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Limited review report on unaudited quarterly and year-to-date
consolidated financial results of Advanced Enzyme Technologies Limited
pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To the Board of Directors of
Advanced Enzyme Technologies Limited

We have reviewed the accompanying statement of unaudited consolidated financial results of
Advanced Enzyme Technologies Limited (‘the Company’) and its subsidiaries listed in Annexure
I (collectively referred to as ‘the Group’) for the quarter ended 30 September 2018 and the year-
to-date results for the period from 01 April 2018 to 30 September 2018 (‘the Statement’),
attached herewith, being submitted by the Company pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing
Regulations’).

This statement is the responsibility of the Company’s Management and has been approved by
the Board of Directors. Our responsibility is to issue a report on these consolidated financial
results based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity
specified under section 143(10) of the Companies Act, 2013. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial results are free
of material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

We did not review the financial information of two subsidiaries included in the Statement, whose
unaudited financial information reflect total revenue of Rs. 221 million and Rs. 455 million for the
quarter ended 30 September 2018 and period from 01 April 2018 to 30 September 2018 respectively
and total assets of Rs. 761 million as at 30 September 2018. This unaudited financial information
has been reviewed by other auditors whose reports have been furnished to us, and our conclusion on
the unaudited consolidated financial results and the year-to-date results, to the extent they have been
derived from such unaudited financial information is based solely on the report of such other
auditors. Our conclusion is not modified in respect of such matter.
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Advanced Enzyme Technologies Limited

The accompanying Statement includes the financial information of four subsidiaries whose
unaudited financial information reflect total revenues of Rs. 86 million and Rs. 153 million for
the quarter ended 30 September 2018 and period from 01 April 2018 to 30 September 2018
respectively and total assets of Rs. 1,009 million as at 30 September 2018, which have not been
subjected to limited review by their auditors. This unaudited financial information has been
certified by the Company’s Management and our report on the Statement, in so far as it relates
to the amounts included in respect of these entities, is based solely on such unaudited financial
information certified by the Company’s Management. In our opinion and according to the
information and explanations given to us by the Company’s Management, these financial results
are not material to the Group. Our conclusion is not modified in respect of such matter.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited consolidated financial results prepared in
accordance with applicable accounting standards i.e. Ind AS prescribed under Section 133 of the
Companies Act, 2013 and other recognised accounting practices and policies has not disclosed
the information required to be disclosed in terms of Regulation 33 of the Listing Regulations
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For BSR & Co. LLP
Chartered Accountants
Firm's Registration No: 101248W/W-100022

S

Sadashiv Shetty

Mumbai Partner
1 November 2018 Membership No: 048648
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Annexure I

The unaudited consolidated financial results include the results of the following entities:

Sr. No.

(L% ]

Ln

(4]

Name of entity

Advanced Bio-Agro Tech Limited

Advanced Enzytech Solutions Limited

Advanced Enzymes USA, Inc.

Cal India Foods International

Advanced Supplementary Technologies
Corporation

Enzyme Innovation, Inc.

Dynamic Enzymes, Inc.

Enzyfuel Innovation, Inc. (Upto 18
September 2017)

JC Biotech Private Limited (Acquired on 1
December 2016)

Advanced Enzymes (Malaysia) Sdn. Bhd
(Acquired on 3 July 2017)

Advanced Enzymes Europe B.V.
(Incorporated on 11 July 2017)

Evoxx Technologies GmbH (Acquired on
15 August 2017)

Relationship as at
30 September 2018

Subsidiary (60%)

Wholly owned subsidiary

Wholly owned subsidiary

Wholly owned subsidiary of

Advanced Enzymes USA, Inc.

Wholly owned subsidiary of

Advanced Enzymes USA, Inc.

Wholly owned subsidiary of Cal

India Foods International

Wholly owned subsidiary of

Advanced Enzymes USA, Inc.

Wholly owned subsidiary of

Advanced Enzymes USA, Inc.

Subsidiary (70%)

Wholly owned subsidiary

Wholly owned subsidiary

Wholly owned subsidiary of

Advanced Enzymes Europe B.V.

Country of
incorporation

India

India

US.A

US.A

US.A

U.S.A

US.A

US.A

India

Malaysia

Netherlands

Germany
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'
i

ial results for the quarter and six months ended 30 September 2018

(&b miilion exeept per shate dala)

Qurarterended | Siv monlhs ended Year ended |
Particulars 30 Sepl 2018 | 30th June 2018 | 30ih Sepl 2017 301h Sepl 2018 300 Sem 2017 | 3istMarch 2018
Unoucited Unaudiled Linahtlid Urusicfiend Unavdited Aulied
1|Revenue from operalions (refer nole iii) 1,031 51 1,042 83 98578 2,07434 1.787.40 3,956 99
21 Othed ieamie 2016 378 491 23.94 724 1394
3| Futal Income (142} 1,051.67 104661 990.68 2,008.28 1,794.54 3,070.93
4|Expenses
(a)  Costof materials consumed 109 87 23042 216.05 34029 39226 79937
(b)  Purchases of stock-in-trade 073 024 002 097 076 391
(¢) Changes in invenlories of finished goods, work-in-progress and stock-in-lrade 9538 (59 60) 32.85 35.78 6.41 11.44
{d) Excise duty - . - - 46 84 46 84
(e} Employee benefils expense 19589 201.45 161.42 397.34 31136 68595
n Finance costs 2258 13.72 1380 36.30 2640 8086
(9)  Deprecialion and amorlisalion expense 52.51 51.83 4531 104 34 82.86 182,98
thy _ Othar 208.41 18671 165 94 33512 32471 769 91
685,07 624,77 63538 1.310.14 118160 2,501.26 |
5| ol caplionnl (ten and Lax (3-4) A6E30 421.84 355,30 THE.14 6E3.04 1.3B9.67
6 |Excoponal tum - —— . . - -
7 |Prolit beloge tax (5-4) 386,30 421.84 355.30 788.14 603.04 1,389.67
8 | Tux expense
Current tax 12479 122,48 13003 247.27 207.63 461.82
Delerred lax charge / (credil) (17.14) (12.96) 087 (30 10) 834 (7.71}
Tatal tax wxponzse 0765 105,52 130,90 AT 215,97 A54.11
9 [Bet profit for e poriod (7-01 312.32 224.40 570.97 I8L.07 835,56
0 [Other compralivnsive inconi
A Huennis st wailk s b pas sl o Staternien! of profil and loss 081 (0.15) (0.60) 046 {5.64) 091
(i) ncomie Lk relatod to Rems fhul will nol bo reclossified to Stalement of profit and loss {0.41) 026 022 (0.15) 1.92 0.09
B (i) Items that will be reclassified to Stalement of profit and loss 209 44 149,84 . 359.28 - 79.68
(i) Income L rolalod 1o ders that will be reclossifiod to Stalemont of prold and less - . | = - L -
Total Other comprehensive income 209,64 149,95 0,38} 169,59 (3.72) THEE
1 | Twtal comprehensive income [9+10} 460,29 d62.37 402 30,56 383.05 1,014.40
12 [Nut prolit attributable to:
Shistehulituis of the Company 247 34 29665 218.42 54399 376 20 900.55
MWon-cantieling interest 1mH 15,67 598 2698 10.87 3501
13 |Other I} income attributable to:
Sharuhulilor of the Company 20988 15015 028) 36003 (3.58) 7987
MNer-cunbiailing dtpost (0.24) (020) (0.10) (044) (0.14) (1.01)
14 |Total preh income attri to:
Shareholders of the Company 457,22 44680 21814 904.02 37262 980 41
Non-controlling inlerest 1107 1547 588 2654 1073 34 00
15 (Failup Equly Sharg Capsn) (Face Vilio 2 2 aach lully paid ufs) 22330 221,30 220,26 223,00 223.26 228,26
16 |1 ity 5,367.55
17 |Ea [} Per Share of ¥ 2 each {not annualized}
faj T (Basich 221 266 196 487 337 807
L4 3 S ] RIEITL 1) . 221 2.66 196 | 487 337 806
[N

o K=
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of lidated assets and Habilith
[& i nilline]
Particulars As at As at
30 Sept 2018 31 March 2018
Unauvdiied Audited
I. [ASSETS
1) Non-current assets
(a) Property, Plant and Equipment 164717 1,666,680
(b) Capital work-in-progress 4170 2655
{c) Goodwill 2.85046 258420
(d) Olher Intangible assets 677.09 662,14
{e) Intangible assels under development 61.23 78.84
(f) Financial Assets
(i) Investmenls 062 062
(i} Loans 2242 22,43
(i Olher financial assels 004 0.04
{a) Deferred lax assels (net) 63.77 4236
(h) Income lax assets (net} 6244 57.72
(i) Other non-current assets 231 19.68
Talal non-current assets 5.450.05 515118
(21 Current Assets
{a) Invenlories 77582 755.72
(b} Financial Assets
(i Investmenls 72625 0.04
(i) Trade recgivables 584.81 58594
(i) Cash and cash equivalents 430.39 611,28
{iv) Bank batances olher than (i} above 20.11 291
{v) Loans 0.62 2094
(v)) Other financial assets 44.44 42.88
{c) Other cusrent assets 14205 87.38
Total current assets 2.724.49 2,107,04
(3} Non- current assets held for sale 48.17 48.17
Total assets 1.222.71 7.316.44
Hi, |EQLITY AND LIABILITIES
{1} Equity
{a) Eauity sharo eawital 22330 223,28
{b) Other equity 6.214.02 5.367.55
(¢) Non-controlling interest 24540 225,90
Total equity _ G.682,10 501673
{2) Non-current liabilities
{a) Financial liabililies
(i) Borrowings 14894
(b} Provislons 9,13
(c) Deferred lax liabilities (nel) 265,64
Total non-current liabilities 427.71
{11 Current liabilities
(a) Financiat liabilities
(i) Borrowinas 329.89 37806
(ii) Trade pavables 13470 17473
(i} Other financial Liabililies 24541 227,53
(b} Other current liabilities 253.65 151.72
{c) Provisions 24.36 3240
{d) Current tax liabililies (net) 858 2085
Total current liabilities 106660 an1.30
{4) Liabilities for non-current assets held for sale 45,60 40.60
Total it o Balitlitles ,222.71 731644
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Notes:
{i) The above unaudited consolidated financial results inciude the financial results of Advanced Enzyme Technologies Limited (the "Company" or the "Holding Company") and the financial results of the subsidiary

companies, Advanced Bio-Agro Tech Limited (India), Advanced Enzylech Solutions Limited (India), JC Biotech Private Limited (India) (w.e { 1 December 2016), Advanced Enzymes USA, Inc. (U S A), Cal India Foods

Internalional (U.S.A.), Advanced Supplementary Technologies Corporation (U S A), Enzyme Innovation, Inc. (U.S.A), Dynamic Enzymes, Inc. (U.S.A), Enzyiuel Innovalion, Inc (U S A) (up to 18 Seplember 2017),
(wef 3 July 2017), Advanced Enzymes Europe BV, (Netherlands) (wef 11 July 2017) and Evoxx Technologies GmbH (Germany) {wef 15 August 2017). The

Enzymes { ysia) Sdn. Bhd. (Malay
Holding Company and its subsidiary companies conslitute the "Group”

{ii} The above unaudited consolidated financial resulls for (he quarter and six months ended 30 Seplember 2018 of Advanced Enzyme Technologies Limiled (the Company'} were reviewed by the Audil Committee and
thereafter approved by the Board of Directors al their meeling held on 1 November 2018. The statutory auditors of the Company have carried out limited review of the above unaudited consolidaled financial results pursuant
to Regulation 33 of the Securilies and Exchange Board of India (Listing Obligation and Disclosure Requirements) Regulations, 2015. The Limited Review report does nol have any qualifications. The Limited Review report
will be filed with stock exchanges and will be available on the Company's website

(i) According to the requirements of Ind AS and SEBI (Lisling Obligations and Disclosure Requirements) Reguiation, 2015, revenue for the corresponding previous six months ended 30 Seplember 2017 and the year
ended 31 March 2018 were and are reporied inclusive of Excise Duly. The Government of India has implemenled Goods and Service Tax (GST) from 1 July 2017, replacing Excise Duty, Service Tax and various other
indirect taxes. As per Ind AS 18, the revenue for the quarters ended 30 Seplember 2018, 30 June 2018 and 30 Seplember 2017, six months ended 30 Seplember 2018 are repored net of GST. Had the previously reported

revenues were shown net of Excise Duty, comparalive revenue of the Company would have been as follows:

(¥ in Million)
Particulars Six months ended Growlh %
. 30 Sept 2018 30 Sepl 2017
Revenue from operationg 2,074 34 1.742.12 19%

(iv} The Group operalef only in one primary business segment viz. ‘manufacluring and sales of enzymes'.

(v) The resuilts include the financial resulls of wholly owned subsidiary; Advanced Enzymes Europe B.V., Nelherlands, incorporated on 11 July 2017, wholly owned subsidiary Advanced Enzymes (Malaysia) Sdn. Bhd
acquired on 3 July 2017 and step-down wholly owned subsidiary Evoxx Technologies GmbH (Evoxx), Germany, acquired on 15 August 2017 and hence the figures for lhe quarter and half year ended 30 September 2018
are not comparable with the previous corresponding period

(vi) The Shareholders in its meeting held on 14 Seplember 2018 have approved the final dividend for the financial year 2017-18 of Rs 0.50 per equily share and the same was paid on 18 September 2018

Ind AS 115 'Revenue from Conlracts with Cuslomers' Based on the done by . there is no malerial impact on the

(vii) Effective 1 April 2018, the Company and its subsidiaries have adop
revenue recognised

(vili) During six months ended, the Company has allotled 18,800 equily shares lo employees under the 'AETL Employee Stock Option Scheme 2015'- ("AETL ESOS 2015")

{ix) On 10 July 2018, the Company has purchased 100,000 ordinary shares of RM (Malaysian Ringitt) 1.00 each of Advanced Enzyme (Malaysia) Sdn. Bhd. Formerly known as Palm Techno Venlures Enzyme Sdn Bhd

(PTVE’) by way of subscriplion to the rights issue, equivalent to ¥ 1.77 million

By Order of the Board of Direclors
For Advanced Enzyme Technologics Limiled
CIN No : L24200MH1989PLCD51018

M.M. Kabra
Wholetime Director

Place’ Thane
DIN : 00148294

Dated: 01 November 2018






