INDEPENDENT AUDITORS’ REPORT

To,
The Board of Directors
Advanced Enzymes Europe B.V., Netherlands

Independent Auditor’s Report on Financial Statements of Advanced Enzymes Europe B.V.,
Netherlands (‘the Company’)

Opinion

We have audited the accompanying consolidated financial statements of Advanced Enzymes
Europe B.V. (‘the Company’) and it’s subsidiary Iivoxx Technologies Gmbh, which compzise the
Consolidated Balance sheet as at 31 March 2022, Consolidated Statements of profit and loss, the
Consolidated Statement of Cash Flows and the Consolidated Statement of changes in equity for the
year then ended.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid consolidated Ind AS financial statements give the information required by the Act in the
manner so required and give a truc and fair view in conformity with the accounting principles
generally accepted in India mcluding the Ind AS, of the state of affairs (financial position) of the
Company as at 31 March 2022, and its profit (financial performance including other comprehensive
mcome), its cash flows and the changes in equity for the year ended on that date.

Basis for opinion

We conducted our audit of the consolidated Ind AS financial statements in accordance with the
Standards on Auditing (SAs) specified under Section 143(10) of the Companies Act, 2013. Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities for the
Audit of the consolidated financial statements section of our report. We are independent of the
Company 1n accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that ate relevant to our audit of the consolidated financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Management’s Responsibility for the Financial Statements

Management 1s responsible for the preparation and fair presentation of the consolidated financial
statements in accordance with Indian Accounting Standards (‘Ind AS’), as issued by the Institute of
Chastered Accountants of India ((ICAT) and notified by Ministry of Corporate Affairs (MCA’), India,
under the Companies Act, 2013; this includes the design, implementation, and maintenance of internal
control relevant to the preparation and fair presentation of financial statements that are free from
material misstatement whether due to fraud or error.

Other information

The Company’s Board of Directors is responsible for the other information.




Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thercon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the consolidated financial statements or our knowledge obtained in the audit or otherwise
appears to be materially misstated. If, based on the work we have performed, we conclude that there is
a material misstatement of this other information; we are required to report that fact. We have nothing
to report in this regard.

Auditors’ Responsibility

Our responsibility is to express an opinion on these consolidated financial statements which have been
prepared in accordance with the recognition and measurement principles laid down in the Companies
(Indian Accounting Standards) Rules, 2015 as per Section 133 of the Companies Act, 2013 and other
accounting principles generally accepted in India. We conducted our audit in accordance Standards of
Auditing issued by the Institute of Chartered Accountants of India. Those Standards requite that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the consolidated financial statements are free from material misstatement.

An audit mvolves performing procedures to obtain audit evidence about the amounts and the
disclosures i the consolidated Ind AS financial statements. The procedures sclected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the consolidated
tinancial statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal controls relevant to the Company’s preparation and fair presentation of the
consolidated financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company’s
internal control. Accordingly, we express no such opinion. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the significant accounting
estimates made by the Company’s management, as well as evaluating the overall presentation of the
consolidated Ind AS financial statement.

We believe that the audit evidence obtained by us and the audit evidence obtained by other auditor in
terms of their report referred to in sub-paragraph (a) of the Other Matters paragraph below, is
sufficient and appropriate to provide a basis for our audit opinion on the consolidated financial
statements.

Other Mattets

(a) We did not audit the financial statements of one subsidiary company, whose financial statements
reflect total assets of Rs. 127.95 mullion and net assets of Rs. (114.67) million as at 31 March 2022
and total revenues of Rs. 219.71 million for the year ended on that date, as considered in the
consolidated financial statements. These financial statements have been audited by other auditor
whose reports have been furnished to us by the management and our opinion on the
consolidated financial statements, in so far as it relates to the amounts and disclosures included in
respect of the subsidiary company, and our report in terms of Section 143 (3) of the Companies
Act, 2013 1n so far as it relates to the aforesaid subsidiary company, is based solely on the report
of the other auditor.




One subsidiary is located in Germany whose financial statements and other financial
information have been prepared in accordance with accounting principles generally accepted
in Germany and which have been audited by other auditor under German GAAP. The
Company’s management has converted the financial statement of this subsidiary from
accounting principles generally accepled in Germany to accounting principles generally
accepted in India (Ind AS). We have audited these conversion adjustments made by the
Company’s management. Our opinion in so far as it relates to the balances and affairs of
subsidiary located in Germany is based on the report of other auditor and the conversion
adjustments prepared by the management of the Company and audited by us.

In our opinion, the consolidated financial statement referred to above present fairly in all material
respects, the consolidated financial position of the Company as of 31 March 2022 and the
consolidated result of its opcrations and the consolidated cash flow and consolidated statement
of changes in equity for the year ended 31 March 2022, in accordance with Indian Accounting
Standards (“Ind AS”).

Emphasis of Mattet

We draw attention to Note 26 in the Notes to the Standalone Ind AS financial statements which
describes the impact of the outbreak of Coronavirus (COVID-19) on the business operations of the
Company. In view of the highly uncertain economic environment, a definitive assessment of the
impact on the subsequent periods is highly dependent upon circumstances as they evolve. Our
opinion 1s not modified in respect of this matter.

The accompanying consolidated financial information has been prepared both 1 Indian rupees and
Euro. The financial information in Euro is prepared solely for the purpose of filing Annual
Performance Report with the Reserve Bank of India(“RBI”) as per guidelines prescribed by RBI and
is not a required part of the basic consolidated financial statements. Such information is the
responsibility of management and was derived from and relates directly to the underlying accounting
and other records used to prepare the consolidated financial statements. We have verified the
arithmetic accuracy of the presentation of the financial information. We did not audit and do not
express an opinion on such information, and our opinion is not modified with respect to this matter.

For Manoj Kumar Sharma & Associates
Chartered Accountants

Main % a5
Manoj Kumar Sharma

M. No.: 155859
FRIN: 137265W

UDIN: 22155859AJGIAM1333

Place: Mumbai
Date: 19 May 2022



Advanced Fnzymes Rurope B.Y
ensolidated Bajance Sheet

Lo 30 Mo 2622

As at As at As at As at
Notes 31 March 2022 31 March 2022 31 March 2021 31 March 2021
In EURO In INR in EURO In INR
1. ASSETS
(1) Non-current asscts
(a) Property. Plant and Equipment 3 572,741 48,488,195 899,066 77,408,666
(b) Goodwill 3,170,110 268,381,234 3,170,110 272,943,340
(c) Other Intangible assets 34 3,166,731 268,095,160 3,601,536 310,088,661
Total non-current assets _ 6,909,583 584,964.589 7,670,712 660,440,667
(2) Current Assets
(a) Inventories | 382,003 32,340,293 305,473 26,300,914
{b) Financial Assets
(i) Trade receivables 5 287,961 24,378,734 452,653 38,972,983
(i1) Cash and cash equivalents 6 664,572 56,262,638 777,197 66,915,897
(d) Other curtent assets 7 65,311 5,529,193 63,599 5,475,784
Total current assets 1,399.846 118,510,858 1,598,922 137,665,577
Total assets ; 8.309.429 703.475.::1-L 9.269.634 798,106,244
11. EQUITY AND LIABILITIES
(1) Equity
(a) Equity share capital 8 2,000,000 149,854,930 2,000,000 149,854,930
(b) Other equity
1.1 Other Reserves 9 (4.467.982) (358,794,079) (3.286.613) (260,630,912)
Equity attributable to cquity holders of the parent (2,467.982) (208,939,149) (1,286,613) (110,775,982)
Total cquity (2,467,982) (208.939.149) (1,286,613) {110,775.982)
(2) Non current liabilities
(a) Financial liabilities
(i) Borrowings 10 7,906,711 669,381,343 8,573,064 738,132,251
(11) Lease Liabilities 159,758 13,525,057 387,656 33,376,783
(¢) Deferred tax liabilitics (net) 23 908,430 76,907,557 1,021,183 87,922,877
Total non current liabilities 8,974,898 759.813.957 9.981,904 859.431.911
(3) Current liabilities
(a) Financial liabilities
(i) Borrowings 10 1,428,077 120,900,895 - -
(i) Lease Liabilities 218,071 18,461,837 233,167 20,075,478
(1i) Trade payables 11 23,169 1,961,489 186,149 16,027,254
(b) Other current liabilities 12 133,197 11,276,418 155,026 13,347,572
Total Current liabilities 1,802,514 152,600,639 574,342 49,450,303
Total liabilitics 8.309.429 703,475,447 9.269.633 798,106,233

For and on behalf of Board of Directors of
Advanced Enzymes Europe B.V.

For Manoj Kumar Sharma & Associates
Chartered Accountants

Firm Registration no. 137265W —
’ L ’rQ’x
MM ot e O,AK
(L
Manoj Kumar Sharma Mukund Kabra Rasika Rathi
Proprietor Director Director
M No.: 155859
Place : Thane Place : Thane Place : California

Date: 19 May 2022 Date: 19 May 2022



Advanced Enzymes Europe B.V.
Consolidated Statement of Profit and Loss
for the pertod ended 31 March 2022

Note

Revenue

Revenue from operations 13
Other income e
Total revenue

Expenses

Cost of materials consumed 13
Changes in inventories of finished goods and work-in-progress 16
Employee benefit expense 17
Finance costs 18
Depteciation and amortization expense 19
Other expenses 20

Total expenses

Profit before exceptional items and tax
Exceptional items

Profit before extraordinary items and tax
Extraordinary items

Profit before tax

Tax expense
Current tax
Deferred tax (credit)/ charge
Tax adjustment for earlier years
Total tax expense

1
o

Profit/(Loss) for the period

Total comprehensive income for the period

Earnings per equity share 22
Basic
Diluted

Significant accounting policies
Notes form an integral part of these standalone {inancial statements
As per our report of even date attached

For Manoj Kumar Sharma & Associates
Chartered Accountants
Firm Registration no. 137265W

MMar :E;(QLCU\""‘})

Manoj Kumar Sharma
Proprietor

MNo.: 155859

Place : Thane

Date: 19 May 2022

Year ended
31 March 2022

Year ended Year ended Year ended
31 March 2022 31 March 2021 31 March 2021

In Euro In INR In Euro In INR
2,538,279 219,712,113 3,251,439 281,794,137
46,538 4,028,294 538,788 46,695,448
2,584,816 223,740,408 3,790,227 328,489,585
874,869 75,769,403 1,009,528 87,395,893
(78,448) (6,246,634) 81,920 5,966,840
1,033,511 89,460,197 1,096,221 95,006,799
878,592 76,050,469 337,212 46,558,843
766,092 66,312,560 789,990 68,466,494
404,324 34,998,058 453,584 39,311,009
3,878,940 336,344,053 3,968,456 342,705,878
(1,294,123) (112,603,645) (178,229) (14,216,292)
(1,294,123) (112,603,645) (178,229) (14,216,292)
(1,294,123) (112,603,645) (178,229) (14,216,292)
(112,754) (9,759,912) (112,754) (9,772,092)
(112,754) (9,759,912) (112,754) (9,772,092)
(1,181,370) (102,843,734) (65.475) (4.444.200)
(1,181,370) (102,843,734) (65,475) (4,444,200)
(0.59) (51.42) (0.03) 2.22)
(0.59) (51.42) (0.03) (2.22)

For and on behalf of Board of Directors of
Advanced Enzymes Europe B.V.

-
&AQ =
o 7
Mukund Kabra = Rasika Rathi
Director Director
Place : Thane Place : California

Date: 19 May 2022



Advanced Enzymes Europe B.V.

Statement of Changes in Equity (SOCIE)

for the year ended 31 Maich 2022
(a) Equity share capital (refer note 9)

Balance at the beginning of the year

Changes in equity shate capital during the year

Balance at the end of the year

(1) Other equity (refer note 11)

As at 31 March 2022

As at 31 March 2021

No. of Shares Amount No. of Shares Amount
2,000,000 149,854,930 2,000,000 149,854,930
2.000.000 149,854,930 2,000,000 149,854,930

Particulars

Reserves & Surplus

Other Comprehensive
Income

Retained earnings

Foreign currency
translation reserve

Total Equity

Balance at 1 April 2020

Profit for the year
Other comprehensive income for the year
Total comprehensive income for the year

Balance at 31 March 2021
Profit for the year
Other comprehensive income for the year

Total comprehensive income for the year

Balance at 31 March 2022

(283,545,500.42)
(4,444,200)
(4,444,500)

(287,989,700)
(102,843,734)

(102,843,734)

(390,833.434)

32,275,580.85

(4,916,792)
(4,916,792)

27,358,789

4,680,566
4,680,566

32,039,355

(251,269,920)

(4,444,200)
(4,916,792)
(9,360,992)

(260,630,912)
(102,843,734)

4,680,566
(98,163,167)

(358,794,079)

For Manoj Kumar Sharma & Associates
Chartered Accountants
Firm Registration no. 137265W

M f:t \-i\,j”g_\’ﬁl‘ A

Manoj Kumar Sharma
Proprietor

M No.: 155859

Place : Thane

Date: 19 May 2022

For and on behalf of Board of Directors of
Advanced Enzymes Europe B.V.

wa
>

Mukund Kabra
Director

Place : Thane
Date: 19 May 2022

Rasika Rathi
Director

Place : California



Advanced Enzymes Europe B.V.
Consolidated Cash Flow Statement for the year ended 31 March 2022

EURO INR EURO INR
For the year ended  For the year ended  For the year ended  For the year ended
Cash flows from operating activitics 31 March 2022 31 March 2022 31 March 2021 31 March 2021
Profit before tax (1,294,123) (112,603,645) (178,229) (14,216,292)
Adjustments for non-cash transactions
Depreciation and amortisation expensc 766,092 66,312,560 789,990 68,466,494
Unrealised foreign exchange (gain)/ loss 328,204 28,409,182 (427,853) (37,080,935)
(199,827} (17,881,904) 183,910 17,169,267
Items considered separately
Interest income () (21) (0) (12)
Interest expenses o 550.388 47,641,287 537.212 46,558,843
350,561 29,759,363 721,122 63,728,098
Operating profit before working capital changes
Inciease / (deciease) in trade payables (162,980) (14,107,473) (127,908) (11,085,477)
(Inciease) / decrease in inventories (76,530) (6,624,361) 82,603 7,159,032
(Increase) / decrease in trade receivables 164,692 14,255,684 12,538 1,086,616
Decrease in short term loans and advances 0 12 0 21
Dectease in other curtent assets (1,712) (148,186) 74,603 6,465,676
(Deciease) in other curient liabilities (21.829) (1,889,522) 12.233 1,060,198
Cash generated from operating activities 252,202 21,245,516 775,191 68,414,164
Income taxes paid = a = =
Net cash generated from operating activities 252,202 21,245,516 775.191 68,414,164
Cash flows from investing activities
Purchase of tangible assets (4,963) (429,569) (17,181) (1,489,064)
Purchase of intangible assets = = (3.935) -341,037
Net cash used in investing activitics — (4.963) (429.569) (21,116) (1,830,101)
Cash flows from financing activitics
Proceeds from non-current borrowings (78,915) (6,830,821) (115,726) (10,029,723)
Interest paid (37,953) (3,285,197) (59,542) (5,160,366)
Lease liability paid (242.995) (21,033,533) {233.154) (20,206.859)
Net cash used in financing activitics (359,863) (31,149,551) (408,422) (35,396,948)
Net (decrease) / increase in cash and cash equivalents (112,623) (10,333,603) 345,654 31,187,114
Cash and cash equivalents as at the beginning of the year 777,197 66,915,897 431,545 35,839,713
Effect of exchange rate changes on cash and cash equivalents held = (319,656) = -110,932
Cash and cash equivalents as at the end of the year 664,574 56.262.637 777,199 66,915,896
* Reconciliation of cash and cash equivalents
Cash in hand 256 21,659 280 24,097
Balance with banks :
Current account 664,317 56,240,978 776,917 66,891,798
664,572 56,262,637 777,197 66,915,896

The above Cash Flow Statement has been prepared under the 'Indirect Method' as set out in the Accounting Standard (IND AS) 7 - "Cash Flow Statements".

As per our attached Report of even date

For Manoj Kumar Sharma & Associates For and on behalf of Board of Directors of

Chartered Accountants Advanced Enzymes Europe B.V,

Firm Registration no. 137265W 5
\!‘_{ ol

Mo ot o5
- - U" 4
Manoj Kumar Sharma Mukund Kabra asika Rathi
Proprietor Director Director
M.No: 155859
Place : Thane Place : Thane Place : California

Date: 19 May 2022 Date: 19 May 2022



Advanced Enzymes Europe B.V.
Notes to the Financial Statements for the year ended 31 March 2022
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Overview of the Company
Advanced Fnzymes urope B ("the Company”, " AL BV") was incorporated on 11 July 2017 ARE BV s a wholly owned subsidiary of Advanced Enzymes
Lechnologies Ttd (“the Parent”), an India corporation. AL BV was formed to serve as a holding company to allow the Parent to own interests m Furope

cormporanons

of Lid { financial

Basis of preparati
I'he Fmancial statements of the Company comply with all materal aspects with Indian Yccountmg Standards (Ind AS) notified under Section 133 of the
Companies Act, 2013 (the ey [Compames (Indian \ccounting Standards) Rules, 2015] and other relevant provisions of the Act

‘The finanenl statements of the Company for the year ended 31 March 2022 were authorised for sssue m accordance with a resolution of the directors on 19 May

2022

Functional and presentation currency
‘These financial staterments are presented in Indian rupees, which is

so the Company’s functional currency

Basis of measurement

The financial statements have been prepared on a historical cost basis, except for the following:

* certain fmancial assets and liabiliries (including derivative instruments) that are imeasured ar fair value: and

* netdefined benefit (asser)/ lability that are measured at fair value of plan assets less present value of defined benefit obligations

Use of estimates

‘The preparation of the financial statcinents in accordance with Ind AS requires use of judgements, estimates and assumptions, that affect the application of
accounting palicies and the reported amounts of asscts, liabilitics, income and expenses. The actual results may differ from these estimates
Estimates and underlying assumptions are reviewed on an ongoing basis. Revision to accounting estimates arc recognised prospectively

Assumptions and cstunarion uncertainties that have a significant risk of resulting in 2 material adjustment in the year ended 31 March 2021 are as follows:
Revenue from contracts with customers:

The Management applied judgements thae significandy affect the determination of the amount and timing of revenuc from contracts with customers such as
identifying pevformance obligations, estimating relative standalone selling price of items not sold separately, and determining timing of satisfaction of
performance obliganions for revenue from rescarch and development contracts

Property, plant and equipment

Determination of the estimated useful lives of tangible assets and the assessment as to which components of the cost may be capitalised. Useful lives of tangible
assets are based on the life prescribed in Schedule IT of the Act Tn cases, where the useful lives are different from that prescribed in Schedule IT, they are based
on technical advice, taking into account the nature of the asset, the estimated usage of the assct, the operating conditions of the asset, past history of replacement
anticipated technological changes, manufacturers’ warranties and maintenance support

. Recognition and measurement of defined benefit obligations

“The obligation arising from defined benefit plan is determined on the basis of actarial assumptions. Key actuarial assumptions include discount rate, trends in
salaty escalation, actuarial rates and life expectancy. The discount rate is determined by reference to market yields at the end of the reporting period on
government bonds. The period to maturity of the underlying bonds correspond to the probable maturity of the post-employment benefit obligations

. Recognition of deferred tax assets

Deferred tax assets are recognised for the future tax consequences of temporary differences between the carrying values of assets and liabilities and their
respective tax bases, and unutilised business loss and depreciation carry-forwards and tax credits: Deferred tax assets are recognised to the extent that it is
probable that futurc taxable income will be available against which the deductible temporary differences, unused tax losses, depreciation carry-forwards and
unused tax credits could be utilised
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Measurement of fair values
Fhe Company's accountmg pobicies and disclosures sequue the measurement of fan values, for both fmancal and non-fmancial assets and labihities

The Company has an established control famewotk with respect to the measurement of Fair values, which meludes overseemg all ssgnificant fan value
meaasutements, including Tevel 3 fan values by the management The management segataly reviews sigmficant unobservable mpuis and valuaoon adjustments. 1
s the evidence obtamed from the

thid party mformation, such as broker guotes of prcng services, 15 used o measwie fain values, then the MANAECINENT A8SCsS
thred pariies 1o support the conclusion that such valuations meet the requinements of Tnd A8, mcluding the Tevel i the fan value hierasehy m which such

valuations should be classtfied

When measurmy the far value of a financial asser or a imanenl ability, the Company uses observable marker data as far as possible Fain values are categonsed

mto dsfferent levels m a far value Inerarchy based on the mputs used i the valuaton techmgues as follows

When measurmg the fair value of a financial asset or a inancal labihty, the Company uses observable market data as far as possible I-aie values are categonsed
mto different levels m a fair value lnerarchy based on the mputs used 1 the valuation techmques as follows

- Level I: gquoted prices (unadjusted) m acrive matkets for wdentical agsets or labilities

- level 20mputs other than quoted prices mecluded i Level | that are observable for the asset or lability, esthet dieetly (1e as prices) or  mdwectly (te denved
from prices)

- Level 3 mputs for the asset or labihty that are not based on observable market data {unobservable inputs)

If the inputs used to measure the fair value of an asset or a labihy fall into different levels of the fair value hictarchy, then the far value measurement 1s
categorsed m its entiety m the same level of the fair value aerarchy as the lowest level mput that s significant to the entire measurement 1 he Company
recogmses tansfers between levels of the fair value hictarchy ac the end of the reporting period during which the change has occurred

Significant accounting policies:
The accounting policies set out below have been apphed consistently to the periods presented in the financial starements

Revenue recognition

Revenuc from sale of services:
The Company offers various services tanging from enzyme identification, enzyme optunisation, enzyme and process development, scale-up and production ende

fixed price conmracts

Revenue from providing scrvices s recognised m the accountmg period m which the services are rendered For fixed-price contracts, revenue 1s recognised based
is determined based on the actual

on the actual service provided to the end of the reportmg period as a proportion of the total services to be provided This
labour hours spent relative to the total expected labour hours

Revenue from sale of products:
The Company is engaged in selling proprictary enzymes

Revenues related to sale of products 1s recognized at a point i time when control of the assct 1s transferred to the customer based on an overall assessment of
the extstence of a right to payment, the allocation of ownership nights, the transfer of physical possession, the transfer of risk and rewards, and acceptance by the
customer- Tn case of product sales undertaken by the Company, sales are 1ecognized when control of the products has transferred, being when the products are
either delivered to pre-agreed location ot shipped from the warchouse, as agreed in the contract, the risk and rewards has transfecred, the entity has right to
payment and has transfeired legal nitle to a customer. Revenue from these sales 1s recognised based on the price specified in the contract, net of the estimated
trade discounts

Interest mcome is recogmized on a tine proportionate basis, taking mto account the amount outstanding and the rates applicable

Property, plant and equipment and depreciation

Ttems of property, plant and equipment are measured at cost, which includes capialised borrowing costs, less accumulated depreciation and accumulated
impairment losses, 1f any- Cost ncludes raxes, duties, freight and other incidental expenses directly related to acquisitton/construction and installation of the
assets: Any nade discounts and rebates are deducted in arriving at the purchase price.

Subsequent expenditure related to an item of tangible asscts arc added to its book valuc only 1f they increase the future benefits from the exisiting assct beyond it
previously assessed standard of performance

i. Capital work-in-progress mcludes fixed assets not ready for their mntended use and related incidental expenses and attributable interest
tv. The estitnated useful life of assets are as follows:

Plant and equipinent 10-25 years
Office equipment 5 years
Rights & Licences 10 years
Computer Software 3-5 years
Developed Technology 12 years
Trade Name 12 years
Customer relationship 10 years

Depreciation method, useful lives and residual values are reviewed at each financial year-end and adjusted if appropriate

An item of property, plant and equipment is elininated from the financial statements on disposal or when no further benefit 15 expected from 1ts usc and
disposal. Gamns / losses anising from disposal are recognised m the Statement of Profir and Loss

The Company has elected to continue with the carrying valuc of all its property, plant and equipment as recognized in the standalone financial statements as at
the date of transition to Ind AS, measured as per the previous GAAP and use that as the deemed cost as at the transition date pursuant to the exemption under
Ind AS 101




c. Impairment of Property, plant and equipments

[he canymg values of assets at each balanee sheet date are reviewed for mpanment 1l any medicanion of nnpanment ey

amount  he iparment loss s

ssets exceed the estunated recoverable amount, an unpamment s recogmzed for such ex
nless the asset s carnsed at revalued amount, i which case any impanment loss of the revalued

asses treated ag a revaluaonon decrease to the extent a revaluation reserve ts available for that asset

I the canyng amount of the

recogmzed as an expense i the Statement of Profir and Los

8

The recoverable amount s the greater of the nee sellmg pice and then value mouse: Value mouse s amved ac by discounimg the future cash Tows to then present

value based on an apprapnate discount facton

When ehere s mdieation that an smpanment loss recogmzed for an asset (other (han a revalued asset) i cather accounting pertods no longer exists or may have
to the extent the amount was previously charged to the Statement

decicased, such reversal of impamment loss 15 recogmized m the Statement of Profit and 1¢

of Pratu and Loss In case of revalued assets such reversal is not recogmized

d. Inventories

1 Stock m uade s valued at Tower of cost and ner reliasable value Cost 1s detenmind on werghted average cost method, wluch s determimed on their specific
mdmidual costs which ncludes only purchase cost

c. Employce benefits

1 Employee benefits payable wholly withm svelve months of receiving employees setvices are classified as short-term employcee benefits: The short tenn employee
benefits are accounted on undiscounted basts during the accounting period based on services rendered by employees

f. Income taxes

Income @y expense comprses current 1ax (i amount of tax for the period determmed n accordance with the income tax law), deferred tax chatge or credit
ble mcome for the period) and Minimum Alrernate Tax (MAT) credit

(reflecting the tax effects of iming differences between accounting income and t
ennitlement

Current tax
Cutrent tax 15 computed and provided for m accordance wath the applicable provisions of the Income Tax Act, 1961

g. Deferred tax
Deferted tax is provided using the liability method on temporary differences between the tax ba
ICpormmg purposcs at the Tepot rillg date

ol assets and labilities and their carrying amounts for financia

Deferred rax assets and Iabilitics are measured at the tax iates thatare expected to apply m the year when the asset is realised or the liability 1s settled, based on
rax 1ates (and ax laws) that have been enacted or substantively enacted at the reporting date

es Deferred tax a

Delerred tax assets are recognised for all deductible temporary differeaces, the carry forward of unused tax credits and any unused tax los
are 1ecognised to the extent that it 1s probable that taxable profit will be available against which the deductible temporary differences, and the carry forward of
unused tax credits and unused tax losses can be utihsed

‘The carrying amount of deferred tax assets 1s reviewed at cach reporting date and reduced to the extent that it is no longer probable that sufficient taxable profit
et ta be utihsed Unrecogmsed deferred tax assets are re-assessed at each reporting date and are
sct to be recovered

will be available to allow all or patt of the deferred ras
tecogmsed to the extent that it has become probable that future taxable profits will allow the deferred tax as

Deferted tas relating to ttems 1ecognised outside profit or loss 1s recogmised outside profit or loss (either in other comprehensive income or n cquity). Deferred
tax tems are recogmsed m- correlation to the underlying transaction cither in OCI or dircctly 1n cquaty.

Defetred tax asscts and deferred tax lbilities are offsct 1f a legally enforceable right exists to set off current tax assets agamst current tax liabilives and the
deferred taxes relare to the same taxable entity and the same taxation

h. Borrowing costs
Borrowing costs incurred on constructing or acquiring a qualifying asset are capitalized as cost of that
is an assct that necessarily takes a substantial period of time to get ready for sts mtended use: All other borrowing costs are charged to revenue and recognized as

et until 1t 1s ready for its intended use- A qualifying asset

an expensc m the Statement of Profit and Loss-

. Provisions and contingencies
-\ proviston 15 recognised if, as a result of 2 past event, the Company has a present legal ot constructive obligation that can be estimated reliably, and it is
probable that an outflow of economic benefits will be required to settle the obligation, Provisions are determined by discounting the expected future cash flows a
sments of the time value of money and the risks specific to the lability. The unwinding of the discount is

a pre-tax rate that reflects current market ass
recognised as finance cost

A disclosure for 2 contingent hability 15 made when there 1s a possible oblhigation o1 a present obligation that may, but will probably not, require an outflow of
resources When there 15 2 possible obligation of a present obligation in respect of which the likelhood of outflow of resources is remote, no provision disclosure
1s made




j- Leases
Palicy appheable before 1 Apnl 2019

At1he meepuon of a lease, the lease arrangement s cassified as eiher a fmance lease or an operating lease, based on the substance of the lease arrangement

cts taken on fiance lease
A finance lease 15 recognized as an asset and a labihiy at the commencement of the leas
mmmum lease payments: Insmal duect costs f any, are also capuahzed and, subsequent to initial recogmtion, the asset 18 accounted for i accordance with the

accounting policy applicable 1o that asset Mmmum lease: payments made under finance Teases are apportoned benween the finance expense and the reduction ¢

the outstandmy labthey - The finance expense s allocated o each penod durmg the lease term so- as to produce a constant penodic rate of iterest on the

, athe lower of the fair value of the asset and the present value of the

remammg balance of the labiliy

Assets tken on operatmy lease

d assets are not recogmzed on the Company’s balance sheet: Payments made under operatmg

1.eases other than finance leases are operatmg leases, and the le
s over the term of the lease

leases are recognized i the income statement on a strught-line b

Policy appheable after T April 2019

Policy appheable after April 1, 2019 The Company has adopted Ind AS 116 cffective from April 1 2019 using modified retrospective approach: For the purpose
of preparation of Standalone Frmancial Informason, management has evaluated the impact of change in accounting policies requited due to adoption of Ind A8
[16 for year ended Narch 31 2021

sses whether a contract conrams a lease, at mcepnion of a contract. A conuact is, of contams, a lease if the contract conveys the nght to

The Company as
sset for a perod of nme i exchiange for consideration Lo assess whether a contract conveys the right to conttol the use of an

control the use of an dentified a
dentified assets, the Company assesses whether:

(1) the contact mvolves the use of an wennfied asset

() the Company has substantially all of the cconomic benefits fiom use of the asset through the period of the lease and

(i) the Company has the night to direct the use of the asset

¢ commencement date. The right of-use asset is initially measured at cost,

As alessee, the Company 1ecognises a nght-of-use asset and a lease labihty at the 1
the instial amount of the lease bability adjusted for any lease payments made at o1 before the commencement dare, plus any initial direct costs
t or to restore the underlying asset o the site on which it 1s located, less any lease

which compais
mcurted and an estimate of costs to dismantle and remove the underlying a;

mceentives recenved

The right-ol-usc asset is subsequently deprecated using the straight-line method from the commencement date to the catlier of the end of the useful life of the
nghtof-use asser o1 the end of the lease term The estmated useful lives of right-of-use assets are determined on the same basis as those of property and

cquipment In addition, the rght-of-use asset 1s periodically 1educed by impairment losses, 1f any, and adjusted for certan remeasurements of the lease hability

7

S,

The lease hability 1s mitially measured at the present value of the lease payments that are not paid at the commencement date, discounted using the
mterest rate mplicit n the lease ot if that rate cannot be readily determined, the Company’s incrernental botrowing rate

Generally, the Company uses 1ts incremental boriowing rate as the discount rate. Lease payments mcluded in the measurement of the lease lability

compnse the fised payments, including in substance fixed payments;

“The lease hability is measured at amortised cost using the effective mterest method

The Company has used number of practical expedients when applying Ind AS 116: - Short-term leases, leases of low-value assets and single discount rate

The Company has elected not to recognise nght-of-use asscts and lease habilities for short-term leases that have a lease term of 12 months or less and leases of

> payments associated with these leases as an expense on a straightline basis over the lease term: The Company
in similar economic environment with a similar end date

low-value assets: The Company recognises the le
applied a single discount rate to a portfolio of leases of sunilar ass

The Company mainly comprisc office premises: The Company's leases land and buildings for warchouse facilities

&

Cash and cash equivalents

Statement of cash flows is prepared in accordance with the indirect method presenibed 1n the relevant Accounting Standard. For the purposc of presentation in
the Statement of cash flows, cash and cash equivalents includes cash on hand, deposits held at call with financial institutions, other short-term, highly liquid
mvestments with original maturities of three months or less that are readily convertible to known amounts of cash and which are subject to an insignificant risk
of changes in value, and bank overdrafts: However, Bank overdrafts are shown within borrowings in current liabilities in the balance sheet for the purpose of

presentation

Operating cycle
All assets and liabilines have been classified as current or non-current as per criterma set out m the Schedule I1I to the Companies Act, 2013

m. Financial Instruments

. Financial assets

Recognition and initial measurement

Trade receivables and debt instruments 1ssued are mitially vecognised when they are origmated. All other financial assets are mitially recognised when the

SO Y

Company becomes a party to the contractual provisions of the instnument

A financial asset is initially measured at fair value In the case of financial asscts which are recognised at farr value through profit and loss (FVTPL), the
transacton costs are recogmssed in the statement of profit and loss. In other cases, the transaction costs are attributed to the acquisition value of the financial

asset

Classification
On mntial recognition, a financial asset is classified as measured at

- amortised cost; ot

- fair value through profit or loss (FV1PL); or

- faw value through other comprehensive mncome (FVOCI) - debt mvestment or equity investment
Financial assets are not reclassified subsequent to thewr matial tecogmuon, except if and i the period the Company changes its busmess modcl for managing

financial assets



at 'V PE:

A financal asset s measured acamornsed costilat meets both ot the followmg condions and w not designated ¢

and

== the asset 13 held withim a business model whose objective is to hold assets o colleet contractual cash flow,
~ the contracnual terms of the financial asset gve rise on spectfied dates to cash flows that are solely payinents of prinapal and interest on - the prmcipal amournt

outstanding

A debt myestment s measured at FVOCT 1 1t meets both of the followmg conditions and 15 not designated as at VTP
= the asset 15 held withm a busmess model whose objective s achieved by both collectng contractual cash flows and selling financial ass
= the contracrual terms of the fnaneal asset give rise on speafied dates 1o cash Aows that are solely payments of principal and interest on the prinaipal amount

and

outstandmg

On mual 1eccogninon of an equuty myestment that is not held for nadmg, the Company may wrevocably elect to present subsequent changes i the mvestment’s
fair value n OCI (designated as I'VOCT = equity mvestment) Ths clection 18 made on an mvestment by- mvestment b

selLs

Al financial assets not classified as measured at amorised cost or FVOCT as described above are measured at FVTPL This includes all derivanve finaneal a
On mitnl recognition, the Company may imevocably designate a financaal asset that otherwise meets the requitements to be measured at amortised cost or at
I'VOCT as at FVIPLAf doing so climmates or sigmficandy reduces an accounting mismateh that would otherwase anse

Iimancial assets that are held for uading or are managed and whose performance 1s evaluated on a fair value basss are measured at FATTPL

i Subsequent measurement and gains and losses
Financal assets at FVTPLL

Th s ate subsequently measured at fair value Net gamns and losses, including any interest or dividend income, are recognised in profit or loss

Iinancial asscts ar amortised cost
These assets are subsequently measured at amortised cost using the cffective mterest method The amortised cost is reduced by impairment loss
meome, fotcign exchange gains and losses and impairment are recognised in profit or loss. Any gain o1 loss on derecognition is recognised in profit or loss.

s Interest

Debt investments ar IF'VOCT
Thesc assers are subsequently measured a fair value. Interest income under the effective interest method, forcign exchange gains and losses and impairment are
d in profit or loss. Other net gains and losses are tecogmsed in OCL On derecognition, gains and losses accumulated in OCT are reclassified to profit or

recognt
loss




-~ T
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Fquaty investments ar F'NOCT
Ihese assets are subsequently measuned at fan value: Dividends are tecognised as meome m profit on loss unless the dividend clearly represents a secovery ol par
of the cost of the myvestment: Odher net gans and losses are recogmsed m OCT and are not reclassified o profit or loss

Derecognition

‘Ihe Company derecogmses a financial asset when the contractual 11ghts to the cash flows from the financial
contractual cash flows mn 2 nansacuonm which substantally all of the risks and rewards of ownership of the finanerl asset are transferred or m wineh the
Company neither pansfers not retums subseantially all of the nsks and rewards of ownership and does not tetain contol of the fimancial asset

IT the Company entets into nansactons wheieby it transfers assets recogmsed on its balance sheet, but retamns either all o substantally all of the nisks and
rewards of the wansfenied assets, the transferred assets are not derecognised

et exprre, or 1t transfers the nghts to recewve the

Impairment of financial assets
In accordance with Ind AS 109, the company applies Ixpected Credut Loss (ECL) model for measurement and 1ecognition of inparment loss on the following

financial assets and credit risk exposure:

F'mancial assets that are debt mstruments, and a1e measured at amortised cost ¢ 8, loans, debt securities,deposits, and bank balance

Tiade receivables
‘The application of simplified 2pproach docs not require the company to track changes 1 credit risk. Rather,it recognises impairment loss allowance based on
lifetime ECLs at each reporting date, nght from its initial recognition

Financial liabilities
Recognition and initial measurement
All financial liabilitics are mitially 1ecogmsed when the Company becomes a party to the contractual provisions of the instrument

A financial liability is initially measured at fait value. Tn the case of financial habilites which ate recognised at fair value through profit and loss (IF'VITL), the
tiansaction costs are tecognised m the statement of profit and loss. In other cases, the transaction costs are attributed to the acquisition or issuc of financial

liability

Classification, subsequent measurement and gains and losses

IFinancial liabilities arc classified as measured at amortised cost or FVTPL. A financial liability is classified as ar FVTPL if it is classified as held for- trading, or it
15 a derivative or it is designated as such on imtial recognition, Financial liabilities ar FVIP1. ate measured at fair value and net gains and losses, ncluding any
mterest expense, are recognised in profit or loss. Other financial liabilitics are

subsequenty measured at amortised cost using the cffective mterest method. Interest expense and foreign exchange gains and loss
loss. Any gain or loss on derecognition 1s also recognised in profit or loss

s are recognised in profit or

Derecognition
‘The Company derecognises a financial liability when its contractual obligations are discharged or cancelled, or expire

“The Company alse derccognises a financial liability when its terms are modified and the cash flows under the modified terms are substantially different. In this
case, a new financial liability based on the modified terms is recognised at fair value The difference between the carrying amount of the financial liability
extinguished and the new financial liability with mnodified terms is recognised in profit or loss

Offsetting
Financial assets and financial liabilities are offset and the net amount presented in the balance sheet when, and only when, the Company currently has a legally
enforceable right to st off the amounts and it intends eitlier to setdle them on a net basis or to realisc the asset and settle the liability simultaneously

Share capital and share premium
Ordinary shares are classified as equity. Incremental costs directly attributable to the issue of new shares are shown in equity 2s a deduction net of tax from the
proceeds: Par value of the equity sharc is recorded as share capital and the amount received in excess of the par value is classified as share premium

Dividend Distribution to equity shareholders

The Company recognizes a liablity to make cash distributions to equity holders when the distribution is authorized and the distribution is no longer at the
discretion of the Company. As per the corporate laws in India, a distribution is authonized when it is approved by the shareholders A corresponding amount is
recognized directly in other equity along with any tax thereon

Foreign Currency Transactions
The Financial Statements of Company are presented in INR, which is also its functional currency. In preparing the Financial Statements, transactions in
currencies other than the entity's funcuonal currency are recognised at the rates of exchange prevailing at the dates of the transactions At the end of each
reporting period, monetary items denominated in foreign cutrencies are translated at the 1ates prevailing at that date. Non-monetary items denominated in
foreign currency are reported at the exchange rate ruling on the date of transaction

Exchange differences on monetary 1tems are recognised in the Statement of Profit & Loss m the period in which they arise




Advanced Enzymes Europe B.V.
Notes to the Financial Statements for the year ended 31 March 2022

3 Property, Plant and Equipment

Gross block

Balance as at 31 March 2020
Additions
- Foreign exchange ftuctuation

Balance as at 31 March 2021

Additions
- Foreign exchange fluctuation

Balance as at 31 March 2022

Accumulated depreciation and amortization

Balance as at 31 Mairch 2020

Depreciation and amortization

Balance as at 31 March 2021

Depreciation and amortization

Balance as at 31 March 2022

Net block

Balance as at 31 March 2021

Balance as at 31 March 2022

(In INR)
Plant and Office Right of use Total
equipment equipment of assets
94,486,565 73,184,055 84,804,317 252,474,937
1,411,756 77,308 - 1,489,064
1,135,605 255,691 2,561,633 3,952,929
97,033,926 73,517,054 87,365,950 257,916,930
164,892 264,677 - 429,569
(251,316) (58,088) (364,557) (673,961)
96,947,501 73,723,643 87,001,393 257,672,538
64,499,680 66,785,582 18,716,776 150,002,037
6,678,975 3,240,933 20,586,319 30,506,226
71,178,654 70,026,514 39,303,095 180,508,263
8,405,355 276,276 19,994,448 28,676,080
79,584,010 70,302,791 59,297,543 209,184,343
25,855,271 3.490.540 48,062,855 77,408,666
17,363,492 3,420,853 27,703,851 48.4588.195




Advanced Enzymes Europe B.V.

Notes to the Financial Statements for the year ended 31 March 2022

3A Intangible assets

(In INR)
Gross block Rights & Computer Developed Tradename Customer Total
licences software technology relationship

Balance as at 31 March 2020 231,799,983 4,042,274 279,459,661 27,754,752 85,585,468 628,642,137
Additions 340,612 - - - - 340,612
- Foreign exchange fluctuation 810.632 93 8.662.022 675,611 2,404,934 12,553.293
Balance as at 31 March 2021 232,951,227 4,042,368 288,121,682 28,430,363 87,990,401 641,536,041
Additions - - - - - -

- Foreign exchange fluctuation (182,310} (45) (3,272,188) (143,644) (758,748) (4,356,934)
Balance as at 31 March 2022 232,768.917 4,042,324 284,849,494 28,286,719 87,231.653 637.179.107
Accumulated depreciation and amortization

Balance as at 31 March 2020 210,584,411 4,039,699 47,053,679 10,106,712 21,702,677 293,487,178
Depreciation and amortization 5,112,864 - 19.598.387 4,209,528 9,039,423 37,960,202
Balance as at 31 March 2021 215,697,275 4,039,699 66,652,066 14,316,240 30,742,100 331,447,380
Depreciation and amortization 4,830,020 - 19.573.987 4,204,318 9,028,155 37,636,480
Balance as at 31 March 2022 220,527,295 4,039,699 86,226,053 18,520.558 39,770,255 369.083.860
Net block
Balance as at 31 March 2021 17,253,951 2,669 221,469,616 14,114,123 57,248,301 310,088,661

Balance as at 31 March 2022 12.241.622 2.624 198.623.442 9,766,160 47,461,398 268,095,246




Advanced Enzymes Europe B.V.

Notes to the Financial Statements for the year ended 31 March 2022

As al As al As at As at
31 March 2022 31 March 2022 31 March 2021 31 March 2021
In Euro In INR In Euro In INR
4 Inventorics
(valued at lower vl cost amd net vealizable value)
Raw materials and packing matcrials 29,211 2,472,964 31,129 2,680,218
Finished goods 352,792 29,867,330 274,343 23,620,696
. 382,003 32,340,293 305.473 26,300,914
5 Trade receivables
Unsecured
- Considered good 287,961 24,378,734 23 452,653 38,972,983
- Considered doubrtul - = = -
287,961 24,378,734 452,653 38,072,983
Less : Provision for:
- Doubttul Trade Recewvables 0 = a N
287,961 24,378,734 452,653 38,972,983
287,961 24,378,734 452,653 38,972,983
Trade Receivables ageing schedule- (1o Euro)
Particulars Jut Jing for followine periods from due date of payment -
T.ess than 6 months 6 months -1 vear 1-2 years 2-3 years More than 3 years
As at March 31, 2022
(1) Undispurted Trade recevables ~ considered good 279,793 8.168 x 287,961
(ify Undisputed Trade Recervables — which have significant inerease -
in credit nisk
(i) Undisputed I'rade Receivables ~ credit impaired
Total 279.793 8.168 287,961
As ar March 31, 2021
(1) Undisputed Trade recervables — considered good 446,595 5.858 200 452,653
(1) Undispured Trade Recewvables — which have sigruficant increase -
in credit sk
(i) Undisputed Trade Receivables — credit impatced =
Total 446595 3,858 5 200 452,653
Trade Receivahles sgeing schedule- (In INR)
Particulars Qutstanding for following periods from due date of payment Tt
Less than 6 months 6 months -1 year 1-2y 2-3 years More than 3 years
As at March 31, 2022
{1y Undisputed Trade recevables — considered good 23,687,213 691,522 -] 24,378,734
() Undisputed Trade Recervables — which have significant increase -
in credit nsk
(i) Undisputed Trade Receivables — credit impaired =
Toul 23667213 691,522 = = 24,378,734
As at March 31, 2021
() Undisputed Trade recervables — conssdered good 38,451,416 504,346 17,220 38,972,983
(ii) Undisputed Trade Recevables — which have sigruficant increase 2 2
in credit risk
(iii) Undisputed Trade Receivables — credit impaiced : ]
Totl 38431416 SIHL340 17,220 38,972,983




Advanced Enzymes Europe B.V.
Notes to the Financial Statements for the year ended 31 March 2022

As at As at As at As at
31 March 2022 31 March 2022 31 March 2021 31 March 2021
In Euro In INR In Euro In INR
6 Cash and cash cquivalents
Balances with banks
- in current accounts 664,317 56,240,978 776,917 66,891,798
Cash on hand 256 21,659 280 24,097
664.572 56,262,638 777,196 66,915,897




Advanced Enzymes Europe B.V.

Notes to the Financial Statements for the vear ended 31 March 2022

As at As at As at As at
31 March 2022 31 March 2022 31 March 2021 31 March 2021
In Euro In INR In Euro In INR
7 Other current assets
Prepaid expenses 31.704 2,684,062 29374 2,529,110
Others 33.607 2,845,132 34.224 24 2.946.674
65,311 5,529,193 5,475,784




Advanced Enzymes Europe B.V.

Notes to the Financial Statements for the vear ended 31 March 2022

8 Share capital

As at As at
31 March 2022 31 March 2021
Number In INR Number In INR
Authorized
Equity shares of Euro | each 2,000,000 149,854,930 2,000,000 149,854,930
2,000,000 149,854,930 2,000,000 149,854,930
Issued, subscribed and fully paid up
Equity shates of Euro | each 2,000,000 149,854,930 2,000,000 149,854,930
Total 2,000,000 149,854,930 2,000,000 149,854,930
2) Reconciliation of Equity share capital
As at As at
31 March 2022 31 March 2021
Number In INR Number In INR
Hulanee at the beginning of the year 2,000,000 149,854,930 2,000,000 149,854,930
Add Issued during the year - - E -
Balunce at the end of the year 2,000,000 149,854,930 2,000,000 149,854,930
b) Sharcholders holding more than 5% of the shares
As at As at
31 March 2022 31 March 2021
Number % of holding Number % of holding
Equity shares of Euro 1 each
Advanced Enzyme Technologies Limited 2,000,000 100% 2,000,000 100%
2,000,000 100% 2,000,000 100%

¢) Rights, preferences and restrictions attached to equity shares

The company has one class of equity shares having a par value of Euro 1 per share. Each shareholder is eligible for one vote per share held. Any dividend
proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting, except in case of interim
dividend In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the Company, in proportion to their
shareholding

d) Sharcholding of promaoters:
Promoter's name

% of total shares % Change during the

vear

No. of shares

1. Advanced Enzyme Technologies Limited 2,000,000 100%




Advanced Enzymes Europe B.V.
Notes to the Financial Statements for the year ended 31 March 2022

As at As at As at As at
3t March 2022 31 March 2022 31 March 2021 31 March 2021
In Euro In INR In Euro In INR
Other Equity
Reserves and surplus
Retained carnings
Balance at the beginning of the year (3,286,613) (287,989,700) (3,221,138) (283,545,500)
Add : Transferred from Statement of Profit and Loss (1,181,370) (102,843,734) (65,475) (4,444,200)
Balance at the end of the year (4,467,982) (390,833,434) (3,286,613) (287,989,700)
Other Comprehensive Income
Foreign Currency Translation Reserve
Balance at the beginning of the year 27,358,789 32,275,581
Add : Additions made during the year 4,680,566 (4,916,792)
Balance at the end of the year - 32,039,355 - 27,358,789
Total (4,467,982) (358,794,079) (3.286.613) (260.630.912)




Advanced Enzymes Europe B.V.
Notes to the Financial Statements for the year ended 31 March 2022

10 Borrowings

As al As at As at As at
31 March 2022 31 March 2022 31 March 2021 31 March 2021
Nan- Current Current Non- Current Current Non- Current. Current  Non- Current Current
In Enra In Eure In INR In INR In Euro In Enro In INR In INR
Setureil
Term Tuans
Lpipment bans 4,231 - 358,227 - 83,146 - 7,158,797 =
4,231 - 358,227 - 83146 - 7,158,797 -
Unsecured
From related parties 7,902,479 1,428,077 669,023,117 120,900,895 8,489,918 730,973,454
7,902,479 1,428,077 669,023,117 120,900,895 8,489,918 - 730,973,454 -

7,906,711 1,428,077 669,381,343 120,900,893 8.573.064 = 738,132,251 -




Advanced Enzymes Europe B.V.
Notcs to the Financial Statements for the year ended 31 March 2022

a) Terms of repayment of term loans and

Term loan from banks
Borrowings are taken fiom related parties Advanced Enzyme Technologies Limited ("the Parent”, "AETL") and Advanced Enzymes USA, Inc ("wholly owned subsidiary of the
Parent", *AEU") Rate of interest is 9% and 4% fiom AETL and AEU respectively

(a) Term loans availed are secured by chaige on equipments as specified in their respective loan agreements

b) Loan repayable on demand
(i) Current loan is repayable on demand

(it) Related party loan is repayable in twenty equal quarterly installments commencinyg fiom 30 September 2022

(iii) Equipment loans are payable in 72 equal monthly instalments of Rs 0 34 million each along with interest up to | April 2022



Advanced Enzymes Europe B.V.
Notes to the Financial Statements for the year ended 31 Miunch 2022

As at As at As at As at
31 Maych 2022 31 March 2022 31 Marvch 2021 31 March 2021
In Ewro In INR In Ewra In INR
L] Trade payables
Total outstanding ducs to others 23,169 1,961.489 186,149 16.027.254
23,169 1,961,489 186,149 16,027,254
84.66

Trade I"avaliles npeing schedule-

{Tn Kura)

Purticulars

Chutstnding fisr following petiods from dus date of pavment

Loss than | year

1=2 venis

-3 yeurs

Mo thin 3 svars

Total

As at March 31, 2022

() MSAIE

(i) Otheds

(m) Disputed dues = MSME
(v)Drsputed ducs - Others
Taoral

As at Maieh 31, 2021

() MISME

() Others

(1) Dispured dues — MSAE
(W)Disputed dues - Others
[oral

17.030

17,030

23.16%

186,149

186,149

186.149

186,149

Trade Pavabluh dxcing schedule-

{In Fura)

Particulars

Oul di

for

g periods from duc date of pavincit

Lesg than | year

1-2yoiarg

2-3 veard

More than 3 viarg

Total

As at March 31, 2022

() MSAE

(1) Others

(i) Disputed dues — MSME
(v)Disputed dues - Others
Toral

As ar March 31, 2021

() MISME

(1} Others

(i) Dispured dues — MSME
() Disputed dues - Others

Toral

1,441,760 64

519,728 82

1,961,489

1,441,761

510,720

1.961.489

16,027,234

16,027,254

16,027.254

16,027,254
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As at As at As at As at
31 March 2022 31 March 2022 31 March 2021 31 March 2021
In Euro In INR In Euro In INR
12 Other current liabilities
Statutory dues
Other dues payablc 16,531 1,399,537 17,301 1,489,633
Provision for expenses 113,764 9,631,257 137,478 11,836,704
Other current liabilitics 2,901 245,625 247 21,235
Payable to employees
133,197 11,276,418 155,026 13,347,572




Advanced Enzymes Europe B.V.
Notes to the Financial Statements for the year ended 31 March 2022

Year ended
31 March 2022

Year ended
31 March 2022

Year ended
31 March 2021

Period ended
31 March 2021

- In Euro In INR In Euro In INR
13 Revenue from contracts with customers
13.1 Disaggregated revenue information
Sale of goods 1,389,020 120,232,836 1,594,390 138,181,808
Sale of services 1,149,259 99,479,278 1,657,049 143,612,329
Revenue from contracts with customers (Gross) 2,538,279 219,712,113 3,251,439 281,794,137
Total revenuc from contracts with customers 2,538,279 219,712,113 3,251,439 281,794,137
13.1 A Disaggregated revenue information based on segment
Sale of goods
Bio-processing 1,389,020 120,232 836 1,594,390 138,181,808
1.389.020 120.232.836 1.594.390 138.181.808
13.2 Timing of revenue recognition
Revenue recognized at a point in time 2,538,279 219,712,113 3,251,439 281,794,137
2,538,279 219,712,113 3,251,439 281,794,137
13.3 Contract balances
The following table provides information about receivables, contract assets and contract liabilitics from contracts with customers
Trade receviables (Refer Note 5) 287,961 24,378,734 452,653 38,972,983
Trade receivables are non-interest bearing and are generally on terms of 15 to 30 days. Increase in overall trade receivables resulted from increase in the
revenue fiom operations
14 Other income
Interest income
- on others 0 2077 0 12
- Net (gain)/loss on foreign currency transactions and translations = - 427,853 37,080,935
Miscellaneous income 46,538 4,028,274 110,935 9,614,502
46.538 4,028,294 538,788 46.695.448
15 Cost of materials consumed
Opening stock
Raw materials and packing material 31,129 2.680.218 31,813 2,642,049
31,129 2,680,218 31,813 2,642,049
Add : Purchases during the year
Raw materials and components 872,950 75,562,145.41 1,008,845 87,434,062
872,950 75,562,149 1,008,845 87,434,062
Less : Closing stock
Raw materials and packing material 29.211 2.472.964 31,129 2,680,218
29,211 2,472,964 31,129 2,680,218
874.869 75.769.403 1,009,528 87,395,893
16 Changes in inventories of finished goods and work-in-progress
Opening stock
- Finished goods 274,343 23,620,696 356,263 29,587,535
- Work-in-progress = = = i
274,343 23,620,696 356,263 29,587,535
Closing stock
- Finished goods 352,792 29,867,330 274,343 23,620,696
- Work-in-progress - = + -
Differential excise duty on stocks 352,792 29,867,330 274,343 23,620,696
(78.448) (6.246,634) 5.966.840
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Year ended Year ended Year ended Period ended
31 March 2022 31 March 2022 31 March 2021 31 March 2021
In Euro In INR In Euro In INR
17 Employee benefit expenses
Salaries, wages and bonus 858,799 74,337,169 916,117 79,397,601
Contribution to provident and other defined contribution funds 174,713 15,123,028 180,104 15,609,198
1.033.511 89.460.197 1.096.221 95.006.799
18 Finance costs
Interest expenses 550,388 47,641,287 537,212 46,558,843
Net (gain)/loss on foreign currency transactions and translations 328,204 28,409,182 - -
878.592 76.050.469 537,212 46,558,843
19 Depreciation and amortization expense
Depreciation of tangible assets 100,297 8,681,632 114,459 9,919,908
Amortization of intangible assets 434,805 37,636,480 437,999 37,960,268
Depreciation of right to use of lease assets 230,991 19,994,448 237,532 20,586,319
766,092 66,312,560 789,990 68,466,494
20 Other expenses
Manufacturing expenses
Power and fuel - - (330) (28,585)
- - (330) (28,585)
Selling and distribution expenses
Travel, conveyance and car hire 11,382 985,257.38 5,330 461,931
Sales promotion and advertisement 615 53,197 205 17,802
Freight outward and forwarding 39,429 3,412,931 38,470 3,334,127
Other selling and distribution expenses 1,818 157,401 2,032 176,141
53,244 4,608,786 46,038 3,990,001
Administrative and general expenses
Rent (refer note 22) (16,113) (1,394,773) (25,434) (2,204,314)
Repairs and maintenance
- Others 69,089 5,980,290 68,522 5,938,666
Insurance 40,620 3,516,054 40,108 3,476,083
Legal and professional charges 133,717 11,574,471 188,934 16,374,418
Bad debts 200 17,312 = =
Advances/assets written off 87,534 7,576,927 102,290 8,865,240
Bank Charges 461 39,914 31 132 11,480
Commuting expenses 7,974 690,257 8,236 713,764
Miscellaneous expenses 27,597 2,388,820 25,087 2,174,256
351,080 30,389,272 407,876 35,349,592
404,324 34,998,058 453.584 39,311.009




Advanced Enzymes Europe B.V.
Notes to the Financial Statements for the year ended 31 March 2022
(Al amonnts are stated m Indan Rupees, unless otherwise stated)

21 Leases

i Luble below grosonlés dotasls regordie the contise il mututes of lease labslies on an wdiscomied bages

Paricilars TR

Tza= (han o vear 18,461,837
O 1o hive yes 13.525.057
Mare thin T vems .
Tl 31.986.893

The Company docs nat face a significant liquidity risk with regard Lo its lease liabilities as the curient asscts are suflicient 1o meet the obligations related Lo lease liabilitics as and when they fall due
Rental expense recorded for shoil~term leascs was INR 24.173.138/- for the ycar ended March 31, 2022 (INR 24,203,286/~ for vear ended March 31, 2021)
The Company has recogmsed interest on leasc hability of INR 3,139,605/- for the year ended March 31, 2022 under finance costs (INR 4.605.684/- for ycar ended March 31, 2021)

The agpregate depreciation on ROU assets has been included under depreciation and amortisalion expense in the Statement of Profit and Loss
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22 Earnings per share (EPS)

Basic EPS amounts are calculated by dividing the profit for the yeaw attnbutable to equity holders by the weighted average number of Equity shares outstanding during the year

Diluted EPS amounts are calculated by dividing the profit attnbutable to equity holders by the weighted average number of Equity shares outstanding during the year plus the weighted

average number of Equity shares that would be issued on conversion of all the dilutive potential Equity shares into Equity shares

i. Profit attributable to Equity holders

Profit attiributable to equity holders

ii. Weighted average number of ordinary shares

{1 INK

31 March 2022

31 March 2021

(102,843,734)

(4,444,200)

31 March 2022

31 March 2021

Equity shares/Issued ordinary shares at April 1 2,000,000 2,000,000
Effect of fiesh issue of shares for cash - -
Weighted average number of shares at 31 March for basic EPS 2,000,000 2.000.000
Effect of exercise of share options - -
Weighted average number of shares at 31 March for diluted EPS 2,000,000 2,000,000

Basic and Diluted earnings per share

31 March 2022

31 March 2021

Basic earnings per share
Diluted earnings per share

(51.42)
(51.42)

(2.22)
(2.22)
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23 Income taxes

Tax expense
(a) Amounts recognised in profit and loss

(In INR)

Year ended
31 March 2022

Year ended
31 March 2021

Current income tax
Changes in estimates related to prior period

Deferred income tax liability / (asset), net

Change in recognised deductible temporary differences (9,759,912) (9,772,092)
Deferred tax expense (9,759,912) (9,772,092)
Tax expense for the year (9,759,912) (9,772,092)
(b) Reconciliation of effective tax rate

Year ended Year ended
31 March 2022 31 March 2021
Profit before tax (102,843,734) (4,444,200)
Tax effect of:
Temporary differences (9,759,912) (9,772,092)
Others - -
Tax expense as per profit or loss (9,759,912) (9,772,092)
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23 Income taxes (continued)

(c) Movement in deferred tax balances

(In INR)

31 March 2022

Net balance  Recognised in  Recognised Others Net deferred tax  Deferred tax Deferred tax

1 April 2021 profit or loss in OC1 asset/ liability asset liability
Deferred tax asset
Property, plant and equipment 34,015,231 9,759,912 - (782,723} 42,992,419 42,992,419 -
Other items (121,938,108) - - 2,038,132 (119,899,976) - (119,899,976)
Tax assets (Liabilities) (87,922,877) 9,759,912 - 1,255,409 (76,907,557) 42,992,419 (119,899,976)
Offsetting of deferred tax assets and liabilities (42,992,419) 42,992,419
Net tax liabilities (87,922,877) 9,759,912 = 1,255,409 (76,907,557) = (76,907,557)

31 March 2021

Net balance  Recognised in  Recognised Others Net deferred tax  Deferred tax Deferred tax

1 April 2020  profit or loss in OCI asset/ liability asset liability
Deferred tax asset
Property, plant and equipment 23,446,333 9,772,092 - 796,805 34,015,231 34,015,231 =
Other items (117.619.381) - - (4,318,727) (121,938,108) - (121,938,108)
Tax assets (Liabilities) (94.173.048) 9.772.092 = (3,521,922) (87,922,877) 34,015,231 (121,938,108)
Offsetting of defened tax assets and liabilities (34,015,231) 34,015,231
Net tax liabilities (94,173,048) 9,772,092 - (3,521,922) (87,922,877)
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24, Financial instruments

1 Financial nstruments — Fair values and risk management

A Accounting classification and fair valucs

The following table shows the carryng amounts and fair values of financial asscts and financial habiliies. ncluding their levels arc presented below It dacs not include the fair value information for financial assets and

financial liabilitics not measured at fair value if thetr carrying amount 1s a 1casonable approximation of fair value

1 N1}
Carrying amount Fair value
31 March 2022 Note FVYTPL FVTOCI Amortised Cost Total Quoted prices in Significant Significant Total
No. active markets  observable inputs  unobservable
(Level 1) (Level 2) inputs
(Level 3)

Fiancial asscts
Trade reecivables ] - E 24378734 24378734 -
Cash and cash cquivalents fy - = 56,262,638 56.262 638 = - -

= - 80.641.372 80641372 5 - -
Financial liabilitics
Borrowings - Non current 10 - - 669,381,343 669.381.343 - =
Lease liability - Non current - - 13,525 057 13.525.057 - % =
Leasg liability - Current - - 18,461 837 18.461.837 - - -
Trade payables 1 - = 1.961 489 1.961.4%9 - = =

- - 824.230.622 824.230.622 - = =

1 amount Faly value
31 March 2021 Note FVTPL FYTOCI Amor'tised Cost Tl Quotedd prices in Significant Sienificant Total
No. active markets  observable inputs  unobservable
(Level 1) (Level 2) inputs
(Ll 33

Financial asscts
Trade receivables 5 - - 38.972.983 38.972.983 - + -
Cash and cash cquivalents 6 - - 66.915.897 66,915.897 - = =

- - 105,888,879 105.888.879 - -
Financial liabilitics
Borrowings - Non current 11} - 738,132,251 738.132.251 -
Lease liability - Non current = 33,376,783 33.376.7%3 - -
Lease liability - Current - 20,07547% 20075478 - - -
Trade payables 12 - - 161127254 1 0127.254 - -

B Measurcment of fair valucs

ROT001L, o

R07.611, 706

Valuation techniques and significant unobservable inputs

The followinyg tables show the valuation techniques used in measuring Level 2 and Level 3 fair values. as well as the sigmificant unobservable inputs used:

Financial instruments measured at fair value

Tvpie

Valuation technigne

Non current financial assets / liabilitics
measured at amortised cost

Di d cash flow technique : The val
model considers present value of expected
payments discounted using an appropriatc
discounting ratc

C. Financial risk management

The Company has exposure to the following risks arising from financial instruments:

= Credit risk .
« Liquidity risk : and
* Market risk

1 Risk management lramework

‘The Company’s board of dircctors has overall

ibility for the establisk and igl

of the Company’s risk management framework
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Financial instruments — Fair values and risk management
ii. Credit risk

Ciedit tisk is the risk of financial Toss to the Company if a customer or counterparty to a financial instrument (ails to meet its contractual obligations,
and arises principally from the Company’s receivables (rom customers and investment sccuritics Credit risk is managed through credit approvals,
establishing credit limits and continuously monitoring the creditworthiness of customers to which the Company grants credit tetms in the normal
course of business. The Company establishes an allowance for doubtful debts and impairment that represents its estimate of incurred losses in respect
of trade and other receivables and investments

Trade and other reccivables

The Company’s exposuie Lo credit risk is influenced mainly by the individual chatacteristics of cach customer. The demographics of the customer,
including the default risk of the industry and country in which the customer operates, also has an influence on credit risk asscssment. Credit risk is
managed through credit approvals, establishing credit limits and continuously monitoring the creditworthiness of customers to which the Company
grants credit terms in the normal course of business
There is no concentraion of risk for tarde receivables
Summaty of the Company's exposure (o credit risk by age of the outstanding from various customers is as follows:

31 March 2022

Carrying Weighted Average Loss

Amount Loss Rate Allowance
Nol due 21,900.453 0.00% E
0-90 days 1,786,760 0.00% -
()-180 days - 0.00% =
180-270 days 279.378 0.00% -
270-360) days 412,144 0.00% -
Muore than 360 days - 0.00% -

31 March 2021

Carrying Weighted Average Loss
Amount Loss Rate Allowance
Not due 38,326,573 0.00% -
0-90 days 124,844 0.00% =
90-180 days - 0.00% =
180-270 days 383.141 0.00% e
270-360 days 121,206 0.00% -
More than 360 days 17,220 0.00% =
38,972,983 =

The Company allocates each exposure to a credit risk grade based on a variety of data that is determined to be predictive of the risk of loss (e.g
timeliness of payments, available press information etc ) and applying experienced credit judgement

Exposures to customers outstanding at the end of each reporting period are reviewed by the Company to determine incurred and expected credit losses
Historical trends of impairment of trade receivables do not reflect any significant credit losses. Given that the macro economic indicators affecting
customers of the Company have not undeigone any substantial change, the Company expects the historical trend of minimal credit losses to continue

The Company's exposure to credit risk for trade receivables by geographic region is as follows:

As at March 31

Region 2022 2021
USA 5,446,087 6,729,498
Asia 6,788.135 11,899.910
Europe 12,144,513 20,343,575
Others - -

24,378,734 38,972,983

Cash and cash equivalents
The Company held cash and cash equivalents of INR 56,262,638/ at March 31, 2022 (March 31, 2021: INR 66,915,897/-). The cash and cash
equivalents are held with bank and financial institution counterparties with good credit ratings S,

Other than trade and other receivables, the Company has no other financial assets that are past due but not impaired
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Financial instruments — Fair values and risk management

iii. Liquidity risk

Liquidity risk is the risk that the Company wiil encounter difficulty in meeling the obligations associated with its financial liabilities that are settled by delivering
cash or another financial asset. The Company’s approach to managing liquidity is to ensure, as far as possible, that it will have sufficient liquidity to meet its
liabilities when they are due, under both normal and stressed conditions, without incurring unacceptable losses or risking damage to the Company’s reputation

Exposure to liguidity risk:

The following are the remaining contractual maturities of financial liabilities at the reporting date The amounts are gross and undiscounted. and include estimated

interest payments

(Tn INR)
Contractual cash flows
31 March 2022 Carrying amount Total Upto 1 year 1-3 years 3-5 years More than S ycars
Non- current borrowings 684.058,270 279,523,790 12,161,897 115,378,942 151,982,951 -
Interest on borrowings 106,223,969 106,223,969 - 42,489,588 63,734,382 -
Trade payable 1,961,489 1,961,489 1,961,489 E = -

Contractual cash flows

(In INR)

31 March 2021 Carrying amount Total Upto 1 year 1-3 years 3-5 years More than S years
Non- current borrowings 660,267,718 - 11,162,411 131,990,626 178.633,317 -
Interest on borrowings 77,864,533 58,458.414 - 23,383,366 35,075,048 -
Trade payable 16,027,254 16,027,254 16,027,254 - - -
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Financial instruments — Fair values and risk management (continued)
Interest rate risk

Interest rate risk can be either fair value interest rate risk or cash flow interest rale risk. Fair value interest rate risk is the risk of
changes in fair values of fixed interest bearing investments because of flucluations in the interest rates. Cash flow interest rate risk
is the risk that the future cash flows of floating interest bearing investments will fluctuale because of fluctuations in the interest
rates.

Exposure to interest rate risk

Company’s interest rale risk arises from borrowings. Borrowings issued at fixed rates exposes to fair value interest rate risk. The
interest ratc profile of the Company’s interest-bearing financial instruments as reported to the management of the Company is as

follows.
(In INR)

31 March 2022 31 March 2021

Fixed-rate instruments

Fixed-rate instruments

Financial liabilities - measured at amortised cost

From related party 789,924,012 730,973,454
Equipment Loan 358,227 7,158,797

Floating-rate instruments
Financial liabilitics - measured at amortised cost

From banks in foreign currency -
Total 790,282,239 738,132,251

Fair value sensitivity analysis for fixed-rate instruments

The Company does not account for any fixed-rate financial assets or financial liabilities at fair value through profit or loss.
Therefore, a change in interest rates at the reporting date would not affect profit or loss.

Cash flow sensitivity analysis for variable-rate instruments

The risk estimates provided assume a change of 25 basis points interest rate for the interest rate benchmark as applicable to the
borrowings summarised above. This calculation assumes that the change occurs at the balance sheet date and has been calculated
based on risk exposures outstanding as at that date assuming that all other variables, in particular foreign currency exchange rates,
remain constant.. The period end balances are not necessarily representative of the average debt outstanding during the period.

(In INR)
Cash flow sensitivity (net) Profit or loss

25 bp increase 25 bp decrease

31-Mar-22
Variable-rate loan instruments -

Cash flow sensitivity (net) - -

31-Mar-21
Variable-rate loan instruments -

Cash flow sensitivity (net) N -
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25. Capital Management

For the purpose of the Company's capital management, capital includes issucd capital and other equity reserves . The primary
objective of the Company’s Capital Management is to maximise sharcholders value. The Company manages its capital structure
and makes adjustments in the light of changes in economic cnvironment and the requirements of the financial covenants.

The Company monitors capital using adjusted net debt to equity ratio. For this purpose, adjusted net debt is defined as Lotal debt
less cash and bank balances.

(In INR)
31 March 2022 31 March 2021
Non-current borrowings 669,381,343 738,132,251
Current borrowings 120,900,895 -
Current maturity of long term debt - -
Gross debt 790,282,239 738,132,251
Less - Cash and cash equivalents 56,262,638 66,915,897
Less - Other bank deposits - -
Adjusted net debt 734,019,601 671,216,354
Total equity (208,939,149) (110,775,982)
Adjusted net debt to equity ratio 3.51) (6.06)

26. In view of the unprecedented COVID-19 pandemic and economic forecasts, the Management has assessed the recoverability
of its assets including receivables & inventories. In such assessment, the Company has considered internal and external
information upto the date of approval of these financial statements including economic forecasts. The Company has performed
analysis on the assumptions used and based on current indicators of future economic conditions, the Company expects to recover
the carrying amount of these assets. The impact of the global health pandemic may be different from that estimated as at the date
of approval of these financial statements and the Company will continue to closely monitor any material changes to future
economic conditions. :
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27 Ratios-
Particulars Numerator Denominator it LT Variance Referance
3 Murch 3122 | 31 March 2021
Reduction is due to decrease in current asscts
{a) Curcent Rano Frvtul burninil iisois Total current labilitics 078 278 -72%|and increase m cueeent liabilities
Deerease is mamly duc to decrease in
(b) Deht-Lguire Ratio Lotal Liabilitics Sharchalder's Equine 437 (8 20) -47%(sharcholder's equire
Debe service = Tnterest + Pancipal Decrease 1s due to decrease in net operanng
{e) Debt Service Coverage Rano Net Operating income fepavments 10 203 (0 06} 220% ofimunme
() K ot Ly Raien Prafit for the vear e pape ol ey 49% 4% by peare i s o b iemse i batal teguity
Revenue from opecations Averge inventony 257 319 Decreased due to decrease in revenue
Revenue from Average trade receivables 694 726 4% NA
Tncreased due to decrease in average teade
(") Trade pavables mrmovee ratio Purchases Averave trade pavables 840 415 1029 ) jiavalilin
Average working capital (i ¢ rotal current
h) Ner capital tumnovee satin Revenue from operations |assets less total curcent liabibitics) 812 378 115%¢) Increased due to decrease in working capiral
Rauo decreased on account of decrease in
(1) Net profit rano Profit for the vear Revenue from operations -47%) -2%%| 2868%a[ revenue coupled with decrease m profit
Rana nceeased on account of deceease in EBIT
{1 Return on Capiral emoloved Profit before tax and finance costs Capital emploved 3% -29% -206%4|zoupled with decrease in capital emploved
M Rerirn on investmoent |ncame generated from invesred fands Svempe nvestmont o ool hinds NA A NA]
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28 Related Party Disclosures, as required by Indian Accounting Standard 24 (Ind AS 24) are given below:

A Relationships:
1 Holding Company
Advanced Enzyme Technologies Limiled

N Subsidiarics:

Evoxx Technologies GMBH, Germany (Wholly owned subsidiary of Advanced Enzymes Europe B V)

Il Fellow Subsidiaries
Advanced Bio- Agro Tech Limited
Advanced Enzytech Solutions Limited
JC Biotech Private Limited
Advanced Enzymes, USA Inc
Advanced Enzymes (Malaysia) Sdn Bhd

Cal India Food International, USA (subsidiary of Advanced Enzymes USA, Inc )

Advanced Supplementary Technologies Corporation, USA (Wholly owned subsidiary of Advanced Enzymes USA, Inc )

Dynamic Enzymes Inc, USA (Wholly owned subsidiary of Advanced Enzymes USA)

Enzyme Innovation Inc , USA (Wholly owned subsidiary of Cal India Foods International)

Scitech Specialities Private Limited (w.e f. 11th January 2021)

B. Nature of transactions:

The following transactions were carried out with the related parties mentioned in A above, in the ordinary course of business

31 March 2022

31 March 2021

(in INR) (in INR)
i Interest on loan taken from parent company 25,566,440 23,456,453
it.  Interest on loan taken from fellow subsidiary company 18,789,650 17,944 267
iit.  Sale of services to holding company 73,079,626 85,646,983
iv.  Purchase of goods from holding company 41,237,809 30,258,572
v.  Comisssion income from parent company - 122,013
C. Balances due from/to the related parties: As at As at
31 March 2022 31 March 2021
(in INR) {in INR)
i Borrowing:
from fellow holding 253,304,919 245,656,905
from fellow subsidiary 430,395,124 407,452 016
ii.  Interest payable:
from fellow holding 47,696,868 29,779,024
from fellow subsidiary 58,527,102 48,085,509
iii- Trade receivable 6,505,371 9,094,551
iv.  Trade payable 1,523,878 9,539,769

This is the balance sheet referred to in our report of even date

For Manoj Kumar Sharma & Associates
Chartered Accountants
Firm Registration no. 137265W
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