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Limited Review Report on Unaudited Consolidated Financial Results of
Advanced Enzyme Technologies Limited pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of
Advanced Enzyme Technologies Limited

We have reviewed the accompanying statement of unaudited consolidated financial results of
Advanced Enzyme Technologies Limited (‘the Company’) and its subsidiaries listed in Annexure 1
(collectively referred to as ‘the Group’), for the quarter ended 30 June 2018 attached herewith,
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’).
Attention is drawn to the fact that the figures for the 3 months ended 31 March 2018 as reported in
these financial results are the balancing figures between audited figures in respect of the full
previous financial year and the published year to date figures up to the third quarter of the
previous financial year. The figures up to the end of the third quarter of previous financial year
had only been reviewed and not subjected to audit.

This statement is the responsibility of the Company’s Management and has been approved by the
Board of Directors. Our responsibility is to issue a report on these consolidated financial results

based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity
specified under section 143(10) of the Companies Act, 2013. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the consolidated financial
results are free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provides less assurance than
an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

We did not review the financial information of two subsidiaries included in the statement of unaudited
consolidated financial results and consolidated year-to-date financial results, whose unaudited
financial information reflect total revenue of Rs 234 million for the quarter ended 30 June 2018 and
total assets of Rs. 742 million as at 30 June 2018. This unaudited financial information has been
reviewed by other auditors whose reports have been furnished to us, and our opinion on the unaudited
consolidated financial results and the year-to-date results, to the extent they have been derived from
such unaudited financial information is based solely on the report of such other auditors. Our
conclusion is not modified in respect of such matter.
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Advanced Enzyme Technologies Limited

The accompanying statement includes the interim financial results of four subsidiaries whose
interim financial information reflect total revenues of Rs. 67 million for the quarter ended 30 June
2018 and total assets of Rs. 816 million as at 30 June 2018, which have not been subjected to
limited review by their auditors. These interim financial results have been certified by the
Company’s management and our report on the Statement, in so far as it relates to the amounts
included in respect of these entities, is based solely on such interim financial results certified by
the Company’s management. In our opinion and according to the information and explanations
given to us by the Company’s management, these financial results are not material to the Group.

Our conclusion is not modified in respect of such matter.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited consolidated financial results prepared in
accordance with applicable accounting standards i.e. Ind AS prescribed under Section 133 of the
Companies Act, 2013 and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the Listing Regulations
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For BSR & Co. LLP
Chartered Accountants
Firm’s Registration No: 101248W/W-100022

e

Sadashiv Shetty
Mumbai Partner

11 August 2018 Membership No: 048648
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Annexure I

The unaudited consolidated financial results include the results of the following entities:

Sr.  Name of entity Relationship as at 31 March 2018  Country of
No. incorporation
1 Advanced-Bio Agro Tech Limited Subsidiary (60%) India
2 Advanced Enzytech Solutions Limited Wholly owned subsidiary India
3 Advanced Enzymes USA, Inc. Wholly owned subsidiary US.A
4 Cal India Foods International Wholly owned subsidiary of US.A
Advanced Enzymes USA, Inc.
5 Advanced Supplementary Technologics Wholly owned subsidiary of U.S.A
Corporation Advanced Enzymes USA, Inc.
6 Enzyme Innovation, Inc. Wholly owned subsidiary of Cal U.S.A
India Foods International
7 Dynamic Enzymes, Inc. Wholly owned subsidiary of U.S.A
Advanced Enzymes USA, Inc.
8§ Enzyfuel Innovation, Inc. (Upto 18 September ~ Wholly owned subsidiary of U.S.A
2617) Advanced Enzymes USA, Inc.
9 JC Biotech Private Limited (Acquired on 1 Subsidiary (70%) India
December 2016)
10 Advanced Enzymes (Malaysia) Sdn. Bhd Wholly owned subsidiary Malaysia
(Acquired on 3 July 2017)
11 Advanced Enzymes Europe B.V. Wholly owned subsidiary Netherlands
(Incorpcrated on 11 July 2017)
12 Evoxx Technologies GmbH (Acquired on 15 Wholly owned subsidiary of Germany
August 2017) Advanced Enzymes Europe B.V.
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Statement of unaudited consolidated financial results for the quarter ended June 30, 2018

(¥ in million excopl per share data)

Quarter endad Year anded
Particulars 30Ih June 2018 | 31stMarch 2018 | 30ih June 2017 | 315l March 2018
Unaudited Audited Unaudited Audiled
[refer note ix}
1|Revenue from operations (refer note iii) 1,042.83 1,086.28 801.62 3.956,99
2|Other Income 378 564 321 13.94
3|Tetal Income (142} 1.046.81 1,081.82 804,83 3,970.93
4[E
(a) Cosl of materials consumed 230,42 226.42 176 21 799 37
(b}  Purchases of stock-in-trade 0,24 268 0.74 391
{t)  Changes in inventories of finished goods, work-in-progress and stock-in-trade -59.60 -43.96 -26.44 1144
(d) Excise duty - - 46.84 46 84
(e) Employee benefits expense 20145 190.23 149.94 685.95
] Finance costs 13.72 45.02 1348 80.86
{9) Depreciation and amortisation expense 5183 4712 37.55 182,98
(h) __Other expenses 186.71 22692 158.77 769.91
Totnl Exponses B624.77 694,43 557.09 2,581.26
§ |Profit before exceptional ilem and tax (3-4) 421,84 397,49 247.74 1,389.67
6 |Exceplional ifem a H = s
7 |Profit before tax (5-6) 421.84 397.49 247.74 1,389.67
8 |Tax expenses
Current tax 122.48 137.26 77.60 46182
Deferred tax charge / (credit) -12.96 -23.15 7.47 -7.71
Total tax expense 104.52 114.10 B5.07 454.11
9 |Net profit for the period !?-li 312,32 283.359 162.67 936.56
10 (Other comprehensive Income
A (i) ltems that will not be reclassified {o Statement of profil and loss -0.15 174 -5.04 -091
(il Income tax related to ilems that will not be reclassified to Statement of profit and loss 0.26 -0.81 170 009
B (i) ltems thal will be reclassified 1o Statement of profil and loss 149.84 104,50 E 7968
(ii) Income lax related to items that will be reclassified to Statement of profit and loss - - - .
Total Other comprehensive Income 149.95 105.43 -3.34 78.86
11 | Total comprehensive income (9+10) 462,27 3688.82 159.33 1,014.40
12 |Net profit attributable to:
Sharefiolders of the Company 298 65 27243 15778 900 55
Man-controling interest 15867 10 96 489 3501
13 |Qther P income attr to:
Sharenolders of the Company 150.15 10633 -330 79.87
Non-contralling interest -0.20 -0.90 -0.04 -1 01
14 |Total compr income attr to:
Shareholders of the Company 446.80 37876 154 48 980 41
Non-controiling interest 15.47 1006 485 3400
15 [Pald-up Equily Share Gaplial [Face Valus ¥ 2 each [ully paid up) 223.30 223.26 22336 22336
16 | Cthar squily 5,367.85
17 |Eamings Per Share of ¥ 2 each (not annualized)
fa} ¥ (Basic) 2866 244 1.46 807
(b} 2 (Difuted) 266 243 1.46 806
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Notes:
(i} The atiove unaudited contisiidaled linancial results include the financial results of Advaniced Enayma Technniogiis Limiled (It “Company” or the “Holding Comgany™} and the finanaial results of the subsidiary

comparties, Auvanced flo-Agre Tech Limited {India), Advanced Enzytech Solutions Limited! [India), J& Btech Prvate Limited (Ihdia) (w.e [ 1 December 2016). Advarnced Engymes USA, inc (U 8.A), Cal india
Foods i | (LS Su y T Corporation (U § A ). Enzyme Innowation, ine (U 5 A ), Dynamic Enzymes, Inc (U.S.A), Enzylugl Innovalion, Ing (L1 S.A) (up to 18 September

2017), Auvanced Enzymes (Malaysia) Sdn Bnd. (Malaysna) (w.el 3 July 2017), Advanced Eniymios Eutops B Y (Neatherlandul fw el 11 July 2017) and Evoxx Technalpgies GmbH (Garmany) (wet 15.August
2017). Tha talding Colnpany and da subsidiary companies constitule the "Group”

(ii) The sbeve unaugdsd consolidaled lmangial redults o the guaier ended 30 June 2018 of Advanced Enzyme Technelogies Limited (the Company') were reviewed by the Audit C and

by itie Heans of Citectars @ thelr meeling helg on 11 August 2610 The sialutory auditors o( the Company have carried oul limited review of the above unaudited consolidated financial resulls pursuant to Regulation
33 of Ihw Secutities sni Exchange Board of India (Listng and Liscl q i 2015 The Limited Review report does not have any qualifications. The Limited Review report will be
fileed with stock exchanges dnd vall e available an the Comparny's website

{ii)) According to the requirements ol [hit AS and SEBI (Listing Cbligations and D [ 15} 2015, revenue for the corrasponding praviaus qusiter ended 30 June 2017 and the year andid
31 March 2018 were and are reponed inclusive of Exalse Duty, The of Indla has ifmp Goads and Service Tax ('GST') from 1 July 2017, replacing Exclse Duty, Service Tox and varlous oiher
indirect taxes. As per Ind AS 18, the tevenue for the quarte:ss ended 30 June 2018 and 31 Miarch 2018 and year ended 31 March 2018 are reparded net of GST. M the proviously repored revenues were shiwn net
of Excise Duty, comparative revenue of the Company would have been as follows:

(8 n Keiltige |
Baticutars Ciuarter ented Growth % |
30 June 2018 | 30 June 2017
Revenue liom operations 109283 | 756 33 38% |
(v} The Group operates only in one primary business segment viz Ing and sales of

{v) The results mciude the financial results of wholly owned subsidiary, Advanced Enzymes Europe B V, Netherlands, incorporated on 11 July 2017, wholly owned subsidiary Advanced Enzymes (Malaysia) San Bhd
acquired on 3 July 2017 and step-down wholly owned subsidiary Evoxx Technologies GmbH (Evoxx), Germany, acqutred on 15 August 2017 and hence the figures for the guarter ended 30 June 2018 are nol

comparable wilh the previous corresponding period

{v1) The Board of Directors in therr meeting held on 19 May 2018 have proposed the final dividend for the financial year 2017-18 of Rs 0 50 per equily share and the same will be paid after approval of Shareholders in
Ihe Annual General Meeting of the Company.

{vil) Effective 1 April 2018, the Company and its subsidiaries have adopted Ind AS 115 ‘Revenue from Contracts with C ' Based on the done by
revenue recognised

{vii1) During the quarter, the Company has allotted 18,800 equilty shares to employees under the ‘AETL Employee Stock Optiun Sctiwme 2015~ ["AETL ESOS 20157).
(1x) The figures for the quarter ended 31 March 2018 as reported In these unaudited consolidated financial results are the batancng ligurés butwean consolidated audited figures in respect of the full financial year
and the published year to date figures uplo the end of the thitd quarter of the relevant financial year. Also the figures up ta ther ena of 1 Ilird guarier had only been reviewed and not subjected to audit

there is no material impact on the

By Order of the Board of Directors
For Enzyme Tool Limited
v

raging Director

Piace Thane
DIN : 00365691

Dated: 11 August 2018




