INDEPENDENT AUDITORS’ REPORT

To,
The Board of Directors
Advanced Enzymes, Malaysia Sdn. Bhd., Malaysia

Independent Auditor’s Report on Financial Statements of Advanced Enzymes, Malaysia Sdn.
Bhd. (‘the Company’)

Opinion

We have audited the accompanying Ind AS financial statements of Advanced Enzymes, Malaysia
Sdn. Bhd. (‘the Company’), which compiise the Balance sheet as at 31 March 2021, Statements of
profit and loss, the Statement of Cash Flows and the Statement of changes in equity for the year then
ended.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone Ind AS financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India including the Ind AS, of the state of affairs (financial position) of the
Company as at 31 March 2021, and its profit (financial performance including other comprehensive
income), its cash flows and the changes in equity for the year ended on that date.

Basis for opinion

We conducted our audit of the standalone Ind AS financial statements in accordance with the
Standards on Auditing (SAs) specified under Section 143(10) of the Companies Act, 2013. Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other
ethical responsibilities 1 accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opimion.

Management’s Responsibility for the Financial Statements

. The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the .
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance, and changes in
equity of the Company in accordance with the accounting principles generally accepted in India,
including the accounting Standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error, _ ;



In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeiné the Company’s financial reporting
process.

Othet information
The Company’s Board of Directors 1s responsible for the other information.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
mformation and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information; we are required to report that fact. We have nothing to report in this regard.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements which have been prepared in
accordance with the recognition and measurement principles laid down in the Companies (Indian
Accounting Standards) Rules, 2015 as per Section 133 of the Companies Act, 2013 and other
accounting principles generally accepted m India. We conducted our audit in accordance Standards of
Auditing issued by the Institute of Chartered Accountants of India. Those Standards require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

An audit mvolves performing procedures to obtain audit evidence about the amounts and the
disclosures m the Ind AS financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error. In making those risk assessments, the auditor considers internal controls
relevant to the Company’s preparation and fair presentation of the financial statements in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company’s internal control. Accordingly, we express
no such opinion. An audit also includes evaluating the appropriateness of the accounting policies used
and the reasonableness of the significant accounting estimates made by the Company’s management, as
well as evaluating the overall presentation of the Ind AS financials statement.

We believe that the audit evidence obtained by us 1s sufficient and appropriate to provide a basis for
our audit opinion on the financial statements. ' _



Emphasis of matter

The financial statements of the Company are prepared on the basis of Not Going Concern based on
the decision of the Board of Dircectors of the holding company.

The accompanying financial information has been prepared in both Indian rupees and Malaysian
ringgit. The financial information in Malaysian ringgit is prepared solely for the purpose of filing
Annual Performance Report with the Reserve Bank of India(“RBI”) as per guidelines prescribed by
RBI and is not a required part of the basic financial statements. Such information is the
responsibility of management and was derived from and relates directly to the underlying accounting
and other records used to prepate the financial statements. We have verified the arithmetic accuracy
of the presentation of the financial information. We did not audit and do not CXPLess an opinion on
such information, and our opinion is not modified with respect to this matter.

l'or Manoj Kumar Sharma & Associates
Chartered Accountants

Maunpt Ehahmi
Manoj Kumar Sharma

M. No.: 155859
FFRN: 137265W

UIDIN: 21155859AAAAAW4268

Place: Mumbai
Date: 27 May 2021



Advanced Enzymies, Malaysia Sdn. Bhd
Balance Sheet
dnat 31 March 2021

1. ASSETS
(1) Non-current assets
() operny, Plintand | quipment

Tl)lﬂl NON CUFTCNL dSse s

(2) Currcnt Assets
(1) Financual Assets
{1) Cashand cash cquivalents

(1) Loans

Totl
II. EQUITY AND LIABILITIES

(1) Equity
(a) Tiguicy share capiral
(b) Othet equity

Toul equity

(2) Current liabilities
(2) 'mancial labiies
(1) Orther financial Taabilities
() Other current habilities
Total Current liabilities
Total liabilities

Total

‘The accompanying notes form an integral part of the financial statements

As at A< at As at As at
Naten M March 2020 31 Nanh 2021 31 March 2020 31 Marcha 2020
(in RM; 5 iNR) (in RM) (in INR)

i tHYIn 313,944 18,916 127174

i 10,177 179.665 N 100,711 185,182

29,093 B 513,609 29,616 512,556

29,093 513,609 29,616 512,586

5 S tnnt N3RS0 SO HAK, W
fr (533.497) (8.972,659) (527.974) (15.140 5,040
(33,497) (591,359) (27.974) (484,140)
(33,497} (591,359) (27.974) (484,140)

27,227 480,658 22227 384,609

" 35.304 024,311 35,364 012,028
62,590 1,104,968 57,590 996,697

62,590 1,104,968 57,590 996,697

29,093 513,609 29,616 512,557

“T'his 1s the balance sheet referred to m our report of even date
For Manoj Kumar Sharma & Associatcs

Chartered Accountants

Firm Remsreanon »0 137265 = =

Manoj Kumar Sharma

Proprictor

M Na 155859
Place  ihane

Date : 27 May 202!

For and on hehalf of Board of Directors of
Advanced Enzymes, Malaysia Sdn. Bhd.
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Mukund Kabra

Ditector

Place : Nashik
Date : 27 Mav 2021

ipit Rathi

Place

Dircctor

Nashik
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Advcanced | nrvines, Mulayia Sdn 3o
Stagement of Profi and Loss
fur ahe period ended 31 Mareh 2021

Income:

Revenne toom conn s watliou v oy
thheomome

Toual lncame

lixpenncs:

Fanpaknee honcfin expanses

[ ntanne cants

Deprecnon ud imortsanon expense
hherespenses

Taotalexpenses

Profitbefore tax

Tax expense
Currene tax
| ax adpustinent o earier yeare
Net £ urrent ix
Deferred tax
Profitfor the year

Othercomprehensive income / (loss) for the year, net of tax

Total comprehensive income for the period

Famings per equity share
Basw
Daluted

e accompanyig nates tarm w mreged part of the taancal statements

s 1s the halance sheet refereed ton one repore of even date

For Manoj Kumar Shiarma & Associatea
Chartered Accountants ’
Fiem Repgsteanon no 137265W

Mau 9;' &\«W

Manoj Kumar Sharma
Propricton

M Ne, 153839

Place : Thane

Dare: 27 May 202§

T'at the year ended

Notea 3 March 2021
(in RAD

Il

N}

|

I (R
LRI
(5,523)
(5.523)

15

For and on behalf of Board of Dircctors of
Advauced Euzymes, Malaysia Sdu. Bhd.

[

Mukund Kabra Rathi
Direcror
Place : Nashik My Nasduly

Dhare : 27 May 2021

Far the veur ended
31 March 2021
{in INR}

Bl wp Y
104,482
(0,544)

(96,544)

24
2

T orihe vear ended
3 Murch 020

in RN

208 N
10,793
11157
Y ]

$a2047

RN

M

For the year e nded
3 Mareh 2020
«in INRY

15 15,784
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Advanced Enzymes, Malaysia Sdn, Bhd.
Cash Flow Statement for the vear ended 31 March 2021

31 March 2021 31 March 2020
(in RM) (in INR) (in RM) (m INIR)
A. Cash flow from operating activities : o o o

Net loss before tax (5.52%) (06,544) 219,134

Adjustment for:

Depreciation 13,157 225 341
Property, plant and cquipment written off 9,530 103,372
Fixcess provision wntien back (325,214) (5,562 9306)
Unrealised Foregn exchange loss 1,300 22 367
Interest Fixpenses 9,487 162 478

Acturial gains and losses taken to OCT

- - (294,729)  (4,996,377)
Operating Cash Flows before Working Capital Changes (5,523) (96,544) (72,595) (1,239,239)

Changes in working capital:

Current loans 523 9,142 9,900 169 555
Trade Receivables 65,112 1,115,150
Other Current Financial liabilitics 5,000 §7,402 (21,030) (360,277)
Other Current Liabilities 7,770 133,077

5,523 96,544 61,746 1,057,505
Cush generated from operations - (10,850) (181,734)
Dircet Taxes pard
Net Cash Flow from Opcrating Activitics . - (10,850) (181,734
B. Cash flow from investing activities -
Net Cash (Used) / gencrated in Investing Activitics -
C. Cash flow from financing activitics
Net Cash (Used) / generated in Financing Activitics - - -

Net increase/ (decrease) in cash and cash equivalents - = (10,850) (181,734)
Cash and cash cquivalents as at the beginning ol the year 18,916 327,374 29,766 504,431
Effect of exchange rate changes on cash and cash equivalents held 6,570 4,677
Cash and cash cquivalents as at the end of the year 18,916 333,944 18,916 327,374

The above Cash Flow Statement has been prepared under the 'Indireer Method' as set out in the \ecounting
Standard (IND A8) 7 - “Cash Flow Statements”

As per our attached Report of cven date
For Manoj Kumar Sharma & Associates For and on behalf of Board of Directors of
Chartered Accountants Advanced Enzymes, Malaysia Sdn. Bhd.

lirm Regastration no. 137265
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Manoj Kumar Sharma ; / j Mukund Kabra Abkijit Rathi
Proprictor S o Director Director

M. No.: 155859 < '

Place : Thanc Place : Nashik Place : Nashik

Date : 27 May 2021 Date : 27 May 2021



Advanced Enzymes, Malaysia Sdn. Bhd.

N amounts are staed i Indian Rapecs, unless atherwase staed)

Statement of Changes in Equity (§OCII)
fur the vear ended 31 Murch 2021

(4) Equity share capital (refer note 6)
Halance ar the beginnmg ot the yem

Changes in cquity share eapital during the yen
Balance at the end of the yean

As at 31 March 2021

As at 31 March 2020

No. of Shares Amount No. of Shares Amount
RN G000 S oo G i S
400,000 6,604,300 400,000 6,604,300

h) Other cquity (refer note 7)

Reserves & Surplus | Other Comprehensive Total Equity
Income

Particulars

Retained carnings Foreign currency

translation reserve

Balance at 31 March 2019 (12,188,452) (380,545) (12,568,997)
Profit for the year 3,757,139 3,757,139
Other comprehensive income for the year (53.582) (53,582)
Total comprehensive income for the year 3,757,139 (53,582) 3,703,557
Balance at 31 March 2020 (8,431,313) (434,127) (8,865,440)
Profu for the year (V6,544) (06,544)
Orther comprchensive income for the year - (10,675) (10,675)
Total comprehensive income for the year (96,544) (10,675) (107,219)
Balauce at 31 March 2021 (8,527,857) (444,802) (8,972,659)

Naturc and component of equity:
1. Forcign currency translation reserve

This reserve represents exchange differences arising on account of conversion of forcign operations to Company's functional

currency

For Manoj Kumar Sharma & Associates
Chartered Accountants
Dam Registration no, 137265W

Manoj Kumar Sharma

Proprictor

A No.: 155859
Place : Thane

Dare : 27 May 2021

For and on behalf of Board of Dircctors of
Advanced Enzymes, Malaysia Sdn. Bhd.

[7)
- o.v‘
k}) - G)
Mukund Kabra
Director

Place : Nashik
Date : 27 May 2021

1ijit Rathi
Dircctor

Place : Nashik




Adveznged T ozames, Mabavaia Sdu, Biwd

Note toahe Feeecal Steoomones for e vean ended 30N Lach 2020
1 O\L'I'\IC\\ of the Company

Livsee Sk Bhd ("the Campany ™) was incompornated on 9 My 2006 and s pro

oot ensmes elaed

wed pia by

BFASHS

topai er st s e D Company s wholly ownad subsidrany of Adsucad Eozvme fechnolopres famocd olde o

) he Boaed of

dncctonr s tnadan ocompamy mse meetng ekl on 2 Nevimber 2009 deoded e Gose the bisimess onihe v ang

IA. Basis of prey ion of financial statements

Statement ufcnmp hnce

Fhe Piancal statements of the Company comply swith all materal aspeets wah Indian Aceountmg Stndards (Tnd AS) nonted undes Secuon 133
s (Indun Accounting Stndards) Rules, 2003] and othor selovant prosisions of the Act

of the Compames A, 2015 (the Aa) [Comp
The fimancal statements of the Company are prepared on the hasts of Not Gomg Concern based on the decsion of the Boad of Duectons of the

holdimg compam

The fimancal stuements of the Company for the year ended 30 Mareh 2021 were authonsed for sssue maccordance with aresoluton of the

duectons on 27 Nay 2021

Functional und presentation currency

Phese fimancial statements are presented in Indian rupees, the Companmy’s funcioonal curreney is Ringgit Malay s (RM),

Basis of measurement

I e fmanaal statements have been prepared ona histoncal cost basis, except for the followmg;:
e certun fnancad assets and labahoes (including dedvative mstruments) that are measueed at faue value, and

» netdefimed henehin @aser)/ Tabadiy thar are measured at G value of plan assets less present value ot defimed henehit obliganons

1B Usc of estimates

I'he preparation of the inancal sttements in aceordance with Ind AS requires use of judgements, estimates and assumptions, that affeer the

ncome and expenses The actaal resalts may ditfer from ihese

apphicaton ot accounnng policies and the reported amounts of assets, habihies

oatmates
es are recognined prospectively

stmates and underlymg assumpoons we reviewed on an ongomg basis: Revision to accountng estima

Assumptions and estimation uncertainties that have a significant ask ol resultng n a matcnal adjustment o the year ended 31 Mareh 2020 ar¢ as
follows:
Property, plant and equipment

i

ssmient as 1o which components ot the cost may be capstalised Useful
where the uselful lves are ditferent from that preseribed

s and the

Determmanon of the estmated uselul lives of angble 3
Ives of angble assers are based on the life preseribed in Schedule 1T of the Act In cases,
m Schedule 1, they are based on technieal adyice, taking into account the nature of the asser, the estimated usage of the
conditons of the asset, past history of replacement, antiapated technological changes, manufacturers” warranties and mamtenance suppost

set, the operating,

b. Recognition of deferred tax assets

ts and lalnhties and

Deferred tax assets are recognised for the future tax consequences of temporary differences between the carnig values of ay
thur respeetin e tax hases, and unuilised busmess loss and depreciation carny fornvards and iy eredits Deferred tax asscis are recogmsed to the

v that future taxable income will be avarlable agamst which the deducuble tempeoran 34

onces. wesed tax los o

depreciation carn !’ur\\ ards and unused tax credits could be utilised,
Measurement of fair valucs
the Compoy's weeanong polices and disclosutes require the measurement of fan values, for both financadd and non feonend assets ind

Tralwhoes

I"he Company has an esabhished control Gamework with respeet 1o the measurement of (an values, which includes overseeng all sygficant far
13 Fair values by the management The management regularly 1eview s sgmificant unobservable mpus and

value meassurements, imcluding Te
valuanon adjustments U third party mfommation, such as broker quotes or pricing seraces, 18 used 10 measure fair values, then the management
ass s the evidence obtaned rom the thid partes to support the conclusion that such valuations meet the requirements of Ind AS, including the

level m the fair value hierarchy in which such valuations should be ¢lassified,

When measuring the faie value of a financial asset or a financial hability, the Company uses observable market data as far as possible. Fair values are
categonsed mto different levels i a farr value hicrarchy based on the inputs used m the valuation techmques as (ollows

When measurmg the fair value of a financral asset or a financial hability, the Company uses observable market data as far as possible. Iair values are
catcgonsed into different levels in a fair value hicrarchy based on the inputs used in the valuation techniques as followe

- level 1 quoted prices (unadjusted) in actve markets for idenucal assets or labihities

- Level 20inputs other than quoted prices included in Level 1 that are obsenvable for the asset or hability, either directly (ic. as prices) or
mdirectly (1o denved from prices)

- Level 3 mputs for the asser or liability that are not based on vbservable market data (unobscrvable inputs)

the farr value

ant io the enire

L-vwn«:d N s enurety m xhc same level nf the fur value hicrarchy as

Pinpur

T IS ©

measurement The Company recognises transfers berween levels of the farr value hierarchv at the end of the remorung conosd dunng which the

change ais tccusred




1C Signiflicant accounting policics:

Ihe accounnme polioes sceout oo ave Toon apphad consistenth o the penods presented m the imancal aatcmonms

a Revenue recognition

T 1 Apnd 2008 the ¢ emp e s AN TR Revenae tomcontraces with custome s wineh o abicches a comprchen o
tramew ark for detenmmmg whotho, how mech sid when rovenmnue s o be recogased Td AS 115 acplaces Tnd AN 18 Revenue and Tnd A 11
Construcoon Contacts “The Company has adoptod Tod AN T aang the comulae cHeet methad and the compaianse mlimmanon m the
statemant of profitand Toss oot restaied e die compantive mfomatom contmues to be seported ander Ind AS T8 Refer Note 1C@) —
Stgmbicant accountng pohaes - Revenue recogmmon m the Annual Reportat the Company for the year ended 31 Maely 2008, o the sevenue
recopamtion pobey as per Ind AS 18 and Ind AS 11 The impact of the adopton of the standad an the fimancal staements of the Company 1y

msigifieant

1on;

Ihe following s a summary of symalicant aceountig poheres related o revenue recogn

Revenue fram contract with customers is recogmised upon transfer of control of promised produets or services to customers m an amount that

reflecis the convderanon the Company expecrs wrccewe i exehange for those products on services
Revenue fiom the sale of goods 1s recognised ar the pomt m e when contiol s transferred o the customes

ed on the mansaction poce, which ss the consideranon, as specified m the contract with the customens

Revenue s measuied b

Use of sygmficant judgements in revenue recognimon

* Judgerment s also required 1o detenmne the transaction poce for the contract The transic ton prce could be aither a fived amount of
comvideranon or vanable consideranon wath elements such as tenover/puoduct/prompr payment discounts Any consideration pavable 1o the
customer i adjusted ta the transacoom prce, unless it a payment for a distinet product or serviee feom the customer The estmated amount of
vanable consideraton is adjusted 10 the transacton price only to the extent that s haghly pobable that a significant seversal in the amaunt of
sessed at the end of cach reportng pennd

cumulative revenue recognised will not oceur and s

s udpement m detevmuming whether the performance obhigation s satsfied ata pomt in tme or over a penod of ime

ders mcheatoes such as how customer consumes benefits as servces me rendered or whao controls the ass

* The Company exercis

*t as 1t 1s beng

The Company cor
created or existence of enforceable nght to payment for performance 1o date and alternate use of such product o1 senviee, tansfer of sigmficant
nsks and 1ewards to the customer, aceeptance of delivery by the customer, cte

aking into account the amount outstanding and the 1ates apphicable

Interest mcome is recognized on a time proportionate ba
b. Property, plant and equipment and depreciation

less accumulated deprecianon and

Ttems of property, plant and equipment are measured at cost, which includes capualised borrowing costs,
accumulated impairment Josses, if any. Cost mcludes taxes, duties, ficight and other incidental expenses direetly related to acquistion/construction

and mstallation of the a Any trade discounts and rebates are deducted m arriving at the purchase price

Subsequent expenditure eelated e an sem of angble assets are added 1o its ook value only of they increase the future benefus from the exisiing
asset beyond s pre ed standard of perfonmance
Capual work in progress includes fived assets not ready for therr intended use and ielated meidental expenses and attnbutable interest

susl

v Lhe esimated useful Tife of assers are as follows

FFurnnure and Oxwres 10 years

Office cquipment 5 years

Depreciation on tangible a

s other dhan plant and equipment has been provided on Written Down Value method and on plancand equipment on
Straght Line Method: Deprecranon ss provided on a pro-rata basi

, e from the date on wlhich asset s ready {or use

Deprecration method, useful Ines and residual values are reviewed au each financial vear-end and adjusted if appropriate

An ttem of property, plant and cquipment s cimmated from the financal statements on disposal or when no further benefit is expected from s

use and disposal. Gains / losses ansing from drsposal are recognised in the Statement of Profit and Loss

“




v lmpaiiment of Properg, phost and eqpments
1 i

Fhe cammva vaics ol aeccre atcach b ccocdan e covaen od il hic e nnbimp onsc o et
Tehe carromyamonint of the o cvencd e comacd ioncn ! St pocd o sacbrovece amoune 1 he
P loss e rccoened o v pon cn e ncmont o . coorr cnmed oy died o e hcl cae an

wnpament loss ol the revalued v v ocaed e rovdion doon rescrv e e avlable fon e et

e rccovensble nmonng s the ester aof die nes sl poce o dion catas i ase S duc e sonced e by decomnne the i casdi tows

tothen present valne bascd oo appropriae deconng Lo

When these s mdicenan tharan nnpanssens Toseecopmzed Toran resce (other thas ey abiedsseg m carher accomntmg peoods no Tonges exesrs
ormay love decrcased, ach iovaral of nopanmcont Tosorrecnporzcd acthe Stenmcanr of Pealin aod Do tothe extent the amonat wo provionsly

chauped role Saenenr of Protie ond Tose To cane o vevalocd aovers such everal s oo recagiized

Enventories

Stock m o rade eovalued aclowes of contand necrdosable value Coneecdercrmnd on wagheed average cosemethod, whieho dacrnuned on dhen

spearfic mdimadial costs windh mcdndes anly purchase com

¢, Employee benefits

I mployee beneGes pavable wholly wliosvelve iaanths o reconvamg conployees services are classihied as shore enn cmployee henelis The shart

tevm cmployee benehes stre accomted onandisconnted hases darg die acceammg poood Dased oo senvices endered by emplovees
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{. Income tazes

Income nx esponse compises custent s (e amount of gs G the ponod docommed in acadance walv the mcome tas biw), deferred tax
arpe or credat fretlecting the tax eteets of tammg differences hets een accotummg meome and tsablc scome o the pered)

<
Current tx
st L omphted and provaded formaceordance with die regalate ass appheable oo o

Deferred tux

Deferred tas as provided usmg the Tability method oo temporaey differences between the tas bases of assets and Iabdies and ther canymg
amounis for fmanel reporting prrposes at the weporting date

Deferred 1ax assets and habilines are measured at the tas rates that are expected to apply m the year when the asaet s eeahised or the Tabiling s
sertled, based on tax ares (and tax laws) that have heen enacted o substanovely enacted ar the repormg date

Deferred v assetx are recogmised foe all deducable empeorary differences, the carry forvard of unused tax eredits and any unused 1as losses
Deflerred tax assets are recognused to the extent that st s probable that rvable profic will be avadable agamst which the deducuble temporary
differences, and the caery forward of unuxed tax eredits and unused 1ax losses can be utilised,

The carrymg amount of deferred tax assets 18 reviewed at cach reporting date and redueed to the extent thar st s no longer probable that suffieient
taxable profic will be avalable to allow all or part of the deferred tax asset 0 be utilised. Unrecogmsed deferred tas assets are re assessed at each
tent that st has become probable that future taxable profies will allow the deferred s asset to be

reporting date and are recogmsed to the
secovered

Deferred rax relatmyg to tems recogmsed outsde profit o loss s cecogmised outaide profit or loss {either m other compreliensive income or in
cquity). Deferred 1ax ttems are recognised in - correlation to the underlying transaction eiher im OCL or direetly i equins.

Deferred tav assets and deferred tax Tiallities are offset if a legally enforeeabile rghe exists to setoff current tav assets agamst current tas liabilies
and the deferied taxes relare to the same tasable entity and the same taxanon

NMinimum Alernaie Tax(MAT) eredit is recogmired as an asset only when and to the extent theee 1s convineng evidence that the company will pay
normal mcome 1ax dunng the speetficd persod Such asset s reviewed at cach Balanee Sheet date and the canrying amount of the MAL eredit asset
is written down o the extent there is no longer a convinaing evidence to the effect that the company will pay normal meome 1ax during the
speaified perind

Borrowing coRts

Borrowimg costs incurred on constructing or acquiring a qualifving asset are eaputalized as cost of that asset until 101s ready {or s intended use. A
qualifying assct 1s an asset that necessarily takes a substanial penod of tme 1o get ready for its intended use ANl other borrowmg costs are charged
to revenue and recogrized as an expense in the Statement of Profitand Loss

Provisions and contingencies

A proviston is recognised if, as a result of a past event, the Company has a present legal or constructive obligation that can be estimated rehably,
and it is probable that an outflow of cconomic benefits will be required to setde the obligation. Provisions are determined by discounting the
expeered future cash flows at a pre-tax rate that reflects current market assessments of the tme value of money and the nsks specific to the liabibity
The unwinding of the discount is recognised as finance cost

A disclosure for a connngent lability 15 made when there 1s a possible obligation or a present abligation that may, but will probably not, require an
outflow of resources. When there is a possible obligation of a present obligation i respeet of which the ikelhood of outflow of resourees is

remote, no provision desclosure is made. i




jo Leases

=

anzement s classsfied as enther a finance lease oran opesanng Teasedased on the substance Sf the vas

Mt the meeptom of a ease, tie lease

A ngement

Aseets taken on fimance ioas,

\ finance lease s retognzed as an asset and a labnhty at the commencement aof the ease, at the fower af the far value of the asset and the present
value of the mmmium lease payments Tnnal direct costs, of any, are also capatalized and, subsequent (o maad recogmmom, the asset w accounted for
m accordance wath the accountmg pohiey appheable to that asser Mimmum lease: payments made under finanee leases are apportoned bemeen the
finance expense and the reduction of the outstanding liability, The fmance expeose is allocated 1o cach period dunmg the lease 1eem s as o
produce a constant penodic rate of mterest on the remamny balance of the lalality

Assets taken on aperatmg lease
ses other than finance leases are operating leases, and the leased assers are not recognized on the Company’s balance sheet Payments amade
~are recognzed m the income statement oo a strught hne basis over the term of the lease

e
under operating le

Cash and cash equivalents

Statement of cash flows s prepated m accordance with the mdireet method presenbed m the relevant Aecounting Standard For the pumpose of
presentation in the Statement of cash flows, cash and cash equivalents includes cash on hand, deposits held ar call wath financial mstiutions, other
short term, highly hqud sy estments with orginal matunties of three months or less that are readih eonvertible o known amounts of cash and
which are subject to an msymificant risk of changes m value, and bank overdemfis. However, Bank overdrafts are shown wathin borrowings in
current habilines m the balanee sheet for the pumpose of presentaton

Operating cycle
All assets and liablines have been classified as current or non current as per catena set out m the Schedule 11 1o the Companses e, 2013

PFinanciul Instruments
Financial asscts
Recognition and initial measurement

Trade 1ecervables and debt mstruments
when the Company becomes a parny to the contractual provisions of the instrument.

sued are imtally recogmised when they are amgmared All other Ananenl assets are matially recognised

A financal asset 18 initallv measured at fair value. In the case of finaneial assets which are recognised at fair value through profit and loss (IFVITPL),
the transaction costs are wecognised i the statement of profitand loss. Tn other eases, the transaction costs are attiibuted to the acquisiuon value of

the financial asset

Classification
On imtal recogninon, a financal asset s classified as measured at
- amornised cost; or
far value through profit or loss ((FVIPL); o
- fr value thiough other comprehensive income (FVOCT) - debt investment or equity myvestment

Financial assets are not ceclassified subsequent to their inttial recognition, except if and in the period the Company changes its business model for

&3

managng (mancal ass

A financial asset 1 measures at amorined cost of it meets both of the following conditions and ss not desygnated as ac PV

— the asset s held within a busmess model whose abjective s to hold assets to collect contractual cash flows; and

= the contractual terms of the financal asset give nise on specified dates to cash flows that are solely payvments of prncipal and mtereston - the

prinaipal amount ourstanding,

A debt mvesoment s measured at FVOCTE it meets both of the following conditions and 1s not desigmated as at VI

= the asset is held wathin a business model whose objective is achieved by both collecting contractual cash flows and selling financial assets; and

= the contractual terms of the financial asser give nise on specified dates to cash flows that are solely payments of principal and interest on the

principal amount outstanding,

On initial recognition of an cquity investment that is not held for trading, the Company may irrevocably elect t present subsequent changes in the

investment’s fah value in OCT (designated as FVOCT - equity investment). This election 1s made on an investmene- by investiment basis

All financial asscts not classified as measured at amornsed cost or FVOCT as described above are measured at FVTPL. This inchudes alt dername
financial assets. On imtal recogmnion, the Company may irrevocably designate a financial asser that otherwise meets the requirements to be
measured at amortised cost or at F'VOCT as at I'VTPL if doing so climinates or significantly reduces an accounting mismarch that would othenwise

ansc

Financial asscts that are held for trading or are managed and whose performance 1s evaluated on a fair value basis are measured at FVTPL




Subsequent measutementand gains and losaes

P o) s v EER

These asses are subscquent o mesured ae o vados e and sesochudmg sy mwoese o diodend meeane, ane sccopmsed o prodin o
Toams

P anond assets vampnsed e

Phese assets s submcquentlv mcasused acameniscd oo ismgc e viteconcmerestmahod . P he amonteesd cont sorcduced Dy wnpastmont Toascs
Interest meome, foregn cxchmge s and Tosses o mpanment o rccopmmsed moprotie o loss Any o on Toss onderecognion s yecopmined
w profican Joss

Pyebrmvesimenes a FVOXCT

These assers ie subscquontle measused at b vadue Toteresy meame under the ettcc e mterest method, foregas oxehange gams and Tosses and

mparrment e rccognsed moprott ovloss Other net gauns and losses are recagomsed m OCEL On derecogmon, gams and Josses accumubied m

OCT e techassibied 1o nfit on loss

Ligquaty mvestments a [VQIC]

hese assets are subsequentdy measimed ar fr value: Diodends ane recogmsed as income s prohic on Toss unless the dividend cleady ropesents o

sceoneny of part ol the cost of the myvestment, Other net gams and dosses are cecopnised m OCEand e not reclassified wo proficor loss

The Company derccogmses a fmancal asset when the contactual vghis o the cash lows from the fimancal asset expue, orat ransfers the nghis o
recenve the contraciul sl lows ina ransactonm which sabstantadly all of the tsks and tewards of ownershyy of the foancal asset ase
transferred or m which the Company neither imnsters oo seruns substanually all af the nsks and rewards of ownership and does not retan contral
of the linancal asset

H the Company enters mto tansactions whereby st tansfers assets cecogmsed onits balance sheet, bt retams eather all o substantilly all of the

nsks and rewinds of the gansferred assets, the tansfenced assers e no derecognsed

ancial as

v, Impaiment of fi

T accordance with Tnd AS 109, the company apphes I spected Credi Toss (ECL) model (oe measurement and recogmuon ol mpaement Joss on
the following tmancal assets and credic isk exposure
119

1 I'rade recenables

neral assets that are debr mstruments, and are measured at amortised cost e g, loans, debt secuntses deposits, and bank balance

changes m credit sk Racher it recopnmses imparement loss allowance

The application of ssmplified approach does not require the company to tis
based on hfetme ECTs ar each reporumg, date, vght friom e imal recogmnon

b. Financial liabilitics
i. Recognition and initial measurement
All finanesal habthies are instally 1ecognised when the Company becomes a party to the contraciual provisions of the mstrument
A fmancial labidiy 15 immally measured at far value: In the case of financial habilities which are recognised at fan value duough proficand loss
FVIPLY, the nansacuon costs are recognsed i the statement of profit and loss T other eases, the transaction costs are attnbuted to the
acquisition o1 ssuce of financial fabihy
ii Classification, subsequent measurement and gains and losses
Fmancnl habihies are classified as measured at amorised cost o FVEPL A financaal habdhiy as elassified as at FVIPT il s clas d as held-
for- adimg, ot a dernatve on s desygated as such onmnal weogniton, Finaneial Tiabshoes ac V1 PL are measured at fan value and net
gams and losses, meludmg any micrest expense, are eeogmsed m profic or loas: Other finanesad habilases ase
subsequently measured atamorased cost usimg the cfe nveantaest method Interest expense and {oreym exchange gins and losses e 1ecogmised
mn profit or foss 3y gan or joss on derecogmuon w aiso recogmsed m profic or loss
ifi, Derecognition

The Company derecognises a financial liability when its contractual obligations are discharged or cancelled, o1 expire

The Company also detecogmses a financial hability when s terms are maodified and the cash flows under the modificd erms are substanually
different. In this case, 2 new financial habiliny based on the modified terms is'recognised at fain value. The difference between the casnying amount
of the financial habihity exunguished and the new tnancal habiliy with modified terms s recognised m
profit or loss

iv. Offsetting

Financial asscts and financral labihoes are offset and the net amaount presented in the balanee sheet when, and only when, the Company currendy
has a legally enforceable nght o set off the amounts and 1t intends either o settle them on a net basis or to realise the asset and settle the habilin
simultancously

Share capital and share premium

Ordinary shares are classified as equity. Tneremental costs direetly attnbutable to the ssue of new shares are shown m equity as a deduction net of
sified as

tax from the proceeds. Par value of the equaty share 1s recotded as share capial and the amount recerved n excess of the par value 1s cla

share premum

Dividend Distribudon to equity shareholders

The Compamy recognizes a habiliny to make cash disintunons oo cquity holders when the distributon 1s authonzed and the distnbunon s no longer

at the discrenon of the Company As per the corporzic “aws i India, a disebuton s authorized when 1t 1s approved by the sharchalders A

corresponding amount 1§ recognized directly 1n other equiny along with any tax thereon,
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Advanced Fnzymes, Malaysia Sdn, Bhd.
Notes to the Financial Statements for the year ended 31 March 2021
t W amoants ave stated in lidiare Rupees, smbec otherwise vated)

2 Property, Plant and Equipment

(In INR}

Gruss block Office equipments Furniture “Leaschold Total
improvements

Balance as at 1 April 2019 T e ;35,4‘)2 942,462 1,303,162

\ssets written off 200 335,492 142,462 1,303,162

Balance as at 31 March 2020 =

Addinons

isposals

Balance as at 31 March 2021 »

Accumulated depreciation and amortisation

Balance as at 1 April 2019 14,250 125,297 778,984 918,532

Depreciation and amortisation 4,980 55,148 165,213 225,341

Assets written off 19,2301 180,445 944,198 1,143,873

Balance as at 31 March 2020

Depreciation and amortisation

Balance as at 31 March 2021

Net block

Balance as at 31 March 2020
Balance as at 31 March 2021




Advanced Enzymes, Malaysia Sdo. Bhd.

Notes o the Financral Stuements for the year ended 31 Mareh 2021

As As
31 March 2021 31 Narch 2020
(in INRR) (in INR)
3 Cash and Cash Equivalents
Pabinces with hanks
I CUHTeN accounts 308,008 302,596
Caslyon hand 25276 20778
Total 333,944 327,374
.'|..|.. P

§ 0



Advanced Enzyvmes, Malavsia Sdn. Bhd.

Notes to e Financial Statements for the vear ended 31 March 2021

As

31 March 2021

(in INR)

As at
31 March 2020
(in INR)

4 Current Loans

Sceurity deposits

179,065 185,182
179,665 185,182
H‘—_""

."'— M 4 'T-‘\"\
,.-/ \\?‘\NM_H F N
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Advanced Enzymes, Malaysia Sdn, Bhd.
Novtew 10 the Financial Statements for the vear ended 31 Mareh 2021
i W ammiert e dated i Diduen Ripecs oxaepd for the seemtier af shavos, sless wthorss o stabed)

Anat Ax
31 March 2021 31 March 2020
_ - Merinhed A Ml Advir i
5 Share capital
Authorised
LLRATL] RN 500,001 RARL 300

Faury shares of RN cach

500,000 8,381,300 500,000 #,381,300

Issuced, subscribed and fully paid up

Famy shares of RN each [IREA 500,000 K381, 300
Total - 500,000 500,000 8,381,300
As at As
31 March 2021 31 March 2020
Reconciliation of Equity share capital Number INR Number INR
~ Balance at the beginning uflhc_ycnr 300,000 8,381,300 SUiEipiel AL b
Vdd : Tssued durmg the year
Bulance at the end of the year N 500,000 8,381,300 500,000 8,381,300

#) Rights, preferences and restrictions attuched to shares

“The company has one class ot equity shares having a par value ot RN T per share Fach sharcholder s elyable for one vote per share held Any dividend proposed by the Board ot
Duectors 1s subject o the approval of the sharcholders w the ensumng Annual General Meenng, exeept in ease of mterun dividend I the event of hquidanon, the equaity
sharcholders are eligible to receive the remainmg assets of the Campany, m proparion te dherr shareholdmg

Sharcholding structure

b) Sharcholders halding more than 5% of the shares
Number % of halding Number % of holding

“quuty shares of RN

\dvanced Lnzyme lechnologies 1innted EQURLLT 100% St e

500,000 100% 500,000 100%




Advanced Enzymes, Malavsia Sdn, Bhd.,

Notes to the Frinancial Staements for the yvear ended 31 Mageh 2021

A~ at
3 Mirch 2021
(in INR)

6 Other Liquaty

Reserves and surphus

Retained carnings
Balance at the hepmnimg of the vear
Add s Trmstened from statement of profitand loss

Balance at the end of the yeu

Other Comprehensive Income
Forcign currencey translation reserve
Balance at the hepinning of the yea
Vdd = Additions made during the year
Balance at the end ot the year

Total

(8,431.31%)
(10,54)

As at
31 March 2020
(in INR})

(12,188,152
3,757,139

(8,527,857) (8,431,313)
(134,127) (380,5:15)
{(10,675) (53,582)
(444,802) (434,127)
(8,972,659) (8,865,440)

——

/' ;\.L'JL‘I{ u‘
el G




Advanced Linzymes, Malaysia Sdn. Bhd.

Notes 1o the Financial Statements for the year ended 31 Mareh 2021

As at As
31 March 2021 31 March 2020
(in INR) (in INR)
7 Current - Other {inancial habilities
Fanplovee benefits payable 199,888 195,950
Orher payables 280,770 188,713
480,658 384,669

e



Advanced Enzymes, Malaysia Sdn. Bhd.

Notes to the Financial Staements for the vear ended 31 March 2021

As As at
31 Muarch 2021 31 March 2020
(in INR) (in INR)
8 Other current liabilities
Oither stautory dues 624,310 612,028
624,310 612,028

H o




Advanced Fnzymes, Malayvsia Sda, Bhe,

Notes to the Finnmetal Statements for the year ended 3FERLch 200

Far the vear ended o the vear ended
SENLach 2021 3 N arch 2020
(i INIR) (i INR)
9 Other income

Tnterent mconme 0
Sundie balwace weaten back IR
Onhor non opecding mcomy MM LA T
8,438 D 28E087

10 Employee benelit expense
Salues, wapesand boans RN T )
Comtnibuton o dehned contmbuton plin 11333

il Pinance costs

Lorerest expenses a2 47K
Fovesom forcgm curency aansacoans and tansdanons M An
. 184,545
12 Deprecintion and amortisation expense
Deprecinon (Also, veter note 2) 223,51
- 225,341
13 Other expenses
Carrage mward and feeight 2240
Rent W4
Legaland prafessiomal fees 141,575
Nudinons” ramuncntion TR,602
Commumiciion [RIEEEIT
Vdvernsement and sales pramaton 927 T
Naspts s streen ol 215,807
Loyl (o LT 13,955
.|-|.|||-'\|| 175721
Banle changges 68,325
RYRRHITET L8 260,221
Ohers 462,250
104,882 1,600,977




Advanced Enzymes, Maluysia Sdn, Bhd.
Notes to the Financial Statements for the year ended 31 Mareh 2021
CMEamounes are stared - Indian Rupees, unless otherwase staed)

14 Scgment Reporting - Disclosures under Ind AS 108 - "Operating Segment''s
The Conmpany has no revenue from aparation for the vear ended 31 March 2021,

1

wun

Earnings per share (EPS)

Basic FPS amounts are caleulaied by dwiding the profic for the year attriburable 1o equity holders by the weighted average number of Fuity

shares owtstanding during the year,

Diluted EPS amounts are caleulated by dividing the profit attributable 1o equity holders by the weighted average number of Equity shares
outstanding during the year plus the weighted average number of Fyuity shares that would be issued on canversion of all the dilutive potenial

Fquity shares into 1iquity shares.

i. Profit attributable to Liquity holders

31 March 202¢ 31 March 2020

Profitattributable to equity holders

ii. Weighted average number of ordinary shares

(96,544) 3,757,138

31 March 2021 31 March 2020

{ssucd ordinary shares at beginning 400,000 LN
Flfeet of fresh issue of shares for cash

Weighted average number of sharcs at 31 March for basic EPS 400,000 400,000
Isffect of exerase of share options - -
Weighted average number of shares at 31 March for diluted EPS 400,000 400,000

Basic and Diluted curnings per share

31 March 2021 31 March 2020

Basic earnings per share
Diluted earnings per share

(0.24) 9.39
(0.24) 9.39



Advuaneed Enzymes, Maluysin Sdao, Bhd.,
Naten to the Financial Statements for the yeur ended 31 March 2021

CMEameonnts are stated i Tndsan Rupees, unloss atherwine stted)
19, Einuneial instrements

U unmonthwstonments = Lae s aluce ad oh onmapomon
A Nccnmitng et md Paevaidies

Ihe tallomang cable show <the carmng memnes and fan satics st iy ol st and o hatabio s, ety e lovdean proancd chow Tedecs o inedode et vaiie mfeanaten fon Goamal wse s ond Sl
fuabalitn s vor o iorcd ar fan sl o oo carymg it e rcasen ible dpapesimanon ot G sl

Lty wesgnn B wabbie
Mk 2021 M IVl e vt Cong Forat e e il Tonal
No. active marketa  obaervable lnpus unabservable
{Level 1) (level 2) Inputa
(Level 3)

Tdbmarn bl o b

Codi e carl cqvalents ’ AR TR man

[ ssann (LN TRY

‘I’!!_.rl

Fanancral ubwlings
Other Binancial 1igdaboes N [ Ltk (TN

1841450 I

W Nl 2020 Notr VTP Total Lol prties bn iiant Toatal
N, active | \ ble inputs bacrvable
(Level 1) (level 2) inputs
(Level 3)

Finucral assets
Cash and cash equivalents k] 127074 37374
[ cana 1 _— . 185 {42 145 182 B

412,550 412,556
Fuvancral hatohnes
Orher financial [iabilioies . IBL00Y 384,609 -

IRL66Y 3R4,669

I8 Meacnement of L values
Valuanon rechmiques and symuficant unobservable mpues

he following tables show the valuanon rechmagues used i measunng L evel 2 and Tevel 3 tair values, as well as the syguticant unobservable inputs used:

Financnl mstruments measured at tar value

Type Valuation technique
Non current financid assers / ubnbires measured ar [Discounted cash flow sechmgue The valuation

amarnised cost maodel consilers present value ot expected
payments discounted using an approprate
discounting, rate

C Fmanend ek mnagement
The Campany has exposure 10 the follown

S ansig, o finanenl mstuments
® Credit nsk

= Laquidity risk 2 and

® Macker ask

ment framework

e Company's board of direetors has overdl responsibaliry fun the estabhshment and oversight of the Company s nsk management framework



Advinced Fnzvines, Nudayvaia Sdn, Bhd,
Nates to the Finoneiad Statemenis foe the vear ended 310 Naach 20210
SN mounts e stated e idan Rupecs, inleas othenwie sifod

Froancrd instuments = Faie vadues and ik management

. Credin risk

CIs I'l(' II.‘~|\' ol 11||.|ll(|,|l ]n:m to the ¢ mll]).ln\ o Customer o connne ||>.l||\ (KRR |||l,||n1,|| strment fala o et 1 (()Il!l.’l(lll.ll lll!lllﬂ.\lllnl:\ .\m|

Croda nsk
RERHUSEE TRt );\.l”\ from the t OHIpEny & recenvables from castomicenss aad 1w stent secunes e ¢ O s ot &'\]m:\('(| to credin vk e b 1ot
sencrated any revene from aperations tor the fmancml year 2000 21 0 has no recenvableos and also the ¢ ompany does aor liolds any fmancol meument

atthe end ol fmancal von

shoequivalents

Cash and o

1.

[ he o ompany held cash and cash caqunadents ot Rs 308,068 ar A1 Noch 2000 31 Nuareh 20200 Rs 30 1000). The cashoand cush couvalents e held wih

bhank and fimanenl msttunon counterparties with pood credit catmys:

IV



Advanced lin:
Notes to the T

A e westared i Indin Rupees, unless othanase stared)

nes, Malavaia Sdn, Bhd.

nanciad Sttements for the vear ended 31 Mareh 2021

Financialinstruments = Fair values and risk nunagement

iii. Ligandity risk

Prquadity ol the sk that the Company wall encounter difficuly i mectsng the oblpasons assocated waly i Goancb labnhnes that are setded by delivenng cashvor anothe

finmenl asset The Company's approach to sanagng Tgudiny is 1o ensare, as Lo as possibile, dac e will have sutticent Tiquidiy o mee s Tabilines when they ae due, nndes

both nermub and stiessed condivons, without meuong unaceeptable losses or nskog damage o the Company's iepataion

Faposure o liquidity aisk:

The (ollowing are the remaming contacnual matines of Timancial Tabilimics e the ropormg date ' The amounts are s oss amd undise ounted, and indlude estmated Tonerest
i i b I8

prmends

Contractual cash flows

31 March 2021 E‘,nrr\’im_ amount Total Upto | year 1-3 vears 3-5 years More than 5 years
Onther tinanaal habilines 480,658 180,658 480,658

Contractual ¢
31 March 2020 - Carrving amount Total Uprten | year 1-3 years More than 5 v
Other Dmancal habilaies 381,669 384,009 ARL00Y

/



Advanced Enzvimes, Mabivsia Sdn, Bhd,
Notes 1o the Finamenal Stuements for the vear ended 31T Noarch 2021

M mounts ave stated oy Todhan l\'\l])(('., anlesatherwine nired)

Finaneial instruments = i vadoes and risk management (continued)

v, Market risk

Market ask s the skt chanees nrmaket prices = such as forein exg e vates, mtereat vates and cquuty prices — willatfecr the ¢ oy
meome or the valne ot holdings ol ioancal mstraments. Marker sk s ariobutable toall ourker sk sensitnve Snanctal mstmmnents i lching,
forcign airrency recevables and pavables The Company s exposed 1o marker sk provanly reluted to forem exchange tare vk Thus, oo
exposure (o marker nsk oo fancnon ol revenue gonerating and aperating achnvines an !411('|;’|H currency. he n]))('(ll\( ol ket sk

nunagerment s to avold excessive CXposte m atn !lll('l‘!'vll CHTTONCY revenes and costs

7




Advanced Enzymes, Malaysia Sdn. Bhd,
Notes to the Financial Statements for the year ended 31 March 2021

(MEamounts are stated in Indian Rupees, unless otherwise stated)

Financial instruments = Fair values and risk management (continued)

Intcrest rate risk

Interest rate risk can be either faie value interest rate tisk or cash low interest rate risk, Fair value intesest rate risk is the risk
of changes in fair values of fxed interest bhearing investments because of fluctuations in the interest rates. Cash flow interest
rate risk is the risk that the furare cash flows of floating interest bearing investments will fluctuate because of fuctuations in

the interest rates.

Exposure to interest rate risk

Company’s interest rate risk arises from borrowings. Borrowings issued at fixed rates exposes to fair value interest rate risk.
The interest rate profile of the Company’s interest-bearing financial instruments as reported to the management of the

Company s as follows.

31 March 2021 31 March 2020

Fixed-rate instruments

Fixed-rate instruments

Financial liabilities - measured at amortised cost
I'rom related party

Total -

Fair value sensitivity analysis for fixed-rate instruments

The Company does not account for any fixed-rate financial assets or financial liabilitics at fair value through profit or loss.

Therefore, a change in interest rates at the reporting date would not affect profit or loss.



Advanced Enzymes, Malaysia Sdn. Bhd.
Notes to the Financial Statements for the year ended 31 March 2021
(Al amounts are stated in Indian Rupees, unless otherwise stated)

20. Capital Management

For the purpose of the Company's capital management, capital includes issued capital and other equity reserves . The primary
objective of the Company’s Capital Management is to maximise sharcholders value. The Company manages its capital structure
and makes adjustments in the light of changes in economic environment and the requirements of the financial covenants.

The Company monitors capital using adjusted net debt to equity ratio. For this purpose, adjusted net debt is defined as total debr

less cash and bank balances.

31 March 2021 31 March 2020

Current borrowings

Gross debt

Less - Cash and cash equivalents 333,944 )

Adjusted net debt (333,944) (327,374)

Total equity (591,359) (484,140)
0.56 0.68

Adjusted net debt to equity ratio

"



Advinced Enzymes, Malaysia Sdn. Bhd.
Nates to the Financial Stitements for the year ended 31 Mareh 2021

(A amounts are stated n ndun Rupees, unless otherwise staed)

I8 Related Party Disclosuses, as required by Indian Accounting Stundard 24 (Ind AS 24) are given below:
A Relationships;
I Holding Compuany

Ndvanced Tnzvme Technolopses Limited

1T Fellow Subsidiaries
Vdvanced Bio Ao Tech Lamired
Vdvanced Fnzytech Solunons Limited
1€ Biotech Prnvate Lanited
Vehvanced Fnzyvmes, IS
Cal Tndia Food Tnternational, US Y (subsidiary of Ndvanced Fnzymes USA Tnc)
Advanced Supplementary Technologies Corporation, USA (W holly owned subsidiary of Advanced Fnzymes US| Ince)
Dynamic Fazvmes Ine, USA (Wholly owned subsidiary of Advanced nzymes HSA)
Enzyme Innovaton Inc, US (Wholly owned subsidiary of Cal India Foods Intemational)
Advanced Fnzymes Furope BA | Netherland
Fvosy Technolopies GNIBEL Germany (Wholly owned subsidiny of Advanced Enzymes Furope B V)

Scireeh Spectalities Povare Tamited (wef - 11.01.2021)

I Key Management Personnel

B. Nature of transactions:

Ihe tollowing transactions were carried out with the velated partics mentioned i\ above, in the ordinary course of busmess

As at As at
31 March 2021 31 March 20
(in INR) (in INR)
Service fee income - 3,661,790
Bortowings along with interest expense wrirten back
from fellow subsidiary 3,388,151
from holding Compam 2,181,794
C. Balances duc from/to the related parties:
As at As at
31 March 2021 31 March 20
(in INR) (in INR)
i. Borrowing
from fellow subsidiary
from holding Company
ii Trade recivables
[olding Company
T'his 1s the balance sheet referred to i our report of even date
For Manoj Kumar Sharma & Associates For and on behalf of Board of Directors of
Chartered Accountants Advanced Enzymes, Malaysia Sdn. Bhd.
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