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INDEPENDENT AUDITOR’S REPORT
Report on the Audit of the Standalone Ind AS Financial Statements
To the Members of Advanced Bio Agro Tech Limited
Opinion

We have audited the accompanying separate Ind AS financial statements of Advanced Bio
Agro Tech Limited, (hereinafter referred to as “Company”) which comprise the Balance Sheet
as at 31st March, 2021, and the Statement of Profit and Loss (including Other Comprehensive
Income), the Cash flow statement and the Statement of Changes in Equity for the year then
ended and notes to the financial statements, including a summary of significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone Ind AS financial statements give the information required by the
Act in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India including the Ind AS, of the state of affairs (financial
position) of the Company as at 31st March, 2021, and its profit (financial performance
including other comprehensive income), its cash flows and the changes in equity for the year
ended on that date.

Basis for Opinion

We conducted our audit of the standalone Ind AS financial statements in accordance with the
Standards on Auditing (SAs) specified under Section 143(10) of the Companies Act, 2013. Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Other Information

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Board’s report including annexure to
Board’s report, Management Discussion and Analysis, but does not include the financial
statements and our auditor’s report thereon
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QOur opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the
other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit, or otherwise appears to be materially misstated.

When we read the Board report including Annexures to Board Report, Management Discussion
and Analysis, if we conclude that there is a material misstatement therein, we are required to
communicate the matter to those charged with governance. We have nothing to report in this
regard.

Responsibilities of Management for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance, cash
flows and changes in equity of the Company in accordance with the accounting principles
generally accepted in India, including the accounting Standards specified under section 133 of
the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibility for the Audit of the standalone financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
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material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is included in
appendix A of this auditor’s report.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the
Central Government in terms of Section 143(11) of the Act, we give in “Annexure A” a
statement on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss, the Cash Flow Statement and
Statement of Changes in Equity dealt with by this Report are in agreement with the
books of account.

d) In our opinion, the aforesaid standalone Ind AS financial statements comply with the
Indian Accounting Standards prescribed under section 133 of the Act.

e) On the basis of the written representations received from the directors as on 31st March,
2021 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2021 from being appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B”.

g) With respect to the other matters to be included in the Auditor’s report in accordance
with the requirments of Section 197(16) of the Act, as amended.

In our opinion and to the best of our information and according to the explanations
given to us, the remuneration paid by the company to its directors during the year is in
accordance with the provisions of section 197 of the Act.

h) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:
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i. The Company has no pending litigations.

i. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses

ii. There were no amounts required to be transferred, to the Investor Education
Protection Fund by the Company.

For M M NISSIM & CO LLP

Chartered Accountants
(Firm Regn. No. 107122W/ W100672)

(N. Kashinath)
Partner
Mem. No.: 036490
Mumbai, 17t May, 2021
UDIN:- 21036490AAAAFT4640
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Appendix A- Auditor’s Responsibilities for the Audit of the Financial Statements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

a) Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

b) Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

) Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

d) Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

e) Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.
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ANNEXURE - A

TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE
STANDALONE IND-AS FINANCIAL STATEMENTS OF ADVANCED BIO-AGRO TECH
LIMITED

Report on the Order issued under Section 143 (11) of the Companies Act, 2013
(i) Inrespect of its Property, Plant & Equipment:

a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant & equipment.

b) The property, plant & equipments have been physically verified by the management in,
which in our opinion is reasonable, having regard to the size of the Company and
nature of its assets. As informed to us, no material discrepancy was noticed on such
physical verification.

¢) On the basis of our examination of the records of the Company the title deeds of
immovable properties, as disclosed in Note 3 to the standalone financial statements, are
held in the name of the Company.

(i) The physical verification of inventory has been conducted at reasonable intervals by the
management during the year. No material discrepancy was noticed on such physical
verification conducted during those intervals.

(iii) The Company has not granted any loans, secured or unsecured, to companies, firms,
limited liability partnerships or other parties covered under the register maintained under
section 189 of the Companies Act, 2013. Accordingly the clauses (iii) (a), (b) and (c) of the
order are not applicable.

(iv) The Company has not granted any loans or provided any guarantees or security to the
parties covered under section 185 of the Act. The Company has complied with the
provisions of section 186 of the Act in respect of investments made during the year.

(v) The Company has not accepted any deposits from the public, hence the directives issued
by the Reserve Bank of India and the provisions of sections 73 to 76 or any other relevant
provisions of the Companies Act and the rules framed there under, are not applicable.

(vi) According to the information and explanations given to us, Central Government has not
prescribed maintenance of cost records under section 148 (1) of the Act.

(vii) (a)The Company is regular in depositing the undisputed statutory dues including
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provident fund, employees state insurance, income tax, goods and service tax, duty of
customs, cess, professional tax and other material statutory dues, as applicable, with the
appropriate authorities.

According to the information and explanations given to us , no undisputed amounts
payable in respect of provident fund, employees state insurance, income tax, goods and
service tax, duty of customs, cess, professional tax and other material statutory dues
were in arrears as at 31 March 2021 for a period of more than six months from the date
they became payable

(b) According to the records of the Company, there are no dues outstanding in respect of
income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax ,
goods and service tax, and cess on account of any dispute.

(viii) The Company has not taken any loans or borrowings from any financial institution, bank
or Government nor has it issued any debentures. Accordingly, paragraph 3 (viii) of the
Order is not applicable to the Company.

(ix) The Company has not raised any moneys by way of initial public offer, further public
offer (including debt instruments) or term loans during the year. Accordingly, paragraph
3 (ix) of the Order is not applicable to the Company.

(x) On the basis of our examination and according to the information and explanations
given to us, no fraud by the Company or any fraud on the Company by its officers or
employees has been noticed or reported during the year.

(xi) The managerial remuneration has been paid/provided in accordance with the requisite
approvals mandated by the provisions of Section 197 read with Schedule V to the Act.

(xii)The Company is not a nidhi Company and accordingly provisions of clause (xii) of Para 3
of the order are not applicable to the Company.

(xiii) According to the information and explanations given to us and based on our
examinations of the records of the Company, transactions with the related parties are in
compliance with sections 177 and 188 of the Act, where applicable. The details of such
related party transactions have been disclosed in Note 34 to the standalone financial
statements as required by applicable Indian Accounting Standards.

(xiv) The Company has not made any preferential allotment or private placement of share or
fully or partly convertible debentures during the year and accordingly provisions of
clause (xiv) of Para 3 of the Order are not applicable to the Company.
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(xv) Based on our examination of the records of the Company, the Company has not entered
into any non-cash transactions with directors or persons connected with him.
Accordingly provisions of clause (xv) of Para 3 of the Order are not applicable to the
Company.

(xvi) The Company is not required to be registered under section 45-IA of the Reserve Bank of
India Act, 1934. Accordingly, paragraph 3 (xvi) of the Order is not applicable to the
Company

For M M NISSIM & CO LLP
Chartered Accountants
(Firm Regn. No. 107122W/W100672)
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(N. Kashinath)
Partner
Mem. No.: 036490
Mumbai, 17t May, 2021
UDIN:- 21036490AAAAFT4640
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ANNEXURE - B

TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE FINANCIAL
STATEMENTS OF ADVANCED BIO-AGRO TECH LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

Opinion

We have audited the internal financial controls over financial reporting of Advanced Bio-
Agro Tech Limited as of March 31, 2021 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2020, based on the internal control over
financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the Guidance Note)
issued by the Institute of Chartered Accountants of India. These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to Company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note and the Standards on Auditing and deemed to be prescribed under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all
material respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence, we have obtained is sufficient and appropriate to provide
a basis for my /our audit opinion on the internal financial controls system over financial
reporting,.

Meaning of Internal Financial Controls Over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A Company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the Company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles in India, and that receipts and expenditures of the Company are being
made only in accordance with authorizations of management and directors of the Company;
and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the Company's assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

For M M NISSIM & CO LLP
Chartered Accountants
(Firm Regn. No. 107122W/ W100672)
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(N. Kashinath)

Partner

Mem. No.: 036490
Mumbai, 17t May, 2021
UDIN:- 21036490AAA AFT4640



Advanced Bio-Agro Tech Limited
CIN: L 2Z00M H 2004 P1LC149404
Balince Sheet

as 4131 March 2021

Nue As As
31 March 2021 3 Murch 2020
1. ASSETS
(13 Non-current assets
() Properry, Plane and Faquipmen H 18,832,602 201021 304
{b) Vinancial Assers
(1) Levans 4 370,000 AT
(1) Deferred wx asses (nen iV 2,258,112 3008425
(1) Tncome tux asser 8,491,454 3,088,291
Total non-curtent assers 29,952,168 ERREETILE |
(2) Current Assets
() Toventaries “ 7,278,898 THIN2G
(h) Financial Assets
(1) Invesiments d 97,591 42007
(i} Trade receivables & 89,447,380 T47.516,130
(i) Cash and cash equivalenis o T8,39M,280 4,303,279
(iv) Lovans 7 370,000 355000
(v} Others it 024,179 -
(d) Odler current assets 12 2,819,152 2,521,306
179,328 522 135,951,649
{3} Non-current assets classified as held for sale
Total current assets 179,328,522 132,931,649
Totul assers 209,280,690 153,109,733

11 EQUITY AND LIABILITIES

(1) Equity
() Fauity share eapienl 14 1,000,000 1000 [0
(h) Cxher cyuiny

(i) Rescrves

1.1 Dnher Reserves 14 165,223,675 131,607 467
166,223,675 132,617 467
Total cquity 166,223,675 152,607 467

{2) Current liabilitics
(4] Financial habilines

(1) Borrowings Iy - 3,245,236
(i) Trade payables 16
= Ouestanding ducs of micro enterprises and small enrerprises 116,025 113,400
- Questanding dues of erediors other than miero enterprises and small 15,557,621 3203004
cntr_‘l"‘\ﬂs(‘!i
: 17 22,845,270 17,921,423
(b) Orher current liabilines W 1,175,883 R/20294
() Current provisions 14 3,362,216 5,198,305
Total Current liahilities 43,057,015 ) 502 266
Tartal liabilitics 209,280,690 183,104,733
The accompanying notes form an integral pare of the financial statements,
As per our repore af even dare anached For and on belalfl of Board of Directors of
Por M M Nissim & Co LLD Advanced Bio-Agro Tech Limired
Chartered Accountants CIN Mo UZ41000M H200MTLC 140464

Fiem Registraton no, 107 122W /W 672

L0 Aeabera
N

N Kashinath oO.P. Singl:\) Mekuned M Ralira

Partmer Managing Dirceior Diveetor

M. N 30490 DN 0015162 DIN: Q01458294 DIN: 00295213
Place : Mumbai Place : Punc Place : Nashik Plags: : Mumbai
Date 0 17 May, 2021 Dare ; 17 May, 2021 Parc : 17 May, 2021 Exanes 17 May, 2021

UDIN - 21030490 A A AT T9040



Advanced Bio-Agro Tech Limited
CIN: U24100MH 2004 PLC149464
Statement of Profit and Loss

for the year ended 31 March 2021

Nute 31 Mareh 2021 31 Narch 2020
Income:
[ Revenue from contracts with customers 20 311,796,499 FHE,H93,330
1. Oicher Ineome 21 7,036,001 7,327,476
L Total Income (1 + 11) 318,832,500 396,220,805
Expenscs:
Purchases of Srock-m-"Trade 22 188,914,207 223338 467
Changes in inventones of Stock-an-Trade 27 (6,484,972) 6,507,905
Liplayes benefits expense 2 40,295,037 44,353,545
Vinance costs 25 85,663 206,928
Depreciation and amortization cxpense i 1,372,228 1,67th BN}
COther ex penses 25 33,949,726 43,235,532
IV, Total expenses 258,131,889 323,176
V. Profit before tax (I11- TV) 60,700,611 76,217,629
VI Tax expenses: i
1. Current tax 14,814,466 19,391,413
(Lxcess) / short provision for carlier years - 100,048
Ner eurrent 1ax 14,814,466 19,492 061
2. Deferved 1ax 696,761 444,080
V1L Profit for the year (V - VI) 45,189,384 56,271 488

VI Other comprehensive income

A (1) Trems that will not be reclassified o profic or loss - (570,376) 142,690
Remeasurement of Defined Benefit Plans

(1) Income rtax related o items thae will not be reclassified w 143,552 (35,914)
profivor luss i
Other comprehensive income / (loss) for the year, net of tax (426,824) 106,742
IN.  Total comprehensive income for the period 45,616,208 an, 164,705
M. Eamings per equity share 29
Basic earnings per share 451.89 562.71
Diluted carnings per share 451,89 562.71

The accompanying notes form an integral part of the financial staements,

As per our report of even date anached

For M M Nissim & Co LLP For and on behalf of Board of Directors of
Chartered Accountanes Advanced Bio-Agro Tech Limited
Firm Registration no. 1071220/ 100672 CIN No: UZ4100MH2004 10149464
r .
— \/;.M" s padbes
= ol ' —
N Kashinath €3 P Singh \\ Mukund M. Kalira Bcnit. Rauka
Partner Managing Divecoor Director Direttor
M. Neoe: 36491 DIN: 00015162 120N 001458294 DIN: 00295213
Place : Mumba Plice : Pune Place ; Nashik Place : Mumba
Dawe : 17 May, 2021 Date + 17 May, 2021 Dave: 17 Nay, 2021 Drate 1 17 May, 2021

UDIN - 21036490 AN AAFT 4640



Advanced Bio-Agro Tech Limited
CIN: U24100MH 2004 PLC149464
Cash Flow Statement for the year ended 31 Muareh 2021

In Rupces

31 March 2021 31 Marels 2020

Ao Cash Now from operating acivities :
Net profin before tax 0,700,611 ThHA07 629
Adjustment for:

Dieprecivion 1,372,228 1.o7I S0
Inrercst |\:|rd 30,8249 o445y
Pieess prowision sriien ek (2,804,447} (2.076,24%)
Mowances/ (written back) for had and dohriul onle receivahles (609,931) (743,0124)
Boet g on Gie value ehangesof Corrent wvesimenis (4,797}
Netgam on sale of Corrent liavestiments (3,450) {1.056)
Aeruarial gains and loszes taken o OC) 570,376 (142,696)
Inferest incaine (1,638,434) (1,104 1184
B (3,087,628) Y

Operating Cash Flows before Working Capital Changes 57,012,983
Changes i working capital:
Adjustments for (increase) / decrease in operating assels:

Inventarivs (6,484,972) 6,507 M5
Trade receivables AR 6TR,6TS CIRAOT AU
Current loans (15,000) 63,000
Other current assels 2,124 (2,135.457)

Adjustments for increase / (decrease) in operating liabilities:

Trade Payables 12,386,642 (7,696, 744)
Other Curvent Financial Habilities 7,728,295 215,540
Other Current Liabilities 355,584 (359,605)
Short Term Provisions (1,836,089) 1,389,925
70,785,259 (45,254 B31)
Cash gencrated from operations 128,398,242 DRO28 845
Direer Taxes paid (19,617,629) (17,237,716
MNet Cash Flow from Operating Activities 108,780,613 10,791,131
B, Cash llow from investing activities
Sale/(Purchase) of current investmenrs R2663 {100,200
Purchse of tangible asscts (183 461) -
Tmerest received 714,256 1,263.550
MNet Cash (Used) / generated in Tovesting Activities 583 458 1,113,330
C. Cash flow fram financing activities
(Repayment of)/ proceeds From short-term bormsings (ne) (3,245,236) (1.046,083)
Inierest paid (30,829) (16 B5Y)
Dyvidends paidd {incheding dvidend ax) (32,000,000) {46,413,790)
MNet Cash (Used) / gencrated in Financing Activities (35,276,065) (A8.524,837)
MNetinercasef (decrease) in eash and eash equivalens 74,088,006 {36,570,365)
Cash und eash equivalents as ot the beginuing of the year 4,303,279 40,873,645
Cash und cash equivalents as ut the end of the yeur 78,391,280 4,303,279

The above Cagh Flow Statement has been prepared under the Tndireer Method! as set our in the Accounting Standard IND AR} T -
"Cash Pl Stacements”,

As per our attached Report of even dare
For M M Nissim & Co LLP For und on behalf of Board of Directors of Advanced Bio-Agro Tech Limited
Chartered Aevountanrs CIN Mo L20100M 1 1200410149464
Firm Regiseanom ni, 0712280/ W 100672

{
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N Kashimaih Mukuﬂ—d M. Kahra Beni P, Rauk
Partncr Managing Divector Dircerar Drirecion
M. N 36490 DN NNN15162 DI 0748204 DIN: 0295213
Place s Mumbai Plaee : Tune Mace : Mashik Place : Mumbai
Date : 17 May, 2021 Dare 17 May, 2021 Dare: 17 May, 2021 Daie : 17 May, 2021
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Advanced Bio-Agro Tech Limited
CIN:U2A00MELZ0DEPTCT194064

Starement of Clhunges in Fguity (SOCT)
for the vear ended 30 Maeh 2021

() Fquity share capital {refer note 1Y)
Balwee ar the bepmnmng or the ven
Climges gty shave capinad dinse i v

Balinceat the ond althe voan

() Ordher eaquiey redor mne by

An at 11 March 2021

No. of Sharcs
0,000

o TR

Amount
LAD0,000

Lo

Nvat M Aach ot

Nov ot Shares
1o el

N

LRCLINYTT

AL

LRLLIXT

Purticalars

General resenve

Reserves & Surplus

Retained carnings

Other
Comprehensive
Incenne
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Advanced Bio-Agro Tech Limited
CIN: U24100MH2004P1.C149464
Notes te the Standalone Financial Statements for the vear ended 31 March 2021

1

Overview of the Company

Advaneed Bio-Agro Tech Limited ("the Company”) was incorporated on @ November 2004 and is primarily engaged in business of trading of
poultry feed and agret products,

Basis of preparation of financial statements

Statement of compliance

The Tinancial statements of the Company comply with all material aspeets with Tndian Accounting Standards (Ind AS) notified under Section
133 of the Companies Act, 2013 (the Act) [Companies (Indian Accounting Standards) Rules, 2015] and other relevant provisions of the Act.

The financial statements of the Company for the vear ended 31 March 2021 were authorised for issue in accordance with a resolution of the
directors on 17 May, 2021,

Functional and presentation currency

These financial statements are presented in Indian rupees, which is also the Company’s functional currency.
kS

Basis of measurement

‘The financial statements have been prepared on o historical cost basis, except for the following:

* certain financial assets and labilities (including derivative instruments) that are measured at fair value; and

* net defined benefit (asser)/ lability that are measured at fair value of plan assets less present value of defined benefit obligations.

2A Usc of estimates

The preparation of the financial statements in accordance with Ind AS requires use of judgements, estimates and ussumptions, that affect the
application of accounting policics and the reported amounts of assets, liabilities, income and expenses. The actual results may differ from these
estimates.

listimates and underlying assumptions are revicwed on an ongoing basis.

Revision to accounting estimates are recagnised prospectively,
Assumptions and estimation uncertainties that have a significant risk of resulting in a material adjustment in the year ended 31 March 2020 are
as f(.)]l(]\"s:

Property, plant and cquipment

Determination of the estimated useful lives of tangible assets and the assessment as to which components of the cost may be capitalised. Useful
lives of tangible assets are based on the life preseribed in Schedule 11 of the Act. Tn cases, where the useful lives are different from that
preseribed in Schedule 11, they are based on technical advice, taking into account the nature of the asset, the estimated usage of the asset, the
operating conditions of the asset, past history of replacement, anticipated technological changes, manufacturers’ warrantics and maintenance
support.

Recognition and measurement of defined benefit obligations

The obligation arising from defined benefit plan is determined on the basis of actuarial assumptions. Key actuarial assumptions incude
discount rate, trends in salary esealation, actuarial rates and life expectancy. The discount rite is determined by reference to market yields at the
end of the reporting period on government bonds. The period o maturity of the underlying bonds correspond to the probable maturity of the
post-cmployment benefit obligations.

Recognition of deferred tax assets

Deferred tax assets are recognised for the future tax consequences of temporary differences between the carrying values of assets and liabilitics
and their respective tax bases, and unutilised business loss and depreciation carry-forwards and tax credits, Deferred tax assets are recognised to
the extent that it is probable that future taxable income will be available against which the deductible temporary differences, unused tax losses,
depreciation carry-forwards and unused tax credits could be utilised.

Measurement of fair values

T'he Company’s accounting policies and disclosures require the measurement of fair values, for both financial and non-financial assets and
limbilities.

The Company has an established control framework with respect to the measurement of fair values, which includes overseeing all significant
When measuring the fair value of a financial asset or a financial lability, the Company uses observable market data as far as possible, Hair
values are categorised inta different levels in a fair value hierarchy based on the inputs used in the valuation techniques as follows.

When measuring the fair value of a financial asset or a financial liability, the Company uses observable masket data as far as possible. [fair

- Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities,

- Level 20 inputs other than quoted prices included in Level | that are observable for the asset or ltability, either dircetly (i.e. as prices) or
indirectly (i.c. derived from prices).

= Level 3: inputs for the asset or liability that are not based on observable market data funobservable inputs).

If the inputs used to measure the fair value of an asset or a liability fall into different levels of the fair value hierarchy, then the fair value
measurement is categorised in its entirety in the same level of the fair value hicrarchy as the lowest level input that is significant to the entire
measurement. The Company recognises transfers between levels of the fair value hicrarchy at the end of the reporting period during which the
change has occurred.
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a.

iv.

Significant accounting policics:
The accounting policies set out below have been applicd consistently to the periods presented in the financial statements.

Revenue recognition
The company derives revenues primarily from sale of goods comprising of Animal Iced Supplements and Agri Supplies.
The tollowing is a summary of significant accounting policies related to revenue recognition:

Revenue from contract with customers is recognised upon transfer of control of promiscd products or services to customers in an amount that
rvices.

refleets the consideration the Company expects to reecive in exchange for those products or s
Revenue from the sale of goods is recognised at the point in time when control is transferred to the customer.

Revenue is measured based on the transaction price, which is the consideration, as specified in the contract with the customers.

Use of significant judgements in revenue recognition,

* Judgement is also required to determine the transaction price for the contract. ‘The transaction price could be cither a fixed amount of
consideration or variable consideration with elements such as turnover/product/ prompt payment discounts. Any consideration payable to the
customer is adjusted to the transaction price, unless it is o payment for a distinet product or service from the customer. The estimated amount
of variable consideration is adjusted in the transaction price only to the extent that it is highly prabable that a significant reversal in the amount
of cumulative revenue recognised will not oceur and is reassessed at the end of cach reporting period.

* The Company exercises judgement in determining whether the performance obligation is satisfied at a point in time or over a period of time.
"The Company considers indicators such as how customer consumes benefits as services are rendered or who controls the asset as it is being
created or existence of enforeeable right to payment for performance to date and alternate use of such product or service, transfer of significant
risks and rewards to the customer, aceeptance of delivery by the customer, cte.

Interest income is recognized on a time proportionate basis, taking into account the amount outstanding and the rates applicable.

Property, plant and equipment and depreciation

Ttems of property, plant and equipment are measured at cost, which includes capitalised borrowing costs, less accumulated depreciation and
accumulated impairment losses, if any. Cost includes taxes, duties, freight and  other incidental expenses  dircetly related  to
acquisition/construction and installation of the assets. Any trade discounts and rebates are deducted in arriving, at the purchase price.

Subsequent expenditure related to an item of tangible assets are added to its book value only if they increase the future benefits from the

* exisiting asset beyond its previously assessed standard of performance.

Capital work-in-progress includes fixed asscts not ready for their intended use and related incidental expenses and attributable interest,

The estimated useful life of assets are as follows:

Building 30-60 years
Plant and equipment 15 years
Furniture and fixtures 10 years
Vehicles 8 years
Office equipment 5 years
Computer and data processing equipment 3 years

Depreciation on tangible assets other than plant and equipment has been provided on Written Down Value method and on plant and
equipment on Straight Line Method. Depreciation is provided on a pro-rata basis, i.c. from the date on which asset is ready for use,

Depreciation method, useful lives and residual values are reviewed at each financial year-end and adjusted if appropriate.

An item of property, plant and equipment is climinated from the financial statements on disposal or when no further benefit is expected from
its use and disposal. Gains / losses arising from disposal are recognised in the Statement of Profit and Toss.

Impairment of Property, plant and equipments
The carrying values of assets at each balance sheet date are reviewed for impairment if any indication of impairment exists.

If the carrying amount of the assets exceed the estimated recoverable amount, an impairment s recognized for such excess amount. The
impairment loss is recognized as an expense in the Statement of Profit and Loss, unless the asset is carried at revalued amount, in which case
any impairment Joss of the revalued asset is treated as a revaluation decrease to the extent a revaluation reserve is available for that asset,

"The recoverable amount is the greater of the net selling price and their value in use. Value in use is arrived at by discounting the future cash
flows to their present value based on an appropriate discount factor,

When there is indication that an impairment loss recognized for an assct (other than a revalued asset) in earlier accounting periods no loneer

-]
exists or may have decreased, such reversal of impairment loss is recognized in the Statement of Profit and Loss, to the extent the amount was
previously charged to the Starement of Profit and Loss. In case of revalued assers such reversal is not recognized.




d,

i,

Inventorics
Stock in trade iy valued at lower of cost and net veliasable value. Cost is determind on weighted average cost method, which is determined on
their specific individual costs which includes only purchase cost,

. Employee benefits

Employee benefits payable wholly within twelve months of receiving employees services are cassified as short-term employee benefits, The
short term eoployee benefits are accounted on undiscounted basis during the accounting period based on services rendered by employees,

i. Defined contribution plans

A defined contribution plan is a post-employment benefit plan under which an entity pays specificd contributions to a separate entity and has
no obligation to pay any further amounts,

The Company contributes to statutory provident fund in accordance with Rmployees Provident Fund and Miscellancous Provisions Act, 1952
that is a defined contribution plan and contribution paid or payable is recognized as an expense in the period in which the employee renders

services.

Superannuation benefits, a defined contribution plan, has been funded with Tife Tnsurance Corporation of India and the contibution is
charged to Statement of profit and loss, when the contribution to the Fund is duc,

Defined benefit plans

The Company provides for gratuity benefit and compensated absences, which are defined benefit plans, covering all it eligible enmployees,
Liability towards gratuity benefits and compensated absences expected to occur after twelve months, are determined using the Projected Unit
Credit Method. Actuarial valuations are carricd out at the balance sheet date. Remeasurements of the net defined benefit liability, which
comprise actuarial gains and losses, the return on plan assets (excluding interest) and the effect of the asset ceiling (if any, excluding interest),
are recognised in OCL. The retivement benefit oblipation recognized in the balance sheet represents the present value of the defined benefit
obligation as adjusted for unrecognized past service cost, and as reduced by the fair value of scheme assets. The pratuity benefir and
compensated absences scheme is funded with the Life Tnsurance Corporation of India (11C).

The short term provision for compensated absences has been caleulated on undiscounted basis, based on the bulance of leave available over
and above the maximum accumulation allowed as per the Company palicy.

Income taxes
Income tax expense comprises current tax (i.e. amount of tax for the period determined in accordance with the income tax law), deferred tax
charge or credit (reflecting the tax effects of timing differences between accounting income and taxable income for the period)

Current tax
Current tax is computed and provided for in accordance with the applicable provisions of the Income Tax Act, 1961.

Deferred tax
Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and liabilities and their carrying
amounts for financial reporting purposes at the reporting date,

Deterred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset s realised or the liability is
settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date,

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits and any unused tax losses,
Deferred tax assets are recognised 1o the extent that it is probable that taxable profit will be available against which the deductible temporary
differences, and the carry forward of unused tax credits and unused tax losses can be utilised,

The carrying amount of deferred tax asscts is reviewed at each reporting date and reduced to the extent that it is no longer probable that
sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilised, Unrecognised deferred tax asscts are re-
assessed at cach reporting date and are recognised to the extent that it has become probable that future taxable profits will allow the deferred
tax asset to be recovered.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (cither in other comprehensive income or in
equity). Deferred tax items are recognised in - corrclation to the underlying transaction cither in OCI or directly in cquity.

Deferred tax asscts and deferred tax labilities are offset if a legally enforceable right exists to set off current tax assets against current tax
labilities and the deferred taxes relate to the same taxable entity and the same taxation.




h.

.

Borrowing costs

zed s cost of that asser until it is ready for it intended use.

Borrowing costs incurred on constracting or acquiring a qualifying asset aro capis

A qualifying asset is an asset that necessarily takes a substantial period of time to get ready for its intended use. All other borrowing costs are

charged to revenue and recognized as an expense in the Statement of Profit and Loss,

Provisions and contingencics

A provision is recognised if, as a result of a past event, the Company has a present legal or constructive obligation that can be estimared
reliably, and it is probable that an outflow of cconomic benefits will be cequired to settle the obligation. Provisions are determined by

discounting the expected future eash flows at a pre-tax rate that reflects current market assessments of the time value of moncy and the risks

specific to the liability. The unwinding of the discount is recognised as finance cost,

A disclosure for a contingent liability is made when there is a possible obligation or 2 present obligation that may, but will probably not, require

an outtlow of resourc

s. When there is a possible obligation of a present obligation in respect of which the likelihond of outflow of resources is
remote, no provision disclosure is made.

. Cash and cash equivalents

Statement of cash Aows is prepared in accordance with the indirect method preseribed in the relevant Accounting Standard. For the purpose of
presentation in the Statement of cash flows, cash and cash cquivalents includes cash on hand, deposits held at call with financial institutions,
other short-term, highly liquid investments with original maturities of three months or less that are readily convertible to known amounts of
cash and which are subject to an insipnificant risk of changes in value, and bank overdrafts. However, Bank overdrafts are shown within
borrowings in current liabilities in the balance sheet for the purpose of presentation.

. Operating cycle

Al assets and labilities have been classified as current or non-current as per criteria set out in the Schedule TIT to the Companies Act, 2013,

Financial Instruments

Financial assets

Recognition and initial measurement

Trade receivables and debt instruments issued are initially recognised when they are originated. All other financial assets are initially recognised
when the Company becomes a party to the contractual provisions of the instrument.

A financial asset is initially measured at fair value. In the case of financial asscts which are recognised at fair value through profit and logs
(FV'I'PL), the transaction costs are recognised in the statement of profit and loss. In other cases, the tansaction costs are attributed to the
acquisition value of the financial asset.

Classification

On initial recognition, a financial asset is classified as measured at

- amortised cost; or

- fair value through profit or loss (I'VIPL); or

- fair value through other comprehensive income (FVOCI) - debt investment or equity investment

Financial assets are not reclassified subsequent to their initial recognition, excepr if and in the period the Company changes its business model

for managing financial as:

A financial asset is measured at amortised cost if it meets both of the following conditions and is not designated as at I'VITPL:
= the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the
principal amount outstanding,

A debt investment is measured at FVOCH if it meets both of the following conditions and is not designated as at FVTPL:
— the asset is held within a business model whose objective is achieved by both collecting contractual cash flows and selling financial asscrs;
and

— the contractual terms of the financial assct give rise on specified dates to cash flows that are solely payments of principal and interest on the
principal amount outstanding,

On initial recognition of an equity investment that is not held for trading, the Company may irrevocably elect to present subsequent changes in

o

the investment’s fair value in OCI (designated as 'VOCT — equity investment). ‘This clection is made on an investment- by~ investment basis.

All financial asscts not classificd as measured at amortised cost or F'YOCI as deseribed above are measured at FV'IPL. This includes all
derivative financial assets. On initial recognition, the Company may irrevocably designate a financial asset thar otherwise meets the
requirements to be measured ar amortised cost or at FVOCT as at F'VIPL, if doing so climinates or significantly reduces an accounting
mismatch that would otherwise arise.

Financial assets that are held for trading or are managed and whose performance is evaluated on a fair value basis are measured at FVIDL,




i

b.

o

iv.

Subsequent measurement and gains and losses
Financial assets at VDL
These assets are subsequently measured at fair value. Net gaing and losses, including any interest or dividend income, are recognised in profit or

leyss.
Financial assets at amortised cost

These assers are subscquently measured at amortised cost using the effective interest method. The amortised cost is reduced by impairment
losses. Interest income, foreign exchange gains and losses and impairment are recognised in profit or loss. Any gain or loss on derccognition 1s

recognised in profit or loss.
Debt investments at F'VOCT

These assets are subsequently measured at fair value, Interest income under the effective interest method, foreign exchange gaing and losses
and impairment are recopnised in profit or loss, Other net gaing and losses are recognised in OCL On derecognition, gains and losses
accumulated in OC] are reclassified to profit or loss,

iquity investments at FVOCI

These assets are subsequently measured at fair value. Dividends are recognised as income in profit or logs unless the dividend cleatly tepresents
a recovery of part of the cost of the investment. Other net gains and losses are recognised in OCI and are not reclassified to profit or loss,

Derecognition

The Company derccognises a financial asset when the contractual rights to the cash flows from the financial asset expire, or it transfers the
rights to reccive the contractual cash flows in a transactionin which substantially all of the risks and rewards of ownership of the financial asset
are transferred or in which the Company neither transfers nor retains substantially all of the risks and rewards of ownership and does not retain
control of the financial asset.

If the Company enters into transactions whereby it transfers asscts recognised on its balance sheet, but retains cither all or substantially all of
the risks and rewards of the wansferred assets, the transferred assets are not derecognised.

Impairment of financial assets
In accordance with Ind AS 109, the company applies Expected Credit Loss (KC1L) model for measurement and recognition of impairment loss
on the following financial assets and credit risk exposure:

I'inancial assets that are debt instruments, and are measured at amortised cost g, loans, debt securities, deposits, and bank balance.

i, Trade receivables.

The application of simplified approach does not require the company o track changes in credir risk. Ratherit recognises impairment loss
allowance based on lifetime ECLs at cach reporting date, right from its initial recognition.

Financial liabilitics

Recognition and initial measurement

All financial liabilitics are initially recognised when the Company becomes a party to the contractual provisions of the instrument,

A financial liability is initially measured at fair value, 1n the case of financial liabilities which are recognised at fair value through profit and logs
(FVTPL), the transaction costs are recopnised in the statement of profit and loss. In other cases, the transaction costs are atteibuted to the
acquisition or issuc of financial liability,

Classification, subsequent measurement and gains and losses

Financial liabilities are classified as measured at amortised cost or FVIPL, A financial liability is classified as at FVTPL if it is classified as
held- for- trading, or it is a derivative or it is desipnated as such on initial recognition. Financial liabilities at FVITL are measured at fair value
and net gains and losses, incl uding any interest expense, are recognised in profit or loss, Other financial Habilities are

subsequently mensured at amortised cost using the effective interest method, Interest expense and foreign exchange gains and losses are
recognised in profit or loss. Any gain or loss on derecognition is also recognised in profit or loss.

Derecognition

The Company derecognises a financial linhility when its contractual obligations are discha rged or cancelled, or expire.

The Company also derecognises a financial liability when its terms are modified and the cash flows under the modified terms are substantially
different. In this case, a new financial liability based on the modified terms s recognised at fair value. The difference between the carrying
amount of the financial liability extinguished and the new financial liability with modified terms is recognised in

profit or loss,

Offsetting

linancial assets and finaneial liabilities arc offset and the net amount presented in the balance sheet when, and only when, the Company
currently has a lepally enforecable right to set off the amounts and it intends cither to settle them on a net basis or to realise the asset and settle
the liability simultaneously.

Share capital and share premium

Ordinary shures are classified as equity. Tncremental costs direetly attributable to the issue of new shares are shown in cquity as a deduction net
of tax from the proceeds. Par value of the equity share is recorded as share capital and the amount reccived in excess of the par value is
classified as share premium,




0. Dividend Distribution to equity sharcholders
The Company recognizes a liability o make cash distributions to equity holders when the distribution is authorized and the distribution is no
longer at the discretion of the Company. As per the corporate laws in India, a distribution is authorized when it is approved by the
sharcholders. A corresponding amount is recognized directly in other equity along with any tax thereon,

p. Foreign Currency Transactions
The Financial Statements of Company are presented in INR, which is also its functional curreney, [n preparing the Financial Statements,
transactions in currencies other than the entity's functional currency are recognised at the rates of exchange prevailing at the dates of the
transactions. At the end of each reporting period, monetary items denominated in foreign currencies are translated at the rates prevailing at that
date. Non-monetary items denominated in foreign currency are reported at the exchange rate ruling on the date of transaction.
lixchange differences on monetary items are recognised in the Statement of Profit & 1oss in the petiad in which they arise.
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Advanced Bio-Agro Tech Limited
CIN: U24106M H2004PLC149464
Naotes to the Standalone Financial Statements for the year ended 31 March 2021
In Rupees

31 Murch 2021 31 March 2020
4 Non- Current Loans
Capital Advances
Security eposits
- Unsecurad, considered good 370,000 370,000
370,000 370,000
5 Deferred Tax Asset (net)
Deferred tax liahilities
Arising on account of timing dilference in:
Property, plant and equipment 350,249 189,481
350,249 189,481
Deferred tax assets
Arising on account of tming difference in:
lnventory _ .
Deferred Income 605,947 581,789
Employee benefits 846,203 1,396,397
Trade receivables 1,156,211 1,309,719
2,608,361 3,287,905
2,258,112 3,098,425
6 Inventories (Valued at lower of Cost and Net realisable value)
llinished poods:
Stock-in-trade 7,278,898 793,926
Stores and spares
7,278,808 793,926
7 Current Investments
Investments in mutual funds at Fair Value through Profit and Loss
Unquoted fully paid-up
ICICL Prudential Muraal Fund- "[CICT Pradential Liguid - Growh” 43,346 42,041
(No, of units 145,782, I'ace Value - Rs 292.5002/unit)
Frankhn India Ultra Short Bond Fund Super Institutional Plan - Direct Growth 54,245 99,366
(No. of units 1,813,611, Face Value - Rs 299099/ unit, FY 2019-20 No.
of units 3,593.245, I'ace Value - Rs 27.65349//unir)
97,591 142,007
8 Trade Receivables
Unsecured
- Considered good 89,447,386 147,516,130
Credit impaired
- Considered doubtful 4,593,974 5,203,905
94,041,360 152,720,035
Less: Impairment position on Fxpeeted Credit Loss Model 4,593,974 5,203,905
89,447,386 147,516,130
89,447,386 147,516,130
9 Cash and Cash Equivalents
Cash and Cash Equivalents (as per IND AS-7 - "Statement of Cash Flows")
Balances with banks '
- in current accounts 23,468,401 4,209,689
- in deposit aceount (with maturity upto three months) = -
Cash on hand 22,885 33,590
23,491,286 4,303,279
Other bank balances
Depaosits with maturity more than three months but less than nwelve
muonths 54,900,000

78,391,286 4,303,279




Advanced Bio-Agro Tech Limited

CIN: UZ4100MH2004PLC149464

Notes to the Standalone Financial Statements for the year ended 31 March 2021

10 Loans - Current
Security Deposits
- Unsecured, considerad ponod
Loan to employees

11 Other current financial asscts
Interest reccivable

12 Other Current Assets
Prepaid expenses
Advance for expenses
Balance with revenue authorities
Others

In Rupees
31 March 2021 31 Macch 2020
30,000 30,000
340,000 325,000
370,000 355, 1K)
924,179 -
924,179
155,774 311,301
2,550,389 1,780,079
113,019 114,353
i 615,573
2,819,182 2,821,306
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Naotes to the Stndalone Finuncial ts for the year ended 31 March 2021

In Rupces
31 March 2021 31 March 2020

13 Equity Share Capital
Authornsed
L0000 Ligquity Shares of Rs. 10/ each 1,000,000 1K)

Tssued, Subscnbed & Paid up

10000 Eguity Shares of Re10/- cach 1,000,000 RN
Reconciliation of Equity share capital MNo. of shares Mo of shares
Shares outstanding ar the beginning of the Year 100,000 UMLK
Shares Issued during the year -

Shares bought back during the year - -
Shares ousmnding ar the end of the year 100,040 LEH 00U

) Rights, preferences and restrictions atched o shares;

“The company has ane class of equity shares having a par value of Re.10 per share. Fach sharcholder is eligible for ane vore per share held The Dividend proposed by the Board of
Directors is subject to the approval of the sharcholders in the ensuing Annual Generml Meeting, except s case ol mtenm dvidend. In the event of hquidation, the equity sharcholders are
eligible to receive the remaming assets of the Company after distabution of all preferential amounts, in propocdion to their sharcholding,

b) G0L000 shares are held by Advanced Ensyme Technologies Lud,, the holding company.

¢) Partieulass of sharcholders halding more than 3%

Ma, of Shares

Name of Sharcholder No. of Shares held % of Holding held Ya of Holding
M/s Advanced Enzyme Technologies Lid and its nominees G,000 i GO0 0%
Mr, Omprakash B. Singh 40,000 40 40,000 40

In Rupees
31 March 2021 31 March 2020

14 Other Equity
General Reserve
Balance as per last Balance Sheet 6,232,794 6,232,794
Add : Transferred from Statement of Prafit and Loss = <

Closing Bulance 6,232,794 6,232,704

Retained earnings

Balance as per last aceounts, 145,374,673 135,623,738
Prosfit for the year 45,616,208 56,164,705
; im Divide 32,000,00 8,500,010
E—i 'lli:::ir:di\t:dlf:n‘]ddlsmbulud o ‘- ) n(?::l'_’»:?‘)tg
158,990,881 145,374,673
Total 165,223,675 151,607,467
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15 Burrowings
Secured
Loans repayble on demand
Ieom banks

Total borrowings

a) Details of security for cach type of borrowings

In Rupees

31 March 2027
Current

31 Mareh 2020
Current

3,245,236

3,245,236

(1) Workmg Capiial Loan fram bank eacrics an interest rate of 2% 1o 12% Loans repavable on demand from banks (Warking Capital loans) are secured as undur:
1 MNegative lien on Land & Building siated at Gar No 351, OFf Nashik: Pane Road, Dapurwvad Road, Maoje, Musalgaon, Taluka- Sinnar , Dist- Nashik, Sele Charge on Plant &

Machniery located at the above address as and when procured.
2, Frest Fxelusive charge on Stocks and Boeok Debts of the Company.
3, Pecsonal guaranteed by the Managing Dircctor,

16 Trade Payables
Tol ows:

whing dues o micro and small enterprises (Refer Naote 36)
Toul owstandhng dues o others

17 Current- Other Financial Liahilities
Current maturities of hire purchase loans from banks
Advances and security deposits from customers
Eamployee benchits payalbile
Other payables

18 Other Current Liabilities
Provident fund
Cither statutory dues

19 Current Provisions
Provision fur employee benehis {refer noe 30
Giratuey (fundled)
Compensated Absences (funded)

W 3o

1074
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In Rupees

31 March 2021

31 March 2020

116,025 113,400
15,557,621 3,203,604
15,673,646 3,317,004
975,240 1,272,256
8,800,385 9,586,408
13,069,645 7,062,759
22,815,270 17921473
141,342 143,227
1,034,541 677,072
1,175,883 B201,299
2,116,603 2,789,434
1,245,613 2408871
3,362,216 5,198,305
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Notes to the Standalone Financial Statements for the year ended 31 March 2021

In Rupees

: Year
‘1;;:‘ Lr{;‘;’;lﬂ ended 31 March
areh 2020
20 Revenue from contracts with customers
Sale of products Domestic 296,928,407 369,443,022
Lixports 14,868,092 19,450,308
311,796,499 388,893 330
Derails of products sold
- Traded goods
- Animal feed supplements 303,049,699 383,738.276
- Agri Supplies 8,746,800 5,155,054
311,796,499 388,893,330
21 Other Income
Duty Drawback 12,486 6,604
Interest income 1,638,434 1,194,084
Interest on Income Tax Refund - 216,608
Lxchange fluctuation 267,977 =
Iixcess provision written back 2,804,447 2,676,249
Sundry balances written back - 229,739
Discount received, claims ete - 385,505
Income on Financial assets carried at fair value through profit or loss
- Net gain on fair value changes of Current Investments 4,797 1,656
- Net gain on sale of Current Investments 3,450 -
Bad Debts written back 1,546,541 1,850,000
Provision for doubtful debts reversed 609,931 745,024
Miscellancous income 147,937 22,006
7,036,001 7,327,476
22 Purchases of Stock-in-Trade
Purchases - Animal Feed Supplies 184,019,497 221,953,671
Purchases - Agri Supplics 4,894,710 1,384,796
188,914,207 223,338,467
23 Changes in inventories of finished goods and work-in-
progress
Closing Stock .
Stock-in-trade 7,278,898 793,926
Less: Opening Stock
Stock-in-trade 793,926 7,301,830
(6,484,972) 6,507,905
24 Employee Benefits Expense
Salaries, Wages & Bonus 36,148,496 39,439,362
Contribution to provident and other funds 1,717,534 1,779,544
Retirement benefits expense 902,578 818,405
Staff welfare expenses 1,526,429 2,316,234
40,295,037 44,353,545

1071220 /
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Notes to the Standalone Financial Statements for the year ended 31 March 2021

In Rupees

Tearonded 1 (‘.nci(‘cl\BTuMm'c|1
March 2021 2020
25 Finance Costs
Interest expense 30,829 164,959
Bank charges 54,835 41,969
85,003 206,928
26 Other Expenses
Insurance 396,441 565,928
Rent - 63,000
Rates and raxes 1,097,756 1,256,182
Printing and stationery 173,751 947,896
Legal and professional fees 8,409,213 6,960,203
Auditors' remuneration

Audit fees 123,900 123,900
Repairs and maintenance 770,974 213,535

Donation 101,000 .
lixchange fluctuation - 120,839
Travel and conveyance expenses 6,982,639 13,659,556
Communication 1,019,233 1,251,832
Commission on sales 131,449 80,267

Discount on sales - -
Sales promotion and advertisement 2,348,207 3,378,158
lireight outward and forwarding 9,522,596 7,895,726
Other selling and distribution expenses (306,485 5,218,583
Corporate social responsibility expenses (refer note no 35) 1,546,000 1,421,000
General expense 630,082 778,928
33,949,726 43,935,532
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27 Segment Reporting - Disclosures under Ind AS 108 - "Operating Segment™:
i.  Entity wide disclosure required by Ind AS 108 are as dertailed below:

Year ended Year ended
31 March 2021 31 March 2020

Bio- chaermeals 311,796,499 388,803,330
Oithers e

311,796,199 385,893,330

. Geographic information

The peographic information analyses the Company's revenues and non-current assets by the Company's country of domicile and other countrivs, In presenting geographic
formation, segment revenue has been based on the selling location in relation (o sales to customers and segment assets are based on geopraphical location of assers.

Year ended Year ended

31 March 2021 31 March 2020

i Revenue fram external customers

Within India 206,928,407 369,443,022
Outside India 14,868,092 19,450,308
311,796,499 388,893,330

31 March 2021 31 March 2020

b, Non-current assets (other than financial instruments and deferred tax assets)

Within Indin 19,202,602 20,391,369
Qrutside India " ;

19,202,602 20,391,369

i, Major customer
Revenue fron one customer based in India represented Rs. 50.92 million (previous year Rs. 107.50 million) out of the total revenues.

28 Disaggregation of revenue
The management determines that the segment information reported under Note 27 Segment reporting is sufficient to meet the disclosure objective with respect (o
disaggregation of revenue under Ind AS 115 Revenue from cantract with Customers. THence, no seperate disclosures of disaggrepaled revenues are reported.

29 Barings per share (EPS)
Basic EPS amounts are calculated by dividing the profit for the year atnibutable to equity halders by the weighted average number of Lguity shares outstanding during
the year.

Diluted LEPS amounts are caleulated by dividing the profit attibutable to equity holders by the weighted averape number of Equity shages outstanding durmg the year
y BWE P ! Guihg 3 ' 1ge aun Uity she B 4
plus the weighted average number of Hquiry shaces that would be issued on conversion of all the dilutive potential Hyuity shares into Hauity shares.

i. Profit auributable to Equity holders

31 March 2021 31 March 2020

Profit artributable to cquity holders 45,189,384 56,271,488

i, Weighted average number of ordinary shares

31 March 2021 31 March 2020

Issucd ordinacy shares at 1 April ' 100,000 100,000
EilTect of fresh issue of shares for cash _

Weighted average number of shares at 31 March for basic EPS 100,000 100,000
Weighted average number of shares at 31 March for diluted EPS 100,000 100,000

Basic and Diluted carnings per share

31 March 2021 31 March 2020

Basic earnings per share 451.89 562.71
Diluted carnings per share 451.89 562.71
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30, Post-Employment Benefits
The Company contributes to the following post-cmployment plans in India,

Defined Benefit Plan:

The Company provides for gratuity benefit and compensated absences, which are defined benefit plans, covering all its clipible employees. The Company has taken a
HaRy ] & ) 1 s > ! 4 Y pany

group gratuity and compensated absences policy for its employees with the Life Insurance Corparation of India (1LIC). Under gratuity policy, the eligible employees are

entitled to receive gratuity payments upon their resignation or death (subject to completion of 4.5 years of employment) in lumpsum after deduction of necessary raxes.

This plan exposes the Company to actuarial risks such as longetvity risk, interest rate risk and market (investment) risk.

Based on the actuarial valuation obtained in this respect, the following table sets out the details of the employee benefit obligation and the plan assets as at balance sheet
date:

31 March 2021 31 March 2020
Gratuity Compensated Gratuity Compensated
absences absences
Defined benefit obligation (5,227,832) (2,488,1068) (4,989,470) (3,582,432)
Fair value of plan assets 3,111,229 1,242,555 2,200,036 1,173,561
Net defined benefit (obligation)/assets (2,116,603) (1,245,613) (2,789,434) (2,408,871)

i) Reconciliation in present value of obligations (‘PVO?) — defined benefit obligation:

Defined benefit obligation

31 March 2021 31 March 2020
Gratuity Compensated Gratuity Compensated
absences absences

Opening balance 4,989,470 3,582,432 4,468,934 2,654,122
Included in profit or loss
Current seevice cost 744 244 541,264 693,230 512,450
[nterest cost 323,569 230,778 327,028 207 444

6,057,283 4,354,474 5,489,192 3,574,016
Included in OCL (545,513) (1,711,158) 115,851 379,558
Remeasurement loss (gain):
Actuarial loss (gain) arising from:
“inancial assumptions 16,239 8975 335,476 235,627
[ixperience adjustment (561,752) (1,720,133) (219,625) 143,931

5.511.770 2,643,316 5,605,043 3,953,574
Benefits paid (283,938) (155,148) (615,573) (371,142)
Closing balance 5,227,832 2,488,168 4,989.470 3,582,432
ii) Change in fair value of plan assets

Fair value of plan assets Tair value of plan assets

31 March 2021 31 March 2020
Gratuity Compensated Gratuity Compensated
. : . absences absences

Opening balance 2,200,036 1,173,561 2,430,765 1,083,908
Included in profit or loss
Expected return on plan assets 165,235 90,724 201,853 102,500

2,365,271 1,264,285 2,632,618 1,186,408
Included in OCI 24,863 (25,109) (26,845) (23,882)
Remeasurement loss (gain):
Actuarial loss (gain) arising from:
Lixperience adjustment 24,863 (25,109) (26,845) (23.882)

2,390,134 1,239,176 2,605,773 1,162,526
Other
Contributions paid by the employer 721,095 3379 209,836 11,035
Bencfits paid - (615,573) i

Closing balance 3,111,229 1,242,555 2,200,036 1,173,561




iii) Expense recognised in the Statement of Profit and Loss:

31 March 2021

31 March 2020

Current service cost

Interest cost

Net value of remeasurements on the obligation and plan asscts
T'otal expense recognised in the Statement of Profitand Loss

iv) Other Comprehensive Income:

Gratuity Compensated Gratuity Compensated
absences absences
744,244 541,264 693,230 512,450
158,334 140,054 125,175 104,944
- (1,686,049) - 403,440
002,578 (1,004,731) 818,405 1,020,834

Actuarial loss / (gain) from:

-Financial assumptions

~Experience adjustment

Return on plan assets excluding net interest

Total amount recognised in OC]

v) Plan assets
Plan assets comprise the following

Break-up not available

31 March 2021

Gratuity
16,239

(561,752)
(24,863)

(570,376)

31 March 2021

100%

31 March 2020

31 March 2020

Gratuity

335476
(219,625)
26,845
142,696

100%

100% 100%

vi) Actuarial assumptions
"T'he following were the principal actuarial assumptions at the reporting date (expressed as weighted averapes):

31 March 2021 31 March 2020

Gratuity Compensated Gratuity Compensated
absences absences
Policy of insurance 100% 100% 100% 100%
Discount rate 6.50% 6.50% 6.55% 6.55%
Rate of return on plan assets 6.50% 6.50% 6.55% 6.55%
Salary liscalation 8.00% 8.00% 8.00% 8.00%
Withdrawal rates 5% at younger ages reducing to 1% at older 5% at younger ages reducing to 1% at
ages older ages

Leave availment rates - (1.5% - 0.5%
Retirement age 60 years 60 years

Mortality rates

As published under the Indian assured lives
mortality (2012-14) table

Assumptions reparding future mortality have been based on published statistics and mortality tables.

vii) Sensitivity analysis

As published under the Indian assured
lives mortality (2012-14) table

Reasonably possible changes at the reporting date to one of the relevant actuarial assumptions, holding other assumptions constant, would have affected the defined

benefit obligation by the amounts shown below.

31 March 2021 31 March 2020
Increase Decrease Increase Decrease
Discount rate (0.5% m{:w.'-mcm) 5,070,715 5,397,030 4,787,016 5,208,347
Buture salary growth (0.5% movement) 5,393,653 5,072,261 5,200,424 4,792,517

The sensitivity analyses above have been determined based on a method that extrapolates the impact on defined benefit obligation ag a result of reasonable changes in
key assumptions occuring at the end of the reporting period,

viii) Expected future cash flows

The expected future cash flows in respect of gratuity as at 31 March 2021 were as follows:
The expected contributions for defined benefit plan for the next financial year will be Rs, 7,04,413/-

Expected future benefit payments

31 March 2021 2,022,544
31 March 2022 75,415
31 March 2023 84,317
31 March 2024 158,356
31 March 2025 563,910

Therafter 1,740,671
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31 Income taxes

Tax expense
(1) Amounts reeognised in profit and loss

Year ended 31 March  Year ended 31

2021 March 2020
Current income tax 14,814,466 19,391 413
Changes in estimates related to prior period 5 106,648
14,814,466 19,492,061
Deferred income tax liability / (asset), net
Onygamanon and reversal of tempaorary differences 696,761 444080
Deferred tax expense 696,761 444,080
Tax expense for the year 15,511,227 19.936,141
(b} Amounts recognised in other comprehensive income
Year ended 31 March 2021 Year ended 31 March 2020
Before tax Tax Net of tax Before tax. Tax (expense) benefit MNet of tax
(expense)
benefit
Ttems that will not be reclussified to profit or loss
Remensurement of Defmed Beneli Plans (570,376) 143,552 (420,824) 142,696 (35,914) 106,782
(570,376) 143,552 (426,824) 142,696 (33,914) 106,782
(e) Reconeiliation of effective tax rate
Year ended 31 March  Year ended 31
2021 March 2020
Profit before tax 60,700,611 76,207,629
Tax ustng the Company’s domeste i rate (31 March 2021 2 25.17%, 31 March 2020 1 25.17%) 15,277,130 19179936
Tax effect of:
Pernunent dilferences 389,007 357,637
Prioe period s - 100,648
Others (155,000} 207,808
Tax expense as per profit or loss 15,511,227 14,936,089

L
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Notes to the Standalone Financial Statements for the year ended 31 Mareh 2021

Incame taxes (continued)

(d) Movement in deferred tax balances

31 March 2021

MNet balance Reeognised in profit Recognised  Others  Net deferred tax

Deferred rax asset

Deferred tax

1 April 2019 or loss in OCI asset/ liability liability
Deferred rax asset
l’rt'Jpcl.'ly, plant and equipment {189,481} I3V T30 - - 350,249 - 350,249
Deferred Income 581,789 24,157 - - 605,947 605,947
Employee benefits 1,396,397 (406,6142) (143,552) - 846,203 840,203 .
T'rade receivables 1,300,719 (153,508) - = 1,156,211 1,156,211 _
Tax assets (Liabilitics) 3,098,425 3,737 (143,552) - 2,958,610 2,608,361 350,249
{e) Movement in deferred 1ax balances

31 March 2020

Net balance Recognised inprafit Recognised  Others  Net deferred tax  Deferred tax asset Deferred tax

1 April 2019 or loss in OCI asset/ liability linbility
Deferred tax asset
Property, plant and equipment (44.731) (144,749) - - (189,481) - (189.481)
Delerred Income 563,671 . 18,118 - - 581,789 581,789 -
Employee benelus 1,332,659 27,424 35,914 - 1,396,397 1,396,397 -
T'rade receivables 1,654,992 (345,273) - . 1,309,719 1,309,719 S
Tax assets (Liabilities) 3,500,591 (444,080) 35,914 - 3,008,425 3,287,905 (189,4B1)

The company affscis tax assers and liabilities i and only if it has a legally enforceable right 1o set off curcent tax assets and current tax liabilities and the deferred tax assets and defeered tas

hiabilitics relate ro income taxes levied by the same tax authority,

Significant management judgement is required in determining provision for income tax, deferred ineome rax assers and Labilitics and recoverability of deferred income tax assers. The
recoverability of deferred income s assets is based on estimates of taxable income and the period over which defereed income tax assets will be recovered. Any changes in future rxable
income would impact the recaverability of deferred tax assets.

FRN: i
for122w/ 39
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32, Financial instruments

1. Financal mstrumenis — Far values and visk management
Av Accounting classification and fair values

The following ble shows the carrying smounts and fair values of Anancial assets and lnancial labilities, mchuding there levels are prosented below . T does norinclude the Fic value wformaton for
finaneial assets amd Fnaneial labilities not measured at o value of theie carrymg amonnt 15 a reasonable approximation of fair value

Carrying amount Fair value
31 March 2021 Nate No.  FVIPL  FVTOCI Amortised Cost Tatal Quoted prices in Significam Significant Tatal
active markets observable unabservable
(Level 1) inputs (Level 2) inputs
(Level 3)
Finaneial nssets
Investments 7 47,591 - 97,5 143 0538 - - 1450158
Laans - Mon current 4 5 3 FT0.000 AT 30,000 - 70000
Trade recenvables ] - . BOA47.380 89417380 - -
Cash and eash equevalents 9 - - 78,391,280 78,391,286 -
Bank balinces ather than (i) above - . - - - 4 -
Loans 10 - AT0,0000 370,000
Ohers 11 - - 924,179 924,179 - - -
97,591 - 169,502,851 169,600,442 145,058 370,000 - 515,058
Financial labilines
Borrowings 15 - - - -
Trade payables 16 - 13,673,646 15,673,640 - -
Chther linancial Laabilines 17 = - 22845270 22845270 - - - :
- - 38,518,915 38,518,015 = o i -
Note: There have heen no teanslers among Level 1, Level 2and Level 3 durng the year
Carrying Fair value
31 March 2020 Note No.  FVIPL  FVTOCI Amonised Cost Toal Quoted prices in Significant Signilicant Total
active markets observable unobservable
(Level 1) inputs (Level 2) inputs
(Level 3)
Financial assets
Investments 7 142007 - 142,007 142,007 - - 142,007
Lonns - Non current | - 370,000 70,000 - 370,000 370,400
I'rade recewvables i = . 147,316,130 147,516,130 = = -
Cash and cash equavalents i - 4,303,279 4,303,279 - - - -
Bank balinces other than (i) ahove = - : - - -
Loans 10 : . 333,000 355,000 - -
Others 3] - - - - - - -
142,007 - 152,544,409 152,686,416 142,007 370,000 - 512,007
Finaneial labilivies
Barrowings 15 - - 3,245,236 3,245,236 - = -
Trade payables 16 - 3,317,004 3,317,004 - - -
Other financial Liabilines 17 - - 17,921 423 17,921,423 - - -
3 P 24,183,663 24,483,603 - : - :

Note: There have been no transters among Level 1, Level 2 and Level 3 during the year

B. Measurement of G values

Valuatwon techmgques and significant unobservable inputs

The following tables show the valuation techaigues used in mesoring Level 2 and Level 3 fair values, as well as the signibeant unobservable mputs used:

Financial instruments measured at fiie value

Type Valuation technique
Non current finaiienl assets / linbilities measured at|Disconnted cash fow technigue :
[nortsed cost The valuation mode] considers

present value of expected payments
discounted using an appropriate

. Fmancial risk management

The Company has exposure to the following risks arising from Gnancial instriments:
® Credit risk |

* Liquidity risk ; and

= Market risk

1. Risk management feamework

The Company’s boanl of direciors lias overall responsibility for the establishment and oversight of the Company’s nsk management framewnrk.
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Finaneial instrumenis — Fair values and risk management
ii. Credin risk

Uiedit sk 05 the sk ol § cual Joss v the Company 113 customes ue counterpany 10 4 Gnancil mstame ) fal
rectivabilis from customess and svestment secuntios. Credit nsk s mansged through credit appeovals, esabbeung ceedit hmits and o ; the eredi Tuness of customers to
bl the Company grants credie senms i dhe nomul cousse of business. The Company eanabilishes an allowance i doutieul debts and amparement di wpresents 62 cetmte of eueed Insses wm

respect of trade amd ofher rcerables ind invostments

1 obibigations, and ariscs poscipally froa e Company's
1

Trade and other receivaliles

The Compang's exposuri: to coalit nsk s miluenced mainly by e individual characreristics of each eustomer, The demographics af the custumer, mchy the e fale vixk af the mdstey and
oty i whach the customer opeetcs, also s an infuonec on coedit sk assessment Credie sk i masaged gl credis approval, eaablshing cuwedit it ind contmuensly monitaring the
ereiirunrthiness o costomers b which the Company grants coedit wems e the normmal eourse of busineas.

Ar 31 March 2021, the Compang's most sipeifieant eostomee seconnted for INR 936 million of the erade wid o wecenliles carrying amount (M March 2030 18R 7950 mllion).

Summary of the Company's expasune to credit nsk by age of the outstanding lrom varnous custome s & as follows:

31 March 2021
Carrying Amount Weighted Avernge  Logs Allowance

Loss Rawe

Nak dise H5040,660 [T 5,267
01 alays 3,103,501 i 1,157
HI-180 days SO [1.2% s
TROG-270 days 325006 4% 1,244
270360 daya 268,000 9% 2,309
Maore than 360 days 5,254,100 £7.2% 4,503 502

94,041,360 4593914

31 March 2020
Carrying Amount Weighted Averape  Loss Allowance

Lioss Rate

Mor due B9, B85, 005 007 24,859
090 days A4,B55,566 0.1% 01,832
AI-180 dlays 10,769,932 L% 11322
TBO-27 days 1,487,350 8% 41,968
270360 days 350,890 T 28,649
M than 360 divs 5,371,002 91.9% 1,937,376

52,724,035 5,203,905

Expeced credit luss assessment for customiens s at 31 Maech 20210 and 31 March 2020

The Company allacarcs ench expesune e a eredit wsk grade based on @ vanety of dats tat iz determined to Lo predictive of the ngk af loss (o, tiniclness of payments, svailsble press mlormation
etc) and applying expeseneed eedit judgement.

Fspastices b custome s outstanding at the e of each seporing period are reviewed by the Company 1o determine ine
eeivables do not seflect sny significant eredit losses, Given that the maceo econnmie indicators (Focting custamees of 1
expects the stoncal tend of mamad ered i losses to conpnue,

d and expected coedi lsses. Hhistornal tends of impament of tade
Company have not undergoac any substantial change, the Company

The mavement in the allowance for mpainment in wespect of teade and other recevables during the year was a2 follows.

Particulars Amount
Balance as at 31 March 2008 13,648,455
Tmpairment boss reeopmised 1,584,047
Ameounts wetten off 0,283,573
Balance os at 31 March 2019 5,948,930
Tmpairment loss ceversed (745,024)
Amounts written ol -
Balance os at 31 Musch 2020 5,203,906
Tmpaicment loss eversed (604,931}
A wentten off .
Balance as ot 31 March 2021 4,503,974

The dmnparement Jos ar 31 March 2021 relared 10 several emstames that have defailied on their payments o the Coupany and ase not expected to be able o pay their nutstanding balances, mainky
e to coonmic circumsnees

Cash and cash cquivalents
W Comnpany bekd cish amd cash equivalints of INI TH39 million st 31 March 2020 (31 BMarch 2000 INE 430 million). The cash and cash equivalents are held with bank and fnancial instintion
counte prartics with good crodit rtings.:

Investments
The Conprany limits 15 exposure o credit ridk by goaceally investing in bquid securitics and only with connteqimicsthat have a good credit rating, The Company docs not espect aay losses from
non-perfermance by these counteepadics, sl docs aot have any signilicant ¢ o of exf o specific industry sectors or specific conny risks.

Orher tuin trade and other seceivibles, the Coampany has no other francialassers that ane past due but not anpaed




Advanced Bio-Agro Tech Limited
CIN: U24100MH2004 PL.C149464

Notes to the Financial Statements for the year ended 31 March 2021

Financial instruments = Fair values and risk management

iii. Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the oblipations associated with its financial liabilities that are settled by dehvering cash or another
financial asset. The Compiny’s approach 1o managing liquidity is w0 ensure, as far as possible, that it will have sufficient liquidity 1o meet its liabilities when they ave due, under

both normal and siressed condinons, without ineurring unacceptable losses or risking damage 0 the Company’s reputation.

The Company has obtained fund and non-fund based working capital lines from various banks, The Company invests its surplus funds in bank fixed deposit which carry no/low
mark 1o market risks. The Company monitors funding options available in the debr and eapiral markets with a view to maintaining fnancial Nexibility

lxposure to igquidity risk:

The following are the remaining contractual maturities of financial liabilities at the reporting date, T'he amounts are gross and undiscounted, and include estimated interest

payments

31 March 2021 Carrying amount Total Upto 1 year 1-3 years 3-5 years More than 5 years
T'rade payable 15,673,640 15,673,640 15,673,646 S
Other Anancial liabilities 22,845,270 22,845,270 22 845,270 -
31 March 2020 Carrying amount Total Upto 1 year 1-3 years 3-5 years More than 5 years
Short rerm burrowings 3,245,236 3,245,230 3,245,236

Trade payable 3,317,004 3,317,004 3,317,004 =
Other financial liabilities 17,921,423 17,921,423 17,921,423 B




Advanced Bio-Agro Tech Limited
CIN: UZ24100MH2004PLC149464
Notes to the Financial Statements for the year ended 31 March 2021

Financial instruments — Fair values and risk management (continued)

iv. Market risk

Market risk is the risk that changes in market prices — such as foreign exchange rates, interest rates and equity prices — will affect the Company’s income or the
value of its holdings of financial instruments. Market risk is attributable to all market risk sensitive financial instruments including foreign currency receivables
and payables. The Company is exposed to market risk primarily related to foreign exchange rate risk. Thus, our exposure to market risk is 2 function of revenue
generating and operating activities in forcign currency, The objeetive of market risk management is to avoid excessive exposure in our foreign currency revenues
and costs,




Advanced Bio-Agto Tech Limited
CIN: U24100MH2004PLC149464
Notes to the Standalone Financial Statements for the year ended 31 March 2021

Financial instruments — Fair values and risk management (continued)

Interest rate risk

Interest rate risk can be cither fair value interest rate risk or cash flow interest rate risk, Fair value interest rate risk is the risk of changes in fair values of
fixed interest bearing investments because of fluctuations in the interest tates. Cash flow interest rate risk is the risk that the future cash flows of floating
interest bearing investments will fluctuate because of {luctuations in the interest rates.

Exposure to interest rate risk

The Company borrows funds in Indian Rupees to meet shott term funding requirements. Interest on Short term borrowings is subject to floating
interest rate and are repriced regularly. The sensitivity analysis detailed below have been determined based on the exposure to variable interest rates on

the average l)I.ll.‘il':‘l['l(.ll]li_'| armcunts (I'llL’ to bhankers aver a year.

If the interest rates had been 1% higher / lower and all other variables held constant, the company's profit for the year ended 31st March,
2021 would have been deereased/inercased by NIL. (PY 2019-20 : 32452.3611)




Advanced Bio-Agro Tech Limited
CIN: U24100MH2004P1L.C1494064
Notes to the Financial Statements for the year ended 31 March 2021

33. Capital Management

lior the purpose of the Company's eapital management, capital includes issued capital and other equity reserves . The primary objective of the
Company’s Capital Management is to maximise sharcholders value. The Company manages its capital structure and makes adjustments in the
light of changes in ceonomic environment and the requirements of the financial covenants.

As at 31st March, 2021, the Company has only one elass of equity shares and has no long term debt. Consequent to such capital structure, there
are no externally imposed capital requirements. T'he Company allocates its capital for distribution as dividend or re-investment into business
based on its long term financial plans.




Advanced Bio-Agro Tech Limited
CIN: U24180MH2004P1.C1494064
Notes to the Financial Statements for the year ended 31 March 2021

Explanatory Information to the financial statement for the period ended 31 March 2021 contd

34 Related Party Disclosures, as required by Indian Accounting Standard 24 (Ind AS 24) are given below:

A
1

L1

B.

6

Relationships:
Holding Company
Advanced linzyme Technologies Limited
Fellow Subsidiarics
Advanced Fnzytech Solutions |Limited
JC Biotech Private Limited
Scitech Speeialitics Private Limited (wef - 11.01.2021)
Advanced Enzymes, USA
Cal India IFood International, USA (subsidiary of Advanced Linzymes USA, Inc)
Advanced Supplementary Technologies Corporation, USA (Wholly owned subsidiary of Advanced [inzymes USA, Inc)
Dynamic Enzymes Inc., USA (Wholly owned subsidiary of Advanced FEnzymes USA)
[Tnzyme Innovation Inc,, USA (Wholly owned subsidiary of Cal India Foods International)
Advanced Enzymes, Malaysia $dn. Bhd., Malaysia (Wholly owned subsidiary of Advanced Enzyme 'l ‘cchnologies Limited w.e.f. 12 March 2018)
Advanced Enzymes Furope BV, Netherand
Fivoxx Technologies GMBH, Germany (Wholly owned subsidiary of Advanced Enzymes Furope B. V)

Key Management Personnel
Managing Director :
Mz, Omprakash B. Singh

Nature of transactions:

The following transactions were carried out with the related parties mentioned in A above, in the ordinary course of business.

Holding Company KMP

31 March 2021 31 March 2020 31 March 2021 31 March 2020

Purchases of Goods

Advanced Enzyme Technologies Lid 188,634,642 221,037,577 - =
Reimbursement of expenses

Advanced nzyme Technologies Lid - =

Remuneration to Directors & their Relatives

Me, Omprakash B. Singh 7,779,492 7,779,514
31 March 2021 31 March 2020

Accounts Payable

Advanced Enzyme Technologies Lid 14,572,121 2,184,218 B -

Dividend Paid 31 March 2021 31 March 2020

Advanced linzyme Technologies Ltd 19,200,000 23,100,000 - 3

Mr. Omprakash B. Singh - - 12,800,000 15,400,000

Managing Director of the Copmany has given personal guarantee in respeet of Cash Credit facility taken from Citi Bank. (refer note 15)

‘I'erms and conditions of transactions with related parties; The transactions with related partics are made on terms equivalent to those that prevail in arm’s
length transactions. Outstanding balances at the year-end are unsecured and interest free and sertlement oceurs in cash. For the year ended 31 March 2021,
the Company has not recorded any impairment of receivables relating to amounts owed by related parties (31 March 2020; Rs. Nil). This assessment is
undertaken cach financial year through examining the financial position of the related party and the market in which the related party operates.
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Advanced Bio-Agro Tech Limited
CIN: UZ4100MH2004PLC149464
Notes to the Financial Statements for the year ended 31 March 2021

As required by scetion 135 of Companies Acr, 2013 and Rules therein, a Corporate social responsibility committee has been Formed by the Company. ‘The
Company has spent the following amount during the year owards corporate social vesponsibiling (CSR) for activites listed under schedule V1T of the
Companies Act, 2013,

il Grross amount required to be spent by the Company during the financial vear Rs. 15,260,150/~ (previous yvear Rs, 14,20 341 /),
be Amount spent by the Company during the year on purpose other than construction/ acquisition of assers is s, 15,460,000/ - (previous year Rs. 14,21,000/-)

36 Dues to Micro and Small enterprises under Micro, Small and Medium Linterprise Development Act, 2006; (MSAI1:DD)

The information given below and included in Trade Payable (Note 16 regarding Micro, Small and Medium Fnterprises has been determined o the exrene
such parnes have been identificd on the basis of information available with the company.

31 March 2021 31 March 2020

Principal amount due to suppliers under MSEMED 116,025 I 13400

Note: Other imformation/ disclosures relaring 1o payments made beyond appointed date, interest acerued & paid and cumulative intrest are nor applicable,

being NIT.,
For M M Nissim & Co LLP For and on behalf of Board of Directors of Advanced Bio-Agro Tech
Chartered Accountants Limited
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