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INDEPENDENT AUDITOR'S REPORI

TO THE MEMBERS OF I C }IOTECTI PRIVATE LIMITED

R€portonrhe Ardit of ihc Finan ial St cnenrs

we hirc truJiied thc acco pailnrg fimn.iar srntuh.nb oI J C Bioi{h rrivatu Linjred (,,Ur
conpany '), whi.h ompne dE Bala..e Sh@t as ar March 3r, 2021, rh Shbmnt oI prcfit and rcs
(indudinS orher aninpehcruiv. tlo.p), dt st remed of chmSe i,r Ftuit)' and dre st3ltmcnt oI
cash flo*i nn lhc y.ar ended m thar .taro, and a sunmary of dr sEnGGit ioLnhns porici6 and
otho rxpraDtory iiJomaitor (hetuin.fbr Ete(cd to as ,,dre linan ial darenenrs, ).

In ou! $in'on and to lh b€d 01 .ur i omirion and a(odina r. dr *ptanatio,$ srvcn to us, dr
aforesaid iinmial datenenb give tne iniomarjon reqrn d b, nhe comFanjes 

^.r, 
2013 (drc 

^cf)in ihe nrannuso reqlird and Sivea kuc and tair vjew in.orl6miry wi6\ rhe nrd:d A@unur8
Shndrds pre{nb.d orde! s.bon 11r ot thc Ad iead $,ith rhe corpdnies (tn.um Ac.ounring
standaras) Rrr.r 2015 as amendlal, (!nd as,,) and orner a.ounbs pril{iptb gcmraly :(.ptc{ n
Indja, oi dE sLte of affairs of rh. Conpdy as dt Ntarch 3i, IDl, L\c prolir ard tot.t ompFhetujvc
nro'ne, ! han8es ur dtu'ir and [s.dsh flo(s tor the voar cnded or thit da&.

w...ndu.trJ our ardit oI dre ri.atuiat shhmenrr in ac.ordane {idr dE sbndads on  rdtting
5peiried u.d!f sc.Lioo 11300) or ure A.r lsAs) ou, elr)Nibitiie lndd L\op sbndaftts arc furdrer
nfsnbe.r i,r dr.4r;rror'.s Rsfon'bihrtt\ jt tlu Audit ol e stnnLkla,r F 0,.itrl s.atrrrnrr *.bon of
ou repon we ar indep€ident o1 fie co{pey jn a..ordanc. wjdr ure corh ot [Inj6 isnrd by d]e
rbbtub ot chantrcd  .ounranb ot tndi, (tcAt) bSeL\er l,ith the LdelEndm€ re,ttrem.nb thar
ato .clermt ro .ur a it ol dre rindrial sbrendc udel dE prcvisi s of rht Aci and $e Rd6
ni(lc theruunde', rnd *e have tunulrt our oUrcr ct\icat Epotuibilbs in ac.ortlan.e wi$ lhcsc
requnctuenb and iho lc^l's code of Etn.s we lEtisc rhi itE audit evidaE wc hale obbiied is
su{ri.ienta +pror}cte ro p,rvide a L,rsG lor our audit opinion or dre findcial daremenrs

Manigenenfs Respocibitfty for the Fimmirl stnrcnenb
118 Conparlt Soard of Dicrors b r.sporojblc tor L\e narer srared n s€ction 13,{5) of dE a.t
srth respe.t b ihe pPpantion of ihese 6nan iar *ahne.is that siw a he and lar vicw of dre
timchl polito4 tna.cial Frforman.c, totat .omprehensivc income, rhanges nr equity and cash
noss of d,e conrpi':v h acord e i,irh dr€ lnd A5 and oL\er aQunbng pritrjpte gmralty
acrphd in Lidi. Inis Frr!tuibiliiy also indudcs ,niinlenan.e of adc,tuarc accomrinS (ods in
a(oid.n.e wilh thr lFvisim.t ih. Aci tor :af?8unrdrg rhc asph of dro Conpa.v and for
prev.niina and d.rriin8 hlds and oiher i,rcl1rtdiijs: el{tion ar.t applidrion of appopnab
".oundrg o i.i.. a. lf€ i'.lr n.,.,1 | qLir 4c..!str? (5r!tubt,,,n,t p LJ r.. .rJ J6 n
noren, nioon d .r tr"r,o'n" ..r..,.,.,h i,rii ,{ k;Nt !.8.r. h, ..," .*,.";'rDhn,ndm ",,r tr"r,o'n. . d.r..,.,.,hiG.ld EidD{ r".E.r. hd. r J.orpidb,E
d.A b\. rv o, pr.,rio'l, J . J.,.\ . nd rcrier{9<, i 0\ dh\nms F ord.. r.t.,,d I r. u1.
pFerbon., I p{ 4nbd o',h"i*..,.. .B}.1"o'r., a,qill." l-a,".,. - -J,-.*
"un 
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NAC And Aseidres LLI

In prpding dE ftran.ial slatenenls, meagmmt n spdsible for ase$ins ilre c@pany's aluiy
to onlinue d a gohS mncj4 disdGing as applcble, turcB relared to soing mncern ard siis
L\e 8oin8 .onm lisis of acomting unles nanaaene.t eiLher inhnds io liquidib the conp€ny ar
b cease orrations, oi har no rc.Isijc alhiive trt io do so.

t he 3oard ol Diqtors are iesponsible for ovc*ccng dro Conpany's tinancial €porti.g pro.6s

Arditor's Responsibilities for the Aftia of th€ linan.ial Stakments
our obiftliKi a.c to obhin nasom6le asuratre abori whether L\e fil1fuial 3tatemcnb as a vhole
are te lror material mi$ht:hdt whcLhr due to f.aud d etror, ard bo issue an audib/s €pofr
$ai induds olr opinim Reasonabl. assurancc G a high level ot asL rancq blt is not a gu arant c Orat
an adit condrd€d in a(ordan e wilh sAs wil alvays dci?ct a na&rial nisbhent when exnb.
Mislaidcnb can diF ton lrad or etror a.d are cmidcrd habnal 4 individually or in rlE
a88re8atd/ L\cy ould ieaonably be exp€.ied to in0uene the snonn. dcrisiom of Nex bken o.
tne lEsh of th.$ fnmcial shbnenb.
As part of an andit in a.cordame wiLt SAt we exer.ise pror.$ional judgnent and nainhtr
prol€sio$l slepti.im tluoughout thc .udir. We also
. IddUry and asscss ihc rnks ol nabrial nisbbnat ol ure 6nan.idl staidncnb, whether due ro

lraud or edor, d6igr and pcitom audit pM€dures eposjve to lhN risks, and obhin audir
evidence lnar is suffi.ient and appopiar b prcvide a basis ior our opinion. The risk of not
dekiing a n,reriar ni$raEndt Gulling lron faud n lrighs iian lor ore lstting froh cror,
as haud nay involve ollusi@ forg6y. intnijorul onissioro, nisreprentaijo.r or Lhe ovmide of

. obbnr an undmhndiIlc 0f inbruJ Jilucial .onhG rereva.t lo the audit in ordLT b design audii
prde.iutos drat ar appropriab in ihe cncumsra.ces under seclid 143(3xi) ol the 

^.t 
we are

alo eponsible for cpressing onr opinion on whedrer 0E Conpey has adequate inremal
lilr.mi:'i lobls systen in place and t\c opcrating etf(tivenes oI such onlrols.

. [vahah dre appropriatn $ of a(omting policis nFd and $e reasonablen.s of accomiing
esiinmres and €rared ,lielosurs nade by mdaS?moi.

. condude on lhe appropnahne$ of nmgenenls nse ot $e 3,oin8 co.cern hsn oI acomting
m{ based on dre adit eudene obhine4 wh.tlu a nabnal nn.erbinry exis6 relahd ro .vc.nb
or conditiore that may ca* siejni66nt doubt d L\e conpmy's aLixty b o.dile as a goins
conccm. If we condnde $ai a mbiar merlaint dGt3, wc are Fquned io dra{ aib.ri.. in our
audiioi s rpor to the relabd di$l6uq i'r rhe linmcial sraremcnb or, il such di$losrrs are
inadequale, to hdut ou opinim Our ondlsio$ ae basd d t\c audii sidm.e obbnred up to
dp date or orr au'litr/s r.?ot How(er, tuhre events or $nditions hay .au$ L\e Conllmy to
ccase to onhue as a 8om8 concem.

' Irvallaie lhe overall ptunhho4 shucture and conlent ol the fimiat sLrtemenb, induding rhe
dislosurG, and wheiher L\e fimcial statenenls iepresont dre u(lertinS baleciios and evcnrs
in a ntud thai achiews lair pFshtion.

Maleriali!' is tic hagnitude o1 mishienents jn lhe ti.ancial si.rcmenh rhai, individualy or in
aggre8ale, nales it pothblc ilft rhe {ononic d6isi@ ol a rea$nably kwledA€ble uer ol tne
lirrci:'l dabnents nay tt influcnc\i. We rcroider qumribrire naiajatiry and quaribtive fadds in
(i) pramiry dE s.ope of orr aud( work and in daretine dp resurb of ori work and (D ro cvaruab



Infornation Orher rhan th€ linan ial Stakn€nts dd Audirols R€pon TIEreo.
T]re Conpmy's Bdrd of DiRron n E?oNiblo for tho preparalion ot dE odE iniomalion. Ihe otlEr
infomation onpies rhe infmDtim ituludod in tr Boaid s R.pon induding Amexurd to Board's
Rep.*, blt d6 not indude $e 6l1ftial statenents and our audiiols ieport ttreM
Olr opnim o. dE rie..ial st tendL d6 rct .over ilp o$s inlmnaii@ and rve do nor expres
any torm or assuran€ orcllsio. thereon
ln comsrion widr our ad oI re lild.ial sbienenb, d Epomibiiry is b read L\e other

iifol]mtion md, in doiry sq oreider {neL\er ilp oL\er infonation is muially inoroisent wiih dp
financial statenenb or dr howlcdge obtaindl dding tre couse of dr audit or oL\erwie appeas to

It b.s€d on ihe aork we hNe pdtomed, we mlnde ild there is a nrabrial nissbenst of lhn
oiher infomtioa we are required b Fpoit Lhai lact Wc have rcrhiry io report in this rcgard.

R€pod on Oth€i Lgnl and Regulatory Requn€nois

N AC And A$ociarc\ LLP

ropc and liding of ttu audit md signitumt audit 6ndin9, iduding my signinmt deh.ienoe in
intsmd cmkol that we iddtitu durins dr audir

We alb poide rh@ charged wiih aovemce viL\ a dai€not that rve havc omplicd wilh
Flwmt eLhcal requnenmb rgedjng indeFidm.e and b o]rnmicaF wih rhcn aU rtlariodshiF6

md oihd naters ih.t nay rabnably b€ rhought to bed on ou ind!?md6.e, dd where

appli.ablc, rclakd safo8uads.

L As required by $e conpanios (Audito/s Repo*) order, 2016 ("thc oilei") i$ued by $e
Cenhal Govemneft il tenns o( s€ctior u3(11) of ihe Acl we give in "Arreilre A" a
shbnent on L\e nar€rs sp€.ified in paraarapns 3 md 4 oI the o d€r.

e) Or lhe basis of the M'frm rcprc colcd tsom rhe diRiors Js on March r,2m1
bken on remrd by thc Boa.d

2 As rtquind by Scdion 1,13(3) of Ltu A.l based on ru audihve repod rhi:

a) we lave $ught and obhined aI tie inirmtio. and erplmtiotu whi.h to 0E b€st o( or
*mwled8e and beliel were neesry tor u€ pulp@s of dr aldit.

b) In oa opinia prop€r h,ks 01 accouni as r€quiFd by Lw nave beetr kepi by $e company so

far as itatP.6 lion ou €amimbon of tlDp bm*'

.) llE Balance Sh*t, ihe Statenent of Itofit and ti$ inluding Oticr Cdarehetuive In.ohq
Statenent of Change in Equity aml L\c Staltndt of Cash Eos dealt rvith by t& Rcpod ap in
agrenent wjth L\e relevmt boks ofa..ouni.

d) ln ou aprrc'! dE atoresaid frMnoal shbemenb omply with &e Ind AS sF..i6ed hdd
se.bon 133 ot dp Aci, read wjdr Rale 7 ot the compdns (A.counls) tu16, 2014.

of Lhc diftbE E drqurffed as on March 31,

a)i---^"t'\)##
2021 rrom bei.C app.rrrd ds



N AC And A$eiaes LLP

t Widl rcspe.t to ihe adequacy ot dE ints@r itu{ial dbots over 6lr.miat Flrrdry of itE
Cmpany dd ihe oFnring efte.tiveB oI such ontols iefer to ou spaFh Report in
"Atrer!rc 8". Olr €po cxPlor* m modid€d opinim on dE adequact and opdatins
efiectivens of L\e Conpany's inlend 6mial onbols over 6mci.l repordng

d Witr rsp(t to dr otlEr mafreB to be ind{ded in Ltu Aldibo/s Repo ina.ordre wiih Lte
reglirenenls of ktion 1t06) ot ihe Act as anendel:

La onr opinim md b dp b€si of our inbmalion ad a@idine t L\e er"lmtios given ro ur dre

mftralion paid b_y dF Conp y to itr di6-io6 duiing the yd n in moniee wiih $e
prcvisim ofS.rlion 197 ol tt€  .L

h) w h resp{t to h\e other nattes to h included in ihe Audito/s Re?od i,r accordac witr RL e

n ol dE comp ies (Aldit and Auditdt Rd€r 2014 as mended nr ou! opnim and ro L\e ltst
ol ou info@tio and acording to Sc.xplafttid givm to us,

r 'Ihe Conpany has disled rhe inFrr ot |gdhg litjearim on its fitucial pGiion in ib
tindcial s|lemenls - Refer Note 33 to rhe inancial sbienenG.

'llre company did not hnvo my lona bm cmhcb in.rnding derivalile cmbacls for lhich
L\ere weF mrerial foresdble l(rss.

iii. 'lher€ wee no amomts Fquipd to be dasfened b ihe Inv6ld Edu.alion and l,iotedim

FdN AC AndAlkirk LrP
rcAr FRN: 119375ryS200011

UDIN: 21232997AAAAFL'732
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ANNEXURE A REFERRID TO IN PANACRAIH 1 UNDER TH! HIADINC "REPORT ON
Ol-rlER LECAL AND RIGULATORY REQUIREMENIS" OF OI]'R REPORT OF trVEN DATE TO
TtlE MEMBERS OF lt4/s. I C BIOTECH PRWATE LlMliED

On the basis of our erdination of dE books and records of lne Conrpany caried out in a.ordanc
with tfie auditing shdards gmcrally aftepted in lndia and ac.ording to L\e i onation and

oxplmations given b ur wc stab tnah

i) a) TIE conpany has Minhined proper re.ords showing tull particulas, imhdins
qnanhtahye dchns and situatim of Property, Flant and Equipneni (Fned A$cts ).

b) AI tnc fixcd asts have ben physically veritied 6y L\e nin.Benent ai Rasonable inlervah
durinS 0\e ye& which in our opinion is r€asomble having rgad b thc si2i or dre

Conpany and nat!€ ol ib rixed a$eh. No mahnal dis.ftpan.i6 were noticed on srdl

c) Accordins to dr infomation and erplanaioN given ro ns and on dp bash of our
cxanination of tne re.ords oI the Conpany, 6e title deeds of innovablc ProP€rtes are

hcld in th. nme of the Corpany.

ii) Ac.ordi.g to ihe intomation md explmiion givcn to $, th nanaSenent has condu.ied
physical verificarion oI inventory ai pasomblc inkrvals durjng lhe ireai l.veniory iFbasii
have been verilied by ihe nm.genont a ith re feFn e !o the slbsequenr reeipt of Boods Thc

di$rpamies noticed or v?ification bch!.en dE physical st ik and book €ords were not
nahrial in rel.tion to thc opdmtions oI $e Compan)r and h've b?en properly dealt with h thc

iii) ln ou opinion and ac.ordnrs io Lhe infomahon and cxplanatiotu given to us, tne Conpany
has nor granred any l(trt se.urd or unsd.urcd, lo .onpanies, fims, l-infted Liabiliiy
I'arherhips or odpr paties.ovcred in thc register naintained !.dei S€ction 139 ol die  ct
A.codingly, dr rpoffnA rqui€nenls of clau* 3(iii) of ihe Oider a€ not ipplicible ro the

Conpany and not.onncntcd upon.

iv) In our opinion and ac.ording to L\e infomraiion and explan.tions given io E, ihe ConPmy
has not Bilen any loans, made inveslmenb, issued guemhes and seo ty in terns of S€.tion
135 a.d 136 of tne Act Accor.tinglt L\e reporting requnements of .lau$ 3(iv) of the Ordd
are not applica6le ro ihe Conpany and not connenr.d upon.

v) In our opinion md a(ording to &e infomation ald dplanations Siven to rc no deposib
*ithin tno heaning of dn{tiv6 issled by RBI (Rese've Bank ol India) and S€ctiom % b 76

or any othei releva.t provisioN oI rhe Act and nles haned iherennder havc b€en adePied
by tfie Conpany. A(ordiqly, reporiing requipncnls of parag.aph 3(v) of tu Order are not
aPPlicabl€ b ine conPmy.

ation and explanalions Siven to us, dudng L\e

nof runufd.tur.d nJ Produ!ts N\ered by L\e

d rules hturd L\erdnder. Acmrdingl, rhe



vii) a) aaording to $e inJonaiion md exptamtioN given to us and on ttE basis or our
ex,ninalior of Fords of fie Conpmy, dounli dedlcte,l / aftru.d in Lhe books of
acount in €sp{r of un,lispured statutory dues inctudinS povide.t tund, cnployees,
shb itruran e, g@ds and si.es L1\ saleebx, Fni.e iar, dlty of cuslons. duiy o1

erip, value added tax, €s md any otne. satutory dues, hare ben regularly deposibd
wiL\ rh€ appropriate authoritica. AcrcrdinS io the infomarion and erplanations given b
us iheF were no orlst nding siatubory duca as on 31i Marh, 202] fd a peiod of nore
&an six nonL\s tom the date thet b€canc payable.

bl A.ordinS to tu infomaiion ard explamtions give !o !s and &e recods of dp Conpany,
ilEre aE no dues ol goods nd Fruie bx or sales bx or wealth tar or sdice h or duty
ot cusions or dlty of er.is. or valuc added hx wni.h have nor ben deposircd i,ith Lhe

appropriah autfiorities o. aeount of any dipuh. The dues ouabnding in lespe.t of
In.on. Tax on a(onnt of any dispube, are as tollowg

NAC And Asciote! LLP

prNisions ot mainlenan€ of .ost rerds sp{i6ed mder S€ctim 113(1) of lhc A.t nentioned
in claup 3(iv) ot dre order are not appli.able to ihe Conpany and .ot connentcd npm

vnt AcddinS to the dolds nainhined by ihe Compary and infomation md explanarions gilm
to trs, dE Conpany has not defaultcd in repaynent of loaff !o bant<s dd findcial insribtio.s.
'Ihe Conpmy d@s mt have any lcns ton C.vcrmeni or dues to debentlre hotdes.

ix) h our opinion and a.6rdin8 io $e infomation dd cxplanations given to !s, the Conpany
has not raisdd my noney by way of initial prbli. offor or turth€r public oller (in.ludinA debr
ishuments) durine thc y?ar. In our opinioq $e tem loatu ouhbnding have beer apptied for
die purpose ror Nhich thcy {eP iaken

r) DurinS L\c cotrre of our ennination .f thr books md Kords of the con!trnt caried out i.
acordano wi& L\e Se.erally accepbed auditinS standeds in t.dia md a..odina io $e
infomation md explamtiotr Civ6 to us, we have neirher come acro$ any in*mce of tald
by $c Conpmy or on tie Company by i6 ofticer or enploy@s, noti..d or reporbd during
|ne year, nor have we been infoflned oI such .asc by dE namSeme.l.

dtions givcn b us and based on ourc\ah'nibon of
s paid/providcd for nanaSerial remuneration in

ted bt the prorG'oE ofs€<bo^ 1c7 real \rL\
6_f#s

:1%" -i'\tw
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ii) The conpany k not a Nidhi Conpany dd heN, €pdting mder .lause 3(xii) ol Lhe ord{ is

xiii) AccordinS to the inlomation and explafrtions given to us and basd on our ennination of
the reords of tne Conpany, hroactiotu wiL\ d€ related Parbes ae in conPli.n c with
s€ctioN 1z and ua of dD Aci, wheE applicable, and detaiG ol such baHctions have b*n
discloed in tlp limmial shtenantJ 6 required by the applicable .ccounting standatds. Re6ei

Noie 32 io L\e rimcial shbncnls

rit) ln our opinion and accordinS io the inlomation dd eiPlanatioN Siven ro us dd d d
overau exaninatio. of L\e baldc shdt, the conPany has nor nade my Ptfedlial
allobnent or privaie placenent of shars or tully or pardy coNertible deb€ntur.s during tie
year under rsjew md a(ordingly, cPo*ing reqdrenenb mder Par.SraPh 3(xitl tc nor

applicable md noi comenied uPd.

w) A.ording to O,e infomation and eiplanariom given to us dd based on our exanination oI
rhe rdords oI dre Conp€f,y, L\e Conpmy has not enieEd inbo n

dte.bo6 or p€rsm .omdied wiih dron as per rhe prcvisios oI S€.iion r92 of tlt Act.

AccordinSly, reportinS requir€nents under ParaS€ph 3(n) oI the Order de not.PPlicable bo

!vi) The Conpmy is noi reqnned b br €gistered lnder Sectior 4tI  ol the Re*ryc Banl ol lndia

lorNAcAndAsdakLI-P
ICAI FRN: 119375ryS20$11

UDIN: 212:,2997AAAAE/32
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ANNIXURT A REFERREO TO IN PARAGRAPH 2(f] UNDER THE HEADING "REPORT ON
OT'I{ER LEGAL AND REGULATORY REQUIREM€NIS" OF OT]R REI'ORT O! IVEN DAIT TO
THE MEMBERS OI I C BIOTECII PRIVATE LIMITED

Repod on the Internal Finrn.ial conhols lnder Cl se lit of Srb{{rion 3 of Section 143 of ine
Cofrptuies A.t 2013 l"rhe A.4

we have audited the inbrnal financial ontroh ovd dnd.ial reporinrS of, c aioEch Private Linited
("ihe Conpby") .s of M.rdr 3r, 2021 in coniu.tion with our audit of rhe fieeial shtendnrs of ihe
Conpmv lor $e vear ended on &ar date.

We brlidc L\at dLe ruditevdencc w

Mmsenentt R€sponsibilitv fd Intemal Iil]:trial Controk
The cohpdyt nmagemeni is €sponsiblc for cshblishing and maintnining inremal financial
con&oh based on !\e inbrnal.onrol over finan.ial reportinS .r eria estabtished by L\c company
coroidering the essenbal conponenb oI inbemal control statcd n tfie cuida.ce Note on Audjt ot
lniernal Financial ConhEls oyer Fimncial ltepoiting issued by rhe Institui€ of Chairered Arounhnb
ot India. fhese responsibilitica imlude iie desien, inplenentaiion and nainrenarc of ad.qnab
intemal linancjal conkots &ai were op€ratinS etf4tively Ior eruuring ihe ordeny and efficienr
condncr of ib blsiness, inctudinS adtPFn.e b .onparyt poli.ids, dE saleBuardins ol ib a$eb, the
prcK.nrion ed derectid of hauds md errcB, iie accuEcy and onplehness of ihe ac.ounring
rconis, and l1p tinEly preparation of rliable fimcial inJorfalion, a6 rcquired under ile co'npanies

Arditos' Re6potuibilitu
Our psponsibitik is to exprs m opinion on uE Company,s iniernal fnancial co.kols over finmciat
rcportinA based on our audit. We condu.ied our a!.tit in a..ordme wjL\ the cuiddc. Nob otr
Audit ot rniernal l_imMial contiols over lin[ial Reporring (itr ,,cuidance Nobe") rnd thc
Sb ards on Auditin& issued by ]CAI md dcsned ro b€ prescrib.d undd s..tion t€(10) of the
Conpanles A.t, 2013, to ths exbnt applicable to an audit ol inbmal fimncial conhots, boih applicable
ro an audii of r.r,ernal Financial conbols and, both issucd by ttE rnsrituie of chart .d Ac.ou aa
of India. Those sbndards bd tlE cuidance Nole €quiie rhat we comply wiln etni.al {qunenenb
and plan md perlorn t\e audit b obhin reasonable a$urtue about whetner adequatc jnternat

6nan.ial conEols over financial rportina was eshbtished and nainbined a.d if such rcnbols
operahd cff(tively in all naterial rcspe.rs.

Our ardn involves lPrlomjnS prdcdnies io obbin audit evidcmc about ine adeqlacy of L\e jnbrnat
ri.a.cial .ontuls sydenr over frMncin rportiry ed dren operaiing clf(tivenes. Our audit oI
inrerml finan.jal .onkols over financial cporting in.ludes obbining an undetrhnding of inhrnal
rinancial .onuoh ovc. financial reportin& as$ssing the risk rhat a nateial weakn€s eiisls, dd
tesiing and evaluating dre desian and operating c(a.tivenes oI inreml .onkol based on L\e assessd
risk the pcedlr€s $l(ted depend on the aud ols judgenent, iftluding thc assmenr of th.
nsks ol maierial misstatemdt of rhe financial st tendts, whedpr due bo iiaud or cror

.nd aPProPriate ro Ptuvide a 6asis

sy$em over tinan ial cporiing.4Fffi
tl:i,$}i, '):)!w#

ror our audn opinion on dE Conp



N A C Aid A$ocrarcs LLP

Meminq of Internal linbcial coneols ov{ Fimncial R€rodine
A conpany's intehal 6nancial 6nhol ov€r find.ial r.porting is a prdes designed to provide
reasonable a$uance reSardi.g d\e reliability or fiancial €porting and the preparation of finan.ial
sbbnenb lor exbmal purpoes in a(ordance with Sene,ally acepled accounti.S pri.ciples.

A companyt inrernal financial conbor over timnciar reportinS indr.les rhose porici6 and prsed!€

1) Frtain to ft nainhnmce of Rords ilEt, in Edonable dehil, a.cuaiely md fanly nn{i tlp
hdn\4. b6. ird dFpo.'bor\of dre.vb of$.tomprnj.

2) provide reasonable a$uran . tnat tansa.tions arc Rordcd a nro*ay to pohit prparation of
tinancial stabenenls in acoidance with gmerallt a.€ptdd ac.ounting Fin.iplcs, and $at
receipls and expendjtures of ihe conpmy are tEing nade only in a(ordd.e witn au$orizatiotu
or nanaSement and direclore of tie company;

3) prcvid€ Easo@ble aslrance reSarding prevertion or timely deh.ho. of lnaudDrhed
acquisition, usq or dispcition of the conpany s aseb ihat could have a naterial efG.t on rhe

4) aho provide reasonable a$urtu€ by LIre intcnal auditoG throrgh ihen inbmal ardit cporis
Aiven b dE oreanisatior rrom iime !o time

Inh@nt l-initations of Intemal Findci.l Control6 ovei lilfu.id Reoorlinq
B{anse ot tne innerent linibtimr of inbe@l ii.a..ial conbols over linancial reporting, ielldin8 dre

possibility o1 collLsion or jfpioper manaaenent ovefide ol contioh, malerial nissiatemenls due to
enor or tatrd nay o(trr and not LE deEcted. Alro, poje.tioN .f anv evallatio. oI the inhrul
financnl .ontuls der financial relDrting io tutuF periods are fubject ro the risk rhat &e inrer.al
financial coneol over fin.ncial Eporiing my be.one inadequab b{aup ol cnanges in condiiio$, o'
that the deSre of .mplidfu wiih dE poli.ies or pnedues nay debriorate.

In ou. opinioq d€ Company har br@dly jn all malerial €spectr, an adequate inleinal tinancial
conhols syden over ffnm.i.l reporiing and such inrernal lilrztrial contols over linan.ial reporting
wec opdating cff(tivcly as at Marh 31, 2021, IDsed on the ineml conbol over linmcial reporting
criteria estdblished by dr conpany .onsidding the os*nrial .onponents of inhrnal conhl shd in
&e Cuidance Note on Audit of lntchal Fim.ial Conbls Ovor limial Rdporting isued by ihe
Iroiiiub of Charlered A<ountants of India".

For N AC And Assmiat€s LLP
ICAIIRN:119375W 200011



JC BIOTECH PRIVATE LIMITED
Standalone Balance Sheet

{1) Non-curenl Assets
(a) Propeny Plant and Equipmeni
(b)&pla work In Progress

(e) other Non-curcnt Assels
Total Non-cuiienr Assets

(ii) cash and c:sh Equv:lents

(d)othef curcntAssels

II. EOUITY AND LIABILITIES
(1) Equity

I l Olher Resetoes
Equity Attributable to Equity Holders

As per ouf repon of even date altached
For NAC & Associates LLP

3

6

a

43.5632,156
1,06 67 531

91,75.197

47.52.395

6 32,53,323

1254 90.963
216,232

1.19 50,203
1114154

3 90 23,212

1,19.30197
13,55290
52,76 279

20,76,35,354 13,21 ,71,420
20,76,36,354 13,21,4,420
66.74.51.021 60.69,27,215

2011.12,404 20.1112,404

26.25.53 733

46,96,65,733

DIN:07137132

$.*s,^^

D N No 00148294

Forand on behalfofBoard ofDireclors ot
JC aiobch Private Limired

o"7l ar*r"'. ,-r*--* I B- -L

OIN: 00159543

"J#:;
TssN,giEram?rrstdi:-



JC BIOTECH PRIVATE LIMITED
Standalone Balance Sheet

31.03.2021

{2) Non Cuiient Liabiriries

(c)oefe(ed Tax Liabiii es (Ne0

Total Non Cu(ent Liabitiies

( ii) Other Fnanci:lLiab iles
(b)other curcnt L abities
(c) shon-Term Provlslons
(d) Liabiil es For Current Iax (Net)
Total Curent Liabilities

Signifi cant Accounling Policies

11.71941

1.0316883
2,50,55.114

25,63.683

4,55,24.943
93,35.244

296 $,9a1
a1 90,372

719,024

60,69,27,215

As per our reporl of even daleatlached
For NAC & Associates LLP

Fim s Regislral on No: 11s375W

Forand on behaltof Board ot Oirectors of
JC Biolech Privare Linited

fr-- c- . +--
DIN :07137132

/s2o001ral
.l

DIN:00159

"9r*

Tssilsivatan- Prasad '



JC BIOTECH PRIVATE LIMITED

Standalone St.toment otProtitand Loss

31.03.2021

R€venue From Ope@lrois

Cost of [4at€r]a s Consumed
chanqes h hventories olFinlshed coods and work ln

Employee Be nell Expen ses

Oepreciaton and Amonizal on Exp€nse

Mln mum Alremate Tex (MAT) Credil Enli enenr
Derered rar (Cred l)/ Charge
Tat adjuslmenl For Earlier Years

Profi U(Loss) For The Period
as per our €p.rl ot even dete ahached
For NAc & Associates LLP

23

23

(5153615)

39.75.63.333

2.70.405 126 40,461)

Fnm s Regisrralon No rr9lT5WS2000rl
).

__- zJlJlJls !,qln
Forand on behafotBoard of Directo6 of



JC BIOTECH PRIVATE LIMITED

Standalone Siaiement of Profit and Loss

Other comprehensive Incohe
A (i) llehs thal will nol be rec .ssilied lo proft or loss
(ii)lncometax relared to jrens thatwittnotbe
@classitied to profit or loss
R4de.suremenl oss on employee defined benefil plans

B (i) Iems rhar wl be red assitied ro protii or oss
(ii) ncom€ lax €raled to ilems lhalwllbe red assiled lo

Toral Comprehensive rncone ForTh€ Period

Eahinqs Per Equity share

Siqnilicant Accounting PoJicies
Noles Fom an IntegralPartot t

12,37,263)

- 
Z/5JE

As perour repoli ol ev€n dabanached
For NAc & Associares LLP

Firm s Regisl6lion No: 119375WS200011

For and on behall olBoard of Dtreclo6 of

v-,s,q o,*r4+A \

;:;;;#il1i,!U, ;i'l;il;l
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JC BIOTECH PRIVATE LIMITED
Slandalone Cash Flow Statenenl

As per 6ur report or even date attached,
For NAC A Associates LLP

Cash Froas Froh oleralina Activilies

Adlushehts ForNon cash Tran$clions
Deprec al on and Amortzlon ExDense
lProlit)/ Loss on Sa € Ol F ,ed Assels
Guaranlee comm sson lo Pa€nl Company
Prov sion lor Bad and DoubllulTEde Receivables

rrens considered seDalatelv

Increase in orhef non curenr ilablrres and prcvsions
ncrease n orherFinanc. riabirilies and provis ons

Increase /{decrease) in rrade parebr€s
Increase/(dec@ase) in othercur@nl iab ities and provislons
llncreas€)/decrease in invento es
(rncrease)/decrease d l€de receivables
(rndease) in F nancia noncurentass€ls
( ncre.ee)/ decrese in olher non curentasseb
(lncrease) / deoease in Financialcurenl assels
(lncrease)/ decrease n olh€rcurenl assels

Cash Generated Fron ooeTatinq Activities

Net Cash Generated From O.erarino Activilies
cash Flows From Investinq Activiti€s
Purchase of lixed assels (lano b eadd intanqible bolh)
Proceeds fiofr sale otlanoible ass€ls

Nel cash lused inl Investinq Aclivities

u3422476

-2492524

-2313335 1246527
17235

2725624

13423369

_3tr61!zli i!9552002

0
529156

MembershlpNo. 232997/l

)

JCBiorechP var.Limired

- J--* \r
:J-!:t \ h-^J^l*- t-

s.ch".d,. s"r!e.:i f.-i\

-314!2!7:n

p".l?6"aNr-.\ -'/o,/./ iilii"il 
*' *" "

c".F"ys*-l>(. \,.4,t' otN No. aolasrea



C, Cash Flows Fbm Flnancino Acuvities
Pr@eeds from lssueofsh..e €o rar(nei olsharc issue€xo€nses)
( Repayd eit oly sh are aDDll€lion mo ney
(Repaymentoi)/ pro€eds irom onq lem borcwings (ne!
(Repaymenl o0/ oroceeds rDm shon.brm borow nqs (net)

Ner cash Generat€d Fron F Ina ncina Activities

Standalone cash flow stateme fcorlirred)
far the y@r ended 31 Alarch 2421

[,]emberchlp Nor 232997/lCAl

N€t{Decreas€)/ lncrease rh cash And Cash
Cash and Cash eauivalenls as !t the beoinnioo oflhe

-_,ii!194711

cash and cash Equivalenrs as ar The End ot rhe

'Composition ofCash and cash Eolivatents

216232

131909

2162!2
Noles lo the Slandalone C.sh FlowSlatemenl

1) The cash now slalehenl has be€n prepared underindned melhod as set o!1in tND As 7,,cash Ftow
sratemenl as norllied by lhe cenlfal Govemment underthe cofiDan esacl.2013

As per our repon of ev€n dale atlached.
For NAC & Associates LLP For and on behalfotBoard of Directors ot

JC Biotech Private Linited/-',- - "l----* L
.i 'U"--l:t:l-lg" s-, )-\-l-

S.Chandra lrlhur:- B.Naveen Krishn.

Bila8[*r#!ll<\F\e.u'Ne€rccd
ill \'-\\u q,(ohq
l1:l lnilkundM k;EH

oSb
1"1"7"ffi!/""00""*

'"'"6-"-ili#iF----



JC BIOTECH PRIVATE LIMITED

FortheYearended 31 March 2021

Ovediew of lhe ComDanv
rcBolecrrPivareLimied(rhecompaiy)wasinco,po€iedon3r Decsmb

s enoaged n rhe business or manufacl

2 signlflcantaccountinspolicies

2.1 Aasis 6rprepararion a comptiancewirh tNoas
frh hd A-oud iq sbdsds ( hd Asl

ndr 6e! uidar rb comFiiss ( ndh A@lrhs sbndrd9 Ro es. ,0r s Gs amended fiom I ne b ihe)

sAd,0]3€adt4e6ffwsp5€gGph7
oi be compan es (adui6) Rdx 2014( id,iGsP)

Funcrtonal and prescnlation curcncy

. edhhaida sse6aidr,bir*(idldredei€rva Nruneib)6r,€n

. id deiDen beiafi (a$d)rbb tyra

curent ve6us.on+ui.ent cla$ifi carion

5:blly,ora(gmtMNenonus

( t,. - t-:,:-::+'

turJc B orEcFrPRrv rE trMrrFo

|.I*.* l. s--rL-f -x

FOrJ.C. BIOTEC'I PW LTO.

"" 
.\9Y.1
rn.c4l



e$tlenaild6eb6i]lylordban@

hcodomlyw]oheoeigaya.ePtd

Propeny, prant and cquiphent

Recognilion and me.suremenr ot delined bencfi I obljgalions

fub3bendflyofhepo!+mpoymedbensllodgabm

Recogniiion ordefered tax ass6ls

JC BIOIECH PVI I.TO ..(j-.-at-!!!t,

!*--* l" c-^L\"{
ForJ,C. BIOTECh pvl LTO.



Measu.€ment of tai. values

ft a$er or a immbr rat r!. 6e.ohp

, L*e i qlobdpia lundiusbd) ra

3spie9 d idafy( e de,vedfiom/et

edai*5dq"bbi]lyb|

m3neorharom rowhd r Fnon ot

p3clysssiaoedndeEmhjnqlful€

ehen he asocbied licda iq fr6 se

mpanyd@s|dl3d]6lhep6hEd3n

na€rrep3re (es runur.durns rcareddefe.c)rhdaxsbdarbelmeofuairer
se5$d,i@1)'ow r,di€sae3@!

F:L La'aY::::::\ r-r"--* l- a=J\"i"-

For J.Q. ltOtECh pW' LIo,

,- -"^*" l&'
" Dt6ctor



rax (.e amounrof bxrorrhepedod
in6me lax raw). detercd rax cha€e d cred i (refl4lids rhe kx effeb or I

dod)aid Mtnihum Atremaie rai (MAD cred r enr emenr

AreceladecpE$nbrsconparysds imdroiar e oit he pa$aqe oi rine

@ro dsErion (or ai amo! d of .omideGioi s due) fton se tudme. cod€d I

0 sabsorsods c6bneBdbh o

( ) coisru.[oi 6 dds - Revanua 3 |

sare or soods B rccoqnized as revenu
cognzedwlre|co]ecbblyo,lhe16

9i zed ba.ed di asreemenh wih rhe

b/DBwbackschgmearcaaouiledo

Ftr Jc B orEcB PRVATE L M TE?

Fl" --* l' g"'J-rT-lr

fo. JC. gloTECH



ir MinimuD Arternale rax ([4AT)
eATse4nsdasanassboilyft

rcd as (Mr d[ eddemed). ri€ om

oraquiru 3 q$ it is aser a,a ep b
,o. b dei&d us AqGitheassrts

0ai8d 6 rs prcv @n 6hs he abr9

'idd6n€fiy]ig,hdudslorinalcare

k. R€sc.rch and dovoropmentco.ls

L Properry,pr.ntand equrpnentand depEcrarron
,ftemsolp6Fny.prada|dequpfien

Dl.---* L ("*Lj"-{-x-

ForJ.C, AIoTECH pW tTO,

i,.. e \<^wq

Dleclor



seb (prooedy padaide!! pmeni) o

viiAnitemo'p.openypadandeq
hposa ca isTros*s adrng rrom dl

ryiigvaueolao|irspropedy,p]ad3nd

tj0Fu
lroFsu

Inpanmenl ot Propeny, plantand equipmenls

hbnsibre assers { rNDAs33)

b md adjudmsb ads ru r6m *.ha

Inreii arry 9.n drared inb nsibre as seb

udns rhe projecl deveopnenr $aee

Gaim orro$*atsinq fton de@os

whenrhe$sei is deGegnised

/ la-"t*::::. t N---*La--r\-F

'!.s.\qf(



r\eco-Fnr'! L s be ' -dsrcm

gib e asseb to the enenl ol

Recognition and i.irrar neas!rement

ssetandsiabi|lyallhecommencem

eogiiton, the assel s accounied tor

iii. Assets la ken on operaling Ie ase

FgLJ! E qTECh PVT LTq^

';,'. ( l*- o...-j!g.t
.:4 '--

For J,o. gloTEcH PW- LTD'

c.-\<v"
- olEctor



Foreign curiency lrahsaclions

rcigncuriencessrchidated inrorhe

Enproyee benetrs payabre who ywr

( 1,"".e1-r=,:-::=\

r. Non-curenl assels herd forsaro

,i.---* f G."L\.J-

ForJ.O, BIOTECH Pw' LTO,

u.. '\g'



Defined conr.iburion plans
deditypayssp*medconl'ibuioistoa

rhe ompany prcv des tor e'aru t ben
s60t benerb and ompeisared ab

monhs. arcderemined Bins the Prcj

rellhonpanssbGrc!dieinbres)aidrheeffecrorhe:selcein9(ifany sc!dne dss'), 'e

cove ment s,an13 aG rccdgn sed rlr

u. ProvE ons ahd conlingencies

bydsoldingthe*peddilluG€

dscouil is rccognisedasr5nance co,

Fq!JC BIOTECH PVT. LTD

5 A,"---t *-_S2tt
- 

" 
i"^""^^..^"^^

tor J,C. BIOIECH

t -tSF" f$r-r



cash and oash equivabnrs

odsinar maiuit ot blee nonihs or ress

B.sicEPS 3 €rcurated by drv ding rh
eqlilyshaGduclandinqdudnqlheye'(

ftbdab]eloequilysha.eho|de6and
s drsbidhs dudnq rhe yea'e adju

/(ro$) beto€ rax is adjusred tor rhe e

hah aG G.ogi sed ar ran va ue
rrirough profi and ross (FWPL), irs ra

- kif€ue'hrcush pEft q 6s (F!'rPL);
ve icohe {ryocD, debr invesrmenr or equit nveimed

ode whoEe oblecl ve s io hold assec

FAC BLOTECH PVT LTO

)> CC*s*'i!e!"
FD. Jc aiolECH FR vATE L M IED
\\otlln-

N---* r \t€/&?64

ForJ.C. BTOTSCH PVT ITD.

. ".g."



oder wh6d obtediye is ach eved by b

oniiira @osn iion of 3n equ v idve
v$in ent s lan va ue in ocr ldesienared as Fvoci equily iveslnenr).rhs

iii subsequonr measlrenentand gains and rosses

nleres incone roresi exchan9esa n

Debr invesrmenG ar Fvocl

oss* are recogi 3ed n ocl. on deH

Equny |nvcsrmenE ar Fvocl

syrcp,esenGarcde'yolpanoft

r-.i- --- l. C'. J--!-?' -L-

For J.C. BIOIECH PW. LIo

Dldclor



tuks and rcwads ol oweBhip ol the

mpanyapprie, Expecled credt Loss (EcL) moderormeasurenedl and

Recognirion and iniriar measuremenr

A rn.dciar lab It s n riarry measu.ed
throush profr and ro$ (FwPL), ilsr

classjtication, subsequent measuremenl :nd sajns and losses

r-r"--* l- GJ\-.t-
'l )X'15;,: l;ifilr

For J,C. BTOTECH Pw' rro.

' 6 -'*i*.
Dlcctor

FOI JC A OT.EC]I PVT LTD -(2: 

'/ 
aa* 1.,"=14:!



I rarriv sei i6 conlEoruar ob iearo

aftia||iabilyPhenibiemsarcmod
nodtfiedt.m aGsubsLdiarrydtre€nl. rirhsca*, anstnaidar iabtiry

e be&een me e dying amouni ol rhe inan.iar tabitiv eninq uhhed and rhe
mw tiarcial riabiliv wlh modired bm

areg,nyenfoEab|erigfttose'offs

q uedty c-measured d ran varue ar each rcponing pedod Any cba nqes

p
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Jc Biotech Private Limited

Notes to the Standalone Financial St!tements fcortirr€dJ

4lntangible assets

'Duing Iheyear the Company has receivedlhegmnl ofPaienttorits LJpskeam Process of
lhePneumocadnB0P@jecl Asperlheeslmaleollhetranagemenlandbasedonthe
cureni low marketab lity of ihe product. the palenl has been recogn sed al a nominalvalue

.IqI JC SiOIECH PVT LTD.t-. ) /--zl C-t"a-++o=::!at +:-*\-s--*t\"x--

FOI J.C. BIOTECH Pw' LTO'

* -:)-"
ol6clor

1.62 500
Balance as at 31 March2019

Bal.nce asal3t March 2o2o

Balanc€ as at 31 fi,larch 2021

Accumu ated amorlizalion
Ba an€ as at 31 March2019

2 99 900 2 99,900

B:bnce asal31 March 2020

Bal.nce as at 31 March202r

Balance as al31 March 2020

Balance as al31 March 2021

42 334
33,460

7123i 7123i
1,54 693

2J6.44A2 16440

45



JC Biotech Private Limited

Notes to th6 Sl.ndalone Financial Statements fcor{rred,
As A, 31st March, 2021

5 Non Current Loans
(uns@uod .oBtd*.d s@.! mt* orhaie d.Gd)

31,03.2021 31.03,2020

91,75,197 9l,75,197

9IJEJ-qL- l1JEilgL

For JC BIOTECH PVT. LTD.

>((-h,-L42-+^

FOIJC BIOTECN PR]VA'E LLM]TED .r r\ t--
rJ*-* 1. (" ^d:\'^

Execurive Dtrector

For J.c. SIOTECH PYr' LIo.



JC Biotech Private Limited

Notes to the Standalone Financial
AsAt3lstMarch,2021

Other NonCurrent Assels
(unsecured considerec! good unless

Ma€in MoneyAgainst Bank Guarentee

Statemen|s fcortDued,

31.03.2021 31.03.2020

36,77,475 18,80,690
5,17,050

FoAc sloTEcH PVl. LIo.

>/a^_a^-*ry
FOr JC AIOIECH PRIVATE L]MITED

Fr-*- q F 'soed-\-Ja
ctecu tre Onedr.r

41 94.525 18 80 690

Fcr J,C, B|oT€CH PVlr, tlo.

u d g'r*L- 
otGcror



JC Biotech Private Limited

Notes to tie Standalone Financial statements fcorti4red,)

7 Inventori.s {valued at lower ol costand net realjzable value)

Raw matenab and packing maler als

Slo.es, Spares and fu€l

Unsecured considered lood

Less: Aliowances tor bad and doubtfu debts
Less:Bad and doubrful debls - wrilten off

31.03,2021

3 70 4A 842

63,40215

1,94,64.226

26a,90,33A

11.31 600

323 212

12.54S9963 5.3706,034

12.54.99.963

81 Refer nole 43 for information aboul cred I
I 2 The above ba an€ ncludes amountsdue

risk and markel sk ollr.de recevables
bv Ho dino company (Refernole 32)

(6,,-|'*!+\

N" --*1. s-*L\"-u--

FOT J.C. BIOTECH PW. !YO.

'it.D 
\(qF o jr

- Dtc.ior

31.03.2020



JC Biotech Private Limiled

Notes to the Standalone Financial
As At 31st llarch,2021

Cash and Cash EquivalenG

statements (conthued.)

31.03.2021 31.03.2020

1,81,909

34,323

2.94,420

2,05,34,939

2,16.232 2.08.33.759

Other bank balances
Unpaid divldend account
Bank deposilswith matuity morc than
three months bui less than lwelve

Balances with bank held as

Secuily againsl lhe borrcwings /guafantees

Bank deposils wiih malufity ofmore than

Less : Amounls disclosed as Oihernon-
cu.rent assets (Reter nole 1 6)

232 759330816

FOI JC B OTECH PRIVATE LIMITEQ

r.-L*-* P u' ^a-'"1'"
Erecurve 0 recror

For J.C. S|OTEC|I PW' LlO.

BIOTECH



JC Biotech Private Limited

Notes to th€ Sta.dalone Financial
As At 31st lMarch,202'l

Starements /contin,ed)

31.03.2021 31.03.2020

1O Other Cuiient Financial Assets
(unsecute.l consideted gooc! unless othetuise stated)

ll cuiientTax Ass€ts (Net)

Income Tax Paid (Nel oi prov sion)

1,15,21 192
4 29,011

1,15,21,192
4,59,005

19,50,203

1355 290

11.14.154 't3,55.290

12
(unsecuted consi.lered good unless otheNise stated)

aalan.e wnh sratutory/ GovernmentAoihority

37,33498
13 70 631

2 47,654
2,00,700

24 AA 529
22.06 932

6.27.300
33,518

56.02.479 76,279

F,TXC BIOIECH PVT. LTD

)'( A'-a,'--Ye=!\Jat4 -t."o"o"o r.^no*
^l- - -* lc tso ^dF-!'-r n_14,

E:,.cr r!c D recr.

for J.C. SIoTECH Pvr LTD'

*...5r."



_ t-.

t ': ::l

e,lJIl

E
 !1 +

!
: ^q ??,

5 -i., F
E

B
 I:E

\

IE
<

3a

:;s

':iz
ij:6

e.3F

:F
g

969

.En.E

EEE5E

3q

=
g 

E
.9lo:
:tE

 
q

oliY

>
lE

:
=

9b

b-9.
,E

 ;5

5.:6

6;6
9>

 
6>

_:
!- 

!5!6

iiR
fiR

tR

€E6

:91
'; 

E
.:g

tL !E
 

d.

6 qE
Y

.9:;:

O
 6 o_



JC Biotech Private Limited

Notes to the Standalone Flnanclal Siaienenrs fconr-ued)
AsAt3lstMarch,2021

14 ReseBes and Surplus
Capital Contribulion (G uarantee Connission charged by
AEIL)

Balande at lhe beglnn n9 ollhe yelr
Add Provided du n9lhe year

31.03,2021

600000

Ba ance at Ihe beg n.ing of the year
Add : Shares issuedduringlhe year

Surolus in the Slatemenl ol Protit and Loss
Balance at lhe beg nning of the year

Add : Protl for the vear

Add OthercomDrehensive income / aloss)

Less: Taxon dividends distribuled during theyear
Less Reve6alof*rrying amounl ol l:ngible lxed assets
due Io rranslrional prov s on as percompanesAcl,2013

Add: Reverealofdetetred tax on carrying amounl oitang ble
Less . Transler lo general reserve
Less: IndAS adjuslnenls ' oerered tax adjushe.t
Balance al the end of lhe year 32,44,91,422 25,04,63,733

- 34''5-!4-!l2L - 26-?5.5i,13L

t!r-!c B4rEcH PVr r-ro

Dt(q,..-t.*t Dl--.* \. G-':*\"r^

For J.C, EIOTEGH PvT LTD.

*-9',i';,i..'
OIEctor

54.00.000 43.00_000

7.75.10139

72,90,000

72,90,000

19,0503635
6.07.05413

(7.,15315)



JC Biotech Private Limited

Nol* lo lhe St ndalon€ Flnarclal Statements /Cortirued)

1s Borrcwinss - Non curent

a) D€rak ors&6nreetor€a.h q/

Asslst n@colnc (sBRIDBr)

Guaranteed by thE Manaqinq

Frcm Ar s baik (incrldiis cur€d

Drcprine oveld€fi tac iy f.on Yes

Loarc r.layable on demand
Frdn Yes bank (wo*ins capilal

Frcm Axis bank (Work ns C€plIal

1,21,75,133

BTqTECH PVr rro. -
(_Z'"*<^":.:::::.t

Fo Jc B oTEcH PRrvArE LlMrTEo'n"a' il---* \. c--J-\-.q-

J.C. SIOTECB PVT- LTD'

,.r,.,.'9-.
0lEctd



JC Biotech Private Limited

iar stalenenls /corl-u€dJ

b) oerairsofsecutty for each tp.
G) rhe rsm Lom 'd Drcp L ie overd€fi trom Yes sank is seurcd by way ot Nypolh4aiion of cuiienl asseb and

eed of modgage on lmmovab e prcpe

(b)rem Loan r6n Bd{hnorosy nc (8tRAc/sBrRr) is secrcd by way of

'he 
prcte'em'iored by srFAc/sBrRl

(c ) rlie oop Line overdEfi iiom Ar
orthecomFnyaiddeed ormonsas

(d) Durislheye.r, ihe cash credir a

15 Bolowinss (contjnued)

c) rems of Rop.ymenr of rem Lo

Axis Bank oLoD (Previousrywirh

3.312422

3t 12.2021

'5^; / zl - *"-: :::: t

FoI J.C. BIOTECH PVI' LIO.

*"j*



JC Biotech Privatg Linited

nenb lconnnued)

Provis on For csR Acriv t Erpense3

Foleded beneftobrs:rion:rrbe besinn ru ot

Actuar ar Remeasuenenr lost(sain)

Pb'.clad beiefir ob is.lon al the end or rhe

Lite mu€neco@€rionor ndialLrc) unds erar ry poiicy rh€ersbeempoyeesarcenftedb€.eivaq61uiry
rh, whchever E ear er Grbjecr ro ompier on or 4 5 yers or eip oymed) tn rumpsum

'lhsqalu]Iyandcompensatedabsenc(As) re Enpoyee beiefiband therc

FO' JC BIOIECH PVT LTD

+---*\.,G-^L\"F-

FOT J.C. BIOTECH Pw' LTD'

*.*5f"



JC Blotech Private Llmlred

Msr6 (conthu.o

P|anass6atlhsb€!]nningo'lheFar
Ejem$sdedudedfmihefund

Prcsent va ue of pojecled beneri obiiealon ,1

uabirity / (aser) e@snized n the bak ice

crar6ificalion orfiabirit6cosnizod

E pered (rerums)/ r6s on plan aseb
Nd aduadar rosr{oa n) (G@snh6d in ocD

For,q sloIEcH PVT LT0.^

X't't---P-::.1'q r-\----* L o"-ul*-' "t-

gtorEctl PvI !10'

* "jrY"
For J.C.



Jc Biotech Private Limiled

I ons w rh rrrr prcjeded 0is reh pms

Undholded€ !e(pBclon) ot obrisarion ar

rie, nodariry {2012 r4)

,0,09,3,3
onsohs Pmjsr seecd ro b.

nqua t tued by soc a ry and

s'Jtty. BIOTECH r; - -
*. -jJ",.



JC Biotech Pdvate Limited

Notes to the Standalone Financial Statements fcoratrued,
As At 3'lst March, 2021

l7 D.ferred Tax Liabllliles (Net)

D.ferred Tax Liabilitv Relailne To
Accumulated dopreciaiion for tax purposes

31.01.2021 31.03.2020

5,12,13,602 476,a3,838

5,12,13,602 4,76,83,838

Defenod Tax Assets Relatins To
l4inimum Altenate Tax credit entillement
Unused iax losses/ deprscialion
P.ovision ior emplov€e benetls
Relatno ro hd r'6Adiustments
Provision for dolbtful debls
Rev€rsal ot liability on carrying amount ot tangible lixed
assels due to transilionalprovision as perCompanies

^ct,2013

1,44.82,242

4,81,496
(3,54,784)

2,27,67,319

(7.24,3A1)

1,46,08,955 20,42,934

3,66,04,647 2,56,40,900

FArc BToIECH PVL LTg^?.^ 
-

h/. Lt"a-,-x4^!= \' 
" "la|9$i"""''iiil*

FOI JC BIOTECH PRIVATE LIMITEO

FL--* L B-Ji*l"-t-
Execulive Dreclor

For J.C. BloTECtt PyJ LTD:

*.gsvk-"
' Dltlclor

a?P-",.Xi'-}
.,r.f"*it*$il:(i;;i!i
av19



JC Biotech Private Limited

Notes 10 ihe Standalone Financral stalements

13 Borowinss - Cur€nl

a) Debib orsu'antee fo, each

FrcmYEs baik (rc ldins tured

F6m Yes bank {wo4 ns capi3

Frcn axisb3nk (wo ins c4k

Loais trom YES sank mired - 1,14,24 637 6 25 03 043

b) Ddrairs ols.curiry for each tpeofborowins as ar 31March 2021
The cash cEdit facr iy frcm Yes Bank is secu,ed by way of Nypolh caiio

e cdfrpaiy and deed of monsase on tmmovabre p'openiesoflhe
donpany. Pe6onar o u arAnlee ofsch.ndra sekhar

2 rhe cas h cred r faci iry rrcm alis Bank {e^hvhire w ih Yes Bmk) h secfed by way or Nyporhierion or
tlheconpaiyaM deed of mongage

c) rsm. of Ropaymont of r€m L

{i) cash crcdl trom YEs bank for Rs 500 lakhs car es an iniere$ Ere ol0 45% over add above l Yr MCLR
(iD csh credir rdn ais bank fo, R

.tr c borErH tPL,{E UML'qo

f"---* \- c--J-\-
!rrii.l8yt'i4rbru,!-

^..'t5*"



JC Biotech Priv.te Limited
Noles to the standalon€ Financial

Toraloursrand na dues io

Total oulstandi.g dues to

StatemenG fconlrruedJ

31.03.2021

micro and sma lenterprses (reler note

3106,962

03 333

19.1 Dues to micro,sfralland mediun enterprises purslanlto
section 22 of the llicro, Small and t ediufr Enterprises
DeveloDment Act IMSIMED). 2006

Princlpa amount remaining unpad

lnteresi paid by the conpany n rerms ol secr on 16 ot MSMED
Act,2006 along with the amounl of lhe payhent mad€ 1o ihe
suppliers and sedice prov derc beyondlhe appointedday durin!

Inieresl due afd payable for the per od ol delay in making paymenl
(wh ch has been paid bul beyond lhe appointed day duing lhe
year)butwithout adding the nlerest specifed under LlsNlED act.

Inlerestaccrued and rcmaining unpad as ai balance sheetdlle
Funherinleresl rena n ng due and pay:ble€ven in Ihesuc€eding
yea6 unti such datewhenthe interestdues.s above are actualy
padto t'e efalenr"rorce'o_rl" ou oocF ofdiqalow" aasa
deduct ble epend lure u.derseciion 23 of the MSiTED Ac1.2006

l9.2TheManagemenlhasdenlitiedenlerpnseswhichhaveprovdedgoodsandseNicestolheCompany
andwhich qualify underlhe defin lion of mido and sm:l| enterprises as derned underl\,licro, Smal
and iredium Enterprises Oevelopfrent Act,2006. Accordingly thediscosureinrespectotthe
amounlspayable losuch enterprses as al31 Ma.ch 2020 has been madein the standalone
nnancials sratements based on idomal of rece ved and avalable with the CofrDanv.

BroTEcH PVr LID

L c.*t^=!9e-t N---+ P bc-&\-j-

tdJ C. 9IOIEOH PVr' LTO'

Lts dj,"
' DItt"tot



JC Biotech Private Limited

Not€s to th6 slandalone Financial statemen6 fcordrued)
As At 3lst March, 2021

31,03,2021 31.03.2020

20 Current - Other Financial Liabilities

Curenl matu.ilies of lonqtero borowinqs

- Oihe.s (SBIRI-DBT )
lnleresl accrued bul nol due
Sundry crediloB for @pital soods
Other payables - ior expenses

1,21,75,143
44,48,000

17,743
20,09.002
64,05.786

1,69,80.000
44,48.000

36.025
26,94,433
54,4O,523

2,50,55,714 2,96,38,981

FOIJC BIOTECH PFIVATE L]MITED .

N--"-*\- s"J^.[-t"[--
Erecuriv€ Director

Fo. J.C. A|or€Clt p!f. !tO.

-.J9"4;,m
DtEdor

#"."s
i/%",,"*\"\E
('\S#9

.,*iJJ



JC Biotech Privale Limited

Notes to the Standalon. Financlal statements (corudred
As At 3lst March, 2021

2l Olher Currcnt Liabilities

Prcvident Fund Payabl€
Employees'Slate lnsurance Scheme conlribution payable

22 CufrcntTax Liabililies lNet)

Provision ior Income Tax (Net ot Payment)

31,O3,2021 3t.03.2020

559239
54273

5030336

552699
55n2

7502401

56933.13 4190472

FOI JC BIOTECH PVT LTD .

I C,^--)"24+r!

FdT JC BIOTECH PRLVATE LIM TED

i-l*-* \-E-*t\-.it-
Execut ve Oir€cior

FOT J.C. EIOT€CH PYI. LTD.



Jc Biotech Privale Limited

Noles to theStandalone Financial Srabments fco"lrrued)
for the vear end.d 31st Ma.ch.2020

31.03.2021 31.03.2020

R€venue f rom oleralions

Other operating.evenues
Revenue nom operations (Gross)

Revenue from operations

Details ot doods sold
- ['lanufactured qoods

50 37,02 000 42,36 89225

50,37 02,000 42 36.39,225

50,37,02,000 42,36,89,225

50,37,02,00o 4236,A9,225

Credit Ba ances Writlen Off
Other f on-operating rn.ome

25 Cosi of Malerials Consumed

Raw materials and packins malerial
Add : Purchases during lhe year
Raw materials and components

Less : Closing stock
Raw materials and packino mate.ial

50,3702.000

50,37,02,000

3,99924
1,36 340

29.146
84,630

42,36 49.225

42.36.45,225

5,29,r56
1,30 046

113.013

8_28.870

2 68 90,318 273,34141

14.49.86 398 9.70.56440
17.18,76736

3,70,48,882

12,43,90 581

2,68 90.338

13,44.27,4s4 9.75,00,243

Fo. J.c,gloTEcH

.!(vfF.. 1i. 'j:, 'i

Bltr cl P I tt-9

U,*,*4--9 nl- .* ' ,""r-\"r-



JC Bioiech P.ivate Limiled

Notes to the Standarone Financial Statements (Cortnued,
for the vear ended 3lst March,2020

26 Changes in Inventories ofFinished Goods an.l
Workln-Progress

- Finished soods
- Work in prosress

- Finished soods
- Work-in-proq ress

11,81,600

,r1,8,t,600

6340,215

12,86,031
42,21 534

55,07,565

11,41.600

63.40,215 I t_81.600
51.58.615 43-25.965

27 EmDloyee Benetil Expenses
Sa aries waoes ard bonls
Conl bulion looralulv provident and otherfunds
slaff wellare expenses

o. Worklno CaDilal iacililies
on Droplne OD facllitv
on Laie paymenl ofSlalltorv Dues

Bank Char0es & OlherCharoes for Bonowinas

Fdc ErorEcH PVT LTO

.-j) L L;a^-*=,:j*t

5.36,19,111
63,23,693
42,47,463

5.05.48,192
59.17,508
46.67,206

2,655

6 43.00 536 6ll,1516L

60,137
35,86,403
20,57,243

4,701

l5 99.938
34.43,371
39,07,783

9,709
3.90.079 40 064

6!t!.!!l

r-1"---* l- s"-r\-ir

FoT J.C. BIOTECH PvT. LTo.



JC Biorech Privaie Linited

Notes to rhe Standalone Financial Statements fcort,ued,)
for th6 vearended 31st March.2020

29 Deprecialion and Amonization Expense
Deprecialion oitanqible iixed assels
Amorlizalion ofinlang ble iixed assets

3,6367,536
71233

2,89,48,298
42,334

3 6a 33 319 ' nq 90_63t

|.lanufacturinq Expenses
Consumplion of stores and spare pans
Cof s!mplron of Consumables

Cariaoe inward and freiqhl
Repai.s a.d mainlenance

- Planl and ecuipmenl

Afa vsis & Teslins Charses

Other manuiactur no expenses

Sellinq and Distribution Expenses
Freight oulward and IoNarding

Administralive and General ExDenses

Vehicle mairlenance
Prifiing and slationery
Comm!f icalion expenses
Di.eclors silfinq fees
Lesal ard professional charaes
Payments to audllors

Research and Deve opment expefses
commulin0 expenses

1.27 13.630
1,15 27,999
8,6040.846

13 49,238

28,62,633
55,47 642
TA,T5 554
63,O3.741
34,69.112

I 57 60.906
82.17.089

12.45.345

38.70,305
53.79,718
58,83,832
50,08,460
12,89 091

25 76.T85 25 94 36s
13,95,07,230 12,33,94,005

9,42,010 3.25,780
I42 010 3.r5 73n

7.59,000
14,30,813
24,37,324
3,20960
3,45.961
2 05.000

16 58,399
3,00,000
1,25,000

46,71,276
6,10,360

54.88178 58.51 588

7,59000
16,51280
24,41135

3 86,726
309.257
2,90,000

23.43,596
3,00,000
1,90,000

62,87,788
1,65,026

2,06,1t,986 1,87,15,681

16,10,61,226 14,29,35,465

,!r J.C. BIOTECH Pvr Lr:D.

I t. * r(.\.a
' Dt@clor



Jc Biotech Privare Limited

Notes to the Slandalone Financial Stalements fcortDued)
for the vearended 31st March.2020

3l Earnings per Share

The baslcearnings pereqLrlyshare s@mputed bydividing lhe nel proiil allribuiable to
the equity shareholders lor Ihe perod by the weighted average number or eqlily shares
oltstandirq durng lhe reporling pe.iod. The number ofshares used in compul ng diluled
earnings pe. sha.e comprses lhe weighted average number otshares considered for
deriving basic eamlngs pershare and a so the weighted average number oi equity shares,
whichdaybeissuedontheconversionofaldilutivepotenla shares u.tesslhe res! is
would be a.lidilLtive. The earnings per share is calculaled as underl

Compuralion of weiqhted average number of shares

Weighted average number ol equity shares issued

Weighled average number oieq! ty shares outstandin9

Nominalvalue orshares {in Rs.)

a) Pront ror computins basic and diluted earnins pershare
Nel pro'lt afier tax for the year

b)

Baslc & Dillted earnings pershare (in Rs)

Brg(EctrPVr LrD 
^L(,a*L:j+.!

{Rs )
77514149

20711204
0

24711200

60705413

2471120A
0

24711200

10

2.93

10

|'l"-.-* ! s"-l-\"'tr-

FOT J'0. BIOTECH PVI Li.)'

- . * \1"\.'

oieaor
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JC Biotech Private Limited
Noles to the Standalone frnarciat Srdlemenrs rConrirledl

33 Contingent Li.bilities and Comffitnents

Pedains lo income tzx demand/ malle.s on accounloldeducl@ns/
disa owances lor ean eryears, pending lorappea s consequenl ro
order passed agaiNl lhe company/ detrafds raised by rhe
Department under lf come TaxAct, 1S61
Bank Guarentee given io AP Pollutof Conrro Board

Eslimaled:mou.l ot commhents renain no Io be executed
- capilal (net of advan@s)

31.03.2021 31.03,2020

5 00 000

_ 12,!!,5t2 -

31.03.2021 31,03.2020

34,24 AA7

iq2!,9!z-
31.03.2021

34 Research and DeveloDment
TheCompanyhas incured lhe fo lowlng e&e.dilure oi research
and developmenl acl vrlies:

Purchase of Lab Equlpmenl
Revenue Expenditue
LaboBlory expenses and consumables
Employee beneil expenses
RepaiB and ma ntenance

Less: Other non-opeBting in@me

37,81,30s
1 51,200

33,73119

732 30516

This informaiion also complles with the terms ofthe recogniton Aranled upro 3l March 2O2O to lhe
Conpanys In- House Reseafch and Development Aclivities by the Oepanment of Scientific and
InduslrialResearch irin slry ot science andTechnology, Govehmeni oftndia. vide iheir telter No
TU/]V-RO/3406/201 5 daled 19 Mav 2015.

62.47,788

50

|-r---* l. s- ^L\--F-

FOT J.C. AIOTECH PVI' LTD'

of."o,



JC Biotech Private Limited

Notes to the Standalone Financial Statements fCorliru.dJ
for the yearended 3t Ma.ch 2021

35 Earnings in Foreign Curency onAccrual Basis

Expod varue oi goods on FOB basls

31.03,2021

Expenditure in Foreign

Value ofimports on CIF

curency on Accrual Basis

9137757

FoT JC BIOTECH PRIvATE L M TED

rl----* t- s"-].I-f-tr-

FO' J.O. BIOTECH P!"J' LTD'

.r")-;',--.' DlFclor



JC Biotech Private Limited

Notes to the Srandalone Financial
for the yearended 3'l Nla.ch 2021

sratemenb f Corttnued,/

33 lmported and Indigenous Consunption
Raw Materials and Packing Material

39 Paymetrts to Audjtors (etcluding GST A Seruice Tax)

7A 16,216

1.32,7A 570

36 55 399

96.25%

78.16,216

36592S2
10000%

2.25.000
75,000

2 25,000
75,000

3,00,000

ForJC BloIECrr PvI LTO _^. FOI JC AIOIECI] PF]VATE L M TED,talrr-
N"_-q F

Ere.rr!e Dtre.l.r

for J.o, BtoTEcH



JC Biotech Private Limited

Notes to the Standalone Financial Statements (Cotlitued,
for the yearended 31 March 2021

Segnenl Revenue (based upon localion ofcustomers)

The Compary operates only noneprimarybusfesssegmentvz lmanufacturn9 and sales
oferzyme(SRP) aid hence noseparale ifiomalion for primary segmentwlsedisclos!re is

Secondary Segnent (based !pon seoqraphy)

31.8.2421

31.03,2020

5017,02000 42,3639,225

423639225

31.O3.2021

SegnentAssets (based upon loc.rjon of assers)
43 57,77,164 46 34 30068

FAC BIOTECH PVT LTO .^
.\' ( .(*---1"* tY'-^
", NHi.DP{ SE(tsAR

FO' J.O. BTOTECII PVI' LTD'

_N. i{*r__,' Oircioi



Jc Biotech Private Limited

Notes to the Financial Statements
For the year ended 3l March 2021

41 Capital Management

For lhe purpose ofthe Companyrs capilal managemeni, capitat inctudes
issued capita and olher equity rcserues . The primary oblect ve of lhe
companys Capital lvlanagernent is to nrarimise shareholders vatLe. The
Conrpany manages ils capiial slruciure and makes adjustments tn lhe lighl
ofchanges in economic environment and ihe requirements oflhe linancial

The Company monitors capiial using adjusted net debl to equity latio For
lhis purpose, adjusled netdebt is defined as tota debt ess cash and bank

Non cuirent boirowings

Curenl malurily oI long term debl

Less Cash ard Cash Equivalents
Less Olher Bank Deposils

Adjusted Net Debt to Equly Ralro

0
36838423
16640926
53479349
216232
0
53263117

544696422
010

31,03.2020

16272647
45528943
21464025
83265655
20833759
0
62431897

469665733
013

r-r"-.*l- u"r\-A-

L,utavD:: :t:::\

For J C. BToTECH PYI LTD;

* "{s"
Direclor
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JC Biotech Private Limited

Notes to the Financial Statements
Forthe year ended 31 March 2021

Subsequent Events

Th€re are no signifent subsequent events ihar rculd requic adiusiments or
disclosu€s in lhe lifancial slatements es on lhe balan@ sheet dale.

Note: Figues of he P.evious year a€ egDuped / rectassitied wheever considered
ne@ssary and round€d oft of the neaest ruDee.

For JC sroTECH pRTVATE LIMtTEDrl^0--
f-+" rq tL b - -d,---^i-f Q.n^'

For J,C. BIOTECH PvT !I0'

4*s\
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