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Independent Auditor’s Report 
 
Fit-for-Consolidation report of Advanced Enzymes USA Inc. and its subsidiaries to MSKA & Associates, 
auditors of Advanced Enzyme Technologies Limited (Holding company of the group) 
 
Opinion  
 
We have audited the accompanying Fit-for-Consolidation Consolidated Financial Statements of Advanced 
Enzymes USA Inc. and its subsidiaries (‘the Company’) which comprise the consolidated balance sheets as at 
March 31, 2022, and March 31, 2021 and the related consolidated statements of profit and loss, cash flows 
and changes in equity for the years then ended, annexed thereto, and a summary of significant accounting 
policies and other explanatory information (collectively referred to as the ‘Fit-for-Consolidation Consolidated 
Financial Statements’ or the ‘consolidated financial statements’), prepared in accordance with the group 
accounting policies followed by Advanced Enzyme Technologies Limited (‘AETL’) (‘the Holding company of 
the group’). The consolidated financial statements have been prepared solely to enable the Holding company 
of the group, to prepare its consolidated Ind AS financial statements as at and for the years ended March 31, 
2022, and March 31, 2021. 
 
In our opinion, the Fit-for-Consolidated Consolidated Financial Statements referred to above present fairly, 
in all material respects, the financial position of the Company as of March 31, 2022, and March 31, 2021, and 
the results of its operations and its cash flows for the years then ended in accordance with group accounting 
policies followed by AETL and are suitable for inclusion in the consolidated Ind AS financials statements of 
AETL. 
 
Basis for opinion 
 
We conducted our audits in accordance with geneally accepted auditing standards in the United States of 
America. Our responsibilities under those standards are further described in the ‘Auditor’s responsibilities for 
the audit of the consolidated financial statements’ section of our report. We are required to be independent 
of the Company and to meet our other ethical responsibilities in accordance with the relevant ethical 
requirements relating to our audits. We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our audit opinion. 
 
Responsibilities of management for the consolidated financial statements 
 
Management is responsible for the preparation and fair presentation of the consolidated financial statements 
in accordance with group accounting policies followed by the Holding company of the group, and for the 
design, implementation, and maintenance of internal control relevant to the preparation and fair presentation 
of the consolidated financial statements that are free from material misstatement, whether due to fraud or 
error. 
 
In preparing the consolidated financial statements, management is required to evaluate whether there are 
conditions   or events, considered in the aggregate, that raise substantial doubt about the Company’s ability to 
continue as a going concern within one year after the date that the consolidated financial statements are 
available to be issued   
 
The consolidated financial statements have been prepared solely for the use by AETL in preparation of its 
consolidated Ind AS financials statements in accordance with the group accounting policies followed by 
AETL. 
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Auditor’s responsibilities for the audit of the consolidated financial statements 
 
Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our   opinion. Reasonable assurance is a high level of assurance but is not absolute assurance and 
therefore is not a guarantee that an audit conducted in accordance with generally accepted auditing standards 
will always detect a material misstatement when it exists. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. Misstatements, including 
omissions, are considered material if there is a substantial likelihood that, individually or in the aggregate, they 
would influence the judgment made by a reasonable      user based on the consolidated financial statements. 
 
In performing an audit in accordance with generally accepted auditing standards, we: 
 
 Exercise professional judgment and maintain professional skepticism throughout the audit. 

 
 Identify and assess the risks of material misstatement of the consolidated financial statements, whether 

due to fraud or error, and design and perform audit procedures responsive to those risks. Such 
procedures include examining, on a test basis, evidence regarding the amounts and disclosures in the 
Fit-for-Consolidated Consolidated Financial                 Statements. 

 
 Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of Company’s internal control. Accordingly, no such opinion is expressed. 

 
 Evaluate the appropriateness of accounting policies used and the reasonableness of significant 

accounting estimates made by management, as well as evaluate the overall presentation of the 
consolidated financial statements. 

 
 Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that 

raise substantial doubt about the Company’s ability to continue as a going concern for a reasonable 
period of time. 

 
We are required to communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit, significant audit findings, and certain internal control related matters 
that we identified during the audit. 
 
Restriction on use and distribution 
 
This report is intended solely for use by MSKA & Associates, India in connection with its audit of consolidated 
Ind AS financial statements of AETL as at and for the years ended March 31, 2022, and March 31, 2021, and 
should not be used for any other purpose. 
 

Jaydeep Joshi 
Jaydeep Joshi 
Engagement Partner, CPA 
KNAV P.A. 
Certified Public Accountants 
New York, New York 
Date: May 19, 2022 





Advanced Enzymes USA, Inc. and subsidiaries 

Consolidated balance sheets 

I.ASSETS 

Non-current assets 

(a) Property, plant and equipment 
(b) C:ipirnl work�in-prnh'll'css 

(c) Goodwill 
(d) Financial assets 

(i) Other financial assets 
(c) Deferred tsx asset 

Total non-current assets 

Current assets 

(a) Im·cnturics 
(b) Financbl assets 

(t) Investments 
(ii) Trade rcccivsblcs 
(tii) Cash and cash equivalents 
(iv) J.onns 

(c) Income tox asset (net) 
(d) Other current assets 
Total current assets 

TOTAL ASSETS 

11. EQUITY AND LIABILITIES 

Equity 

(a) Equity share capital 
(b) Other equity 

Equity attributable to equity holders of the parent 

Total equity 

Non-current liabilities 

(a) Financial liabilities 
(t) l..cose liability 

Total non-current liabilities 

Current liabilities 

(a) l'inanci.1I liabilities 
(i) Lease liability 
(u) Trade payables 

(iii) Other financial liabilities 

(b) Other current liobilitics 
(c:) Short-term provisions 

Total current liabilities 

Total liabilities 

TOTAL EQUITY AND LIABILITIES 

USO 

Asat 

Notes 31 March 2022 

2 2,668,838 
2,\ 56,124 

33,872,000 

7 5,617,636 
1·1 379,262 

42,593,860 

3 4,488,758 

10,456.927 
4 2,8'15,1)58 
5 31,753,292 
7 831,921 

II 494,945 
8 32,637 

50,873,538 

93,467,39S 

9 5,839,000 
10 83,573.435 

89,412,435 

89,412,435 

12 2,104,020 
2,104,020 

12 395,981 
15 354,982 
13 611,445 
14 422,705 

16 165,830 
1,950,943 

4,054,963 

93,467,398 

Notes 1 to 36 form an integral part of these consolidated financial statements 

These :\fC the consolidated balance sheets fcfcrrcd ro in our report of C\'Cn dace 

INR USO INR 
As at As at As at 

31 March 2022 31 M:uch 2021 31 March 2021 

202,316,844 781,140 57,417,445 
4,254,564 25,073 1,842,951 

2,567,738,059 33,872,000 2,489t751)67 

425,65(,,6(,4 6,197,393 455,537,484 
2�,7511,741 3·17,993 23,373,981 

3,228,916,872 41,193,599 3,027,923,028 

34(),279,603 4,171,%0 306,658,698 

792,709,345 12,022,994 883,7�6.570 
213,401,355 3,0Si,717 224,756,551 

2,407,124,981 22,739,797 1,671,481,977 
63,065,518 
37,520,319 238,006 17,494,585 
2,474,133 53,344 3,921,035 

3,856,575,254 42,283,818 3,108,059,416 

7,085,492,126 S3,477,417 6,135,982,444 

285,831,054 5,839,000 285,831,054 
6,492,266,052 75,028,204 5,658,288,42-1 

6,778,097,106 80,867,204 5,944,119,478 

6,778,097,106 80,867,204 5,944,119,478 

159,499,666 
159,499,666 

30,018,168 358,135 26,324,639 
26,910,155 1,045,491 76,848,511 
46,351,8�9 585,437 43,032,373 
32,044,059 439,924 32,336,448 
12,571,083 181,226 13,320,99(, 

147,895,354 2,610,213 191,862,966 

307,395,020 2,610,213 191,862,966 

7,085,492,126 83,477,417 6,135,982,444 

For KNAVP.A. For and on bcha1f of Board of Directors of Advanced Enzymes- USA
,, 

Inc. and subsidiaries 

Certified Public Accountants 

Jaydecp Joshi, CPA 
Eng.\gcmcnt Partner 
Place: Ne"\\' York, New York 
Dal'c: May 19, 2022 

V. L. Rathi 
Director 

Place : Chim) 

Date: Ml)' 19, 2022 



Advanced Enzymes USA, Inc. and subsidiaries 
Consolidated statements of profit and loss 

USD INR 
For the year ended For the ycnr ended 

Notes 31 March 2022 31 March 2022 

Revenue 
R"'•cnuc from operations (net) 17 28,720,1-J.2 2,139,922.085 
Other income 18 348,81-1 25,989,927 
Totr;il revenue 29,068,956 2,165,912,012 

Expenses 
Cost of materials consumed 19 8,ll(i3,ll-111 649,62(),808 

Changes in inwntories of finished goods and work-
20 (290,819) (25,396,371) in-progress 

Employee benefit expenses 21 4,71-1,397 351,267,095 

Fin.1ncc costs .22 32,04-J 2
r
187,564 

Depreciation and amortisation expense 23 776,853 57,882,8-13 
Other cxpcn�cs 2-1 3,2()(,

r
'\2.j 238,901,52➔ 

Tomi expenses 17,241,839 1,274,663,463 

Profit before exceptional and tax 11,827,117 891,248,549 
Exceptional items 

Profit before extraordinary items and tax 11,827,117 891,248,549 
1.�xtrnordinary itcm:i 

Profit before taK 11,827,117 891,248,549 

Tax expense 
Current tnx 3,343,156 2-19,096,727 
Deferred tax (61,269) (-l,565,11JZ) 

3,281,887 244,531,620 

N ct profit for the year 8,545,230 646,716,928 

Other comprehensive income/ (loss) 
Items that will be reclassified to profit or loss 

- E.xchangc diffcrcncc..q in tran�lilting financia1 
statcmc..-nrs of foreign operations 187,160,701 

Total comprehensive income for the year 8,545,230 833,977,629 

Notes 1 to 36 form an integral part of these consolidated financial statements 

These arc the co11soli<btcd statement:; of profit and loss rcfcrrc<l to in our report of even c.l:itc 

For KNAV P.A. 
Certified Public Accountants 

Jaydeep Joshi, CPA 
Engagement Partner 

Place: New York, New York 

Date: May 19, 2022 

V.L.Rathi 
Director 
Place: Chino 
Date: May 191 2022 

USD INR 
For the year ended For the year ended 

31 March 2021 31 March 2021 

29,036,055 2,15-1,486,63-1 
831,872 61.725,229 

29,867,927 2,216,211,863 

9,tsa,202 684_425,020 

(125,142) (G,696,606) 

-t,121,994- 305,853,612 
2.'l,3(13 1,729,089 

82l,l75 (,0,931,-181 
2,126,870 157,81-1,685 

lG,126,402 1,204,057,261 

13,741,525 1,012,154,582 

13,741,525 1,012,154,582 

13,741,S2S 1,012,154,562 

3,854,072 284,489,616 
19,708 1,462.329 

3,853,780 285,951,945 

9,887,745 726,202,637 

(132,929,166) 

9,887,74S 593,273,471 



Advanced Enzymes USA, Inc. and subsidiaries 
Consolidated &t.&tcmcms of cash flows 

Cash floW3 from operating o1ctivi1i'es 

Profir before lax 
Adjosto,cnl!i for non-cash trolnsac1ions 

Dt:preci:11ion aud amortisation cxpt'n::.c 
l�mploycc stock optirn1s nmor1is.11ion C.\:()Cll!.:CS 
Provision fol" inn•ntory 

Items considered separately 
lntt·rc:;t inconw 
lnlttci-t expenses 
PPP !nan forgivcnc1-s 

Opcmting profit before workiug capital chnugcs 
lncrcai:c / (dccr�sc) in short tcm1 li.1bili1irS and prnvi:iioni: 
Incrc.-asc / (liccn.-ai-c) in tr.I.de pay:lhk� 
(hlcrca�) / decrease in inventories 
Qncrt':l�c) / dt.·crC':lS(.' in trade rccciv:1hlcs 
(lncrca!-<!) / tlccrca:;c in other current as�c� 
lucce3sc / (dc-crca�) in other linancial liabilities 

Cash generated from op em.ting :ictivitfos 

Income l:U:t'll paid 
Net cash generated from opc�uing accivitics 

C:isb nows from fovcsting activities 
Purch:i.sc of 1angiblc :i.ssct� 
S3Ic of cum:nt inn·stml·nt:,; 
Interest n,�c<.in:d 
Net cash gcncrmcd from investing :1ctivitics 

Cash flow� from financing activities 
PPP loan procct•ds 
lntcrt•st p1id 
I.case li:ibiliry J:r.lid 
Net cash (used in) pco\lidcd l>y fimmcing :activities 

Net increase in c:ash and cash equiv:ilcnts 
Cash and cash cqui\-alcnr:- :t!- rtt tht: bL·ginnin.�of 1he year 
Effect nf cxch:i.ngc mt<' changes on cash �nd et�h c:qui\•al�urs held 
Cash and cnsh equivalents as ut the end of the ycur 

Supplc111eut:1l uon-cash financing ncth-itics 

USD 

1:or the year ended 
31 March 2022 

11,82'7,117 

77(�}l5] 

flB,128 
12,672,098 

(3-16,81-1) 
32,()-U 

12,355,328 

(32,(,15) 
{(,?0,5U'I) 
(384,925) 
2-12,65? 
21l,71l7 
21,,rnm

11,536,653 

(3,6t�l.frJ5) 
7,936,558 

(101,826) 
l,566,<)6? 

%,(,50 
l,SG0,891 

(32,0H) 
(-151,'JIO} 
(483,954) 

9,013,'195 
22,739.791 

31,753,292 

INR 

For the year ended 
31 March 2022 

891,248,549 

57,RR2,018 

5,076,152 
954-,207,619 

(25,989,9�8) 
2,387.564 

930,605,255 

(2,13ll,115) 
(51,+!?,-159) 
(28,680,5!,l)j 
18,080.-113 
1,5-12,852 
1.9.17,856 

869,606,242 

(268,241,U-t) 
601,365,107 

(7.586.%3) 
116,686,71,8 

i.201326 
116,301,131 

(2,:\675"4) 
(33,671,57-1) 
(36,059,138) 

681,607,1/JO 
1,(,71.-181,977 

51t035.9W 
2,407,124,981 

USD INR 

For the year ended r•·or the year ended 
31 March 2021 31 March 2021 

13,741,525 1,01z,154,s�z 

821,175 60,931,181 
3,7-11 277,60� 

31,788 2,358,695 
14,598,229 1,075,722,366 

(295,093) (21,896.017) 
23,30.l 1,729,089 

(556,779j (39,}129,212) 
13,789,660 1,015,726,226 

{156,735) (11,629,761) 
136,M'> 10,131J,.J2() 

(.l-l9.li-l) (25,923,692) 
(99..J,761) (73.Hl 1,62.J) 

�2,052 6.(�t;.25ci 
102,156 7,57?,980 

12,609,647 928,168,811 

(.l,.138,866) (2-17,7-15,30i) 
9,270,779 Gli0,423,504 

(57,718) (4,28'.'?.663) 
4,228,386 JD,747.88-1 

53,273 3,952.878 
4,223,9-11 313,418,0'19 

j36.779 39,829.212 
(23,303) (1,72'!,08!1) 

(·I09,3H) (30,373,-15 I) 
104,132 7,726,672 

13,598,852 l.001,568,275 
9,1-I0,?15 689,098,380 

(19,18-1,679) 
22,7.19,797 1,671,481,977 

I) The l'arrn1 Companr durin1: 1hc pm,ous l'"'' cn,kd Match .>I, 2017 i�sut'd 11,SlKI gr.id,·d options 10 two oi 1hc cmploym of 1hc Companr. ·n,c Company 1,., ckcwd 10 
con:,;idcr the :::amc :is contribution 10 rc::crvcs by the 1,an·nt Cnn1pany lc:ading to a11 incrcast· in r'--:-cn·cl-1 b�· INR. NII. in the yl"ar ended :\fard1 .\1, 2022 wd I�R 277,(i()R ia 1hc 
yc..-,r ended :-Of arch 31, 2(121.(Refrr llrJ!t 2S on re!:J!td /urliu). 

Notes l to 36 fonu an intcgr:.il part of these consolidated fin;mcial statcau�nu; 
The� art' tht• con.mlid:tk'tl c:i:::h flow 6tatcmcnt:s referred to io our report of c,·en dah: 

For KNAVP.A. 
C,•nified Public Account:mts 

Jaydccp Joslu, CPA 
F.1\�•N;cmcnt l'artncr 
]>bee: NLw 'York, �cw York 
Date: to.fay l ')� 2022 

1-'or a1ld o behalf of H

.

oard of Dircclors or Advanced Enzymes USA, Inc. nnd 
(j:i�i ·i� 

-

_,,. V.L.Ra1hi 
Director 
Pl;tCC : Chinn 
Date: �fa)' 19, 2022 



Advanced Enzymes USA, lnc, lllld subsidiaries 
Co-rnolidatcd etate1ncnts of ch:mges in equity (SOCIE) 
(All lln:011:111 trrt Jlllt(d ;,, lndim1 Ul!fr.a �-Vtf'l./iir 1/� 11/fJ..'lb(r�f 1h,ui•t, 1111¼u othmJiJt s!.:ttdj 

(a) Equity sbuc c"pi1al 

B:.laocc ct the beginning of the ycir 
Change.-. in equity share capital due to prior pcrioiJ crror:1 
R�tatcd balance :it the llcginning of the cu.rrcut rcpanJng year 
Ch:ingcs in equity sh:cc c:ipital during the )'('ar 
Dalaocc :u the end of die year 

(b) Other eanitv 

As at 31 M:ncll1 2022 

No. of Shares Amount 

5,839 

5,839 285,!131,054 

As at 31 l\fo.rch, 2021 

No. ofSbnrcs Amount 
5,639 28;,831.05-1 

5,839 m,s3ios4 

Reserves & SumJus 

Sc:1."llritics 
Puticulars 

Premium account 

DawiccatApril I, 2020 242,164,086 
Profir/nddirfon for the year 
Forci&n c:cehangc diffc�nccs on tr:in,l:nion pf Iin:incial �ratcmcnt:t 
Balance at Much 31, 2021 242,IG4,08G 
Profit for the year 
Foreign c:-;d1:1ngc t..liffcrenc�i un rmru;l,ninn of financial srarcmcncs 

Babucc at March 311 2022 242,164,086 

Noh:8 l 10 36 form �a integral part of these con�olld,ued finaoci2.1 statements 
'11icsc m'C th� consolid;ited st.1tc:m<:nU, of clmng:cs in Ct\ulty rcfumi.l to in our rc:pnrt of (..'\'C:n d:,rc 

ForKNAVP.A, 
Ccnificd Public Accounl:lats 

JaydccpJoshi, CPA 
Eng.1gcmcnt Pllrtnt'r 
Pb.a:: t-.'.cw \'orl;, Nr..w \'<1rk 
Dare: ,\fay 19, 2022 

v. L. lulhi 
Director 
111.icc: Chino 

Dale: .\h1r 19, ::?022 

Other 
C.apltal 

comptcbemi\'c Retained earnings 
ConuibUtion 

i11comc 

2,914,393 729,866,993 4,089,791,872 

217,60H 726,202.tB? 
(132.929,1661 

3,192,001 596,937,827 4,815,994,508 
646,716,928 

187,'.?60,701 

3,192,001 784,1?8,S27 S,462,7U,-13G 

TolAI 

Equity 

5,064,737,344 

726,460,2.U 
1132,929,166) 

S,658.288,4:14 

646,716,9:28 
187,.160.701 

6,492,266,0S2 

































































Advanced Enzymes USA, Inc. and Subsidiaries 
Notes to the consoli.<latcd financial statements 
(All (lfJ/011111.r are .rlakd iH ]Jl{fiall R11pecs, l!llltJ.f orbm,,isc J/alc,v 

33 ln view of the unprecedented COVID�l9 pandemic and economic forcca.,.;;ts, 1hc M:magcmcnt has :tsscsscd the recoverability of its ,,ssc� 
including receivables & inventories. ln such assessment, the Comp,mr h:is com,idcrcd internal :1.nc.l external inform:1tion upto the date of approval 
of these financial statcrncnl·s including economic forcc:1s1·s. 'l11c Comp:my has performed analysis on rhc ,,ssumptions tL-;cd and b:iscd on current 
indicaturs of future economic cun<litions, the Company cxpcct'i ll1 recover the carrying amount of these a!lsct'i. The imt,act of the global hc:,lth 
pandemic may be different from that estimated as at the date of .1pprm·:1l of rhc�c consolid�tcd fin::mcin.l st:ttcmcnts and the Company will 
continue to closely monitor :my materi,tl changes LO future economic conditions. 

34 Liabilities aud contingencies 
During the prc,·lous yc:ir, a competitor filed a. bwsuit ahrainst the Comp:iny for false advertising, unfair compctilion an<l consumer fraud. The 
litigation is under discovery pha.'ic, hence the Comp,my cannot rcmmnably estimate the:.'. likelihood or a01ount of potcntinl liability. Accor.dingly, no 
prm·ision has been made as at March 31, 2022. 

35 Govcmmcnt Grant for Paycheck Protection Programme forgiveness 
In response rn the COVID•l 9 p:u1dcmic in fin:incial ycac 2020-21. the J>aychcck Protccrion Progrnmmc ("PPP*') wa5 established under the 
Coron:ffirus Aid, Relief> and Economic Security Act ("CAHFS Act'1) and administered by the U.S. S111:1ll Bu�incss Adminil-trnti.on ("SBA11). 
Companies who rnet the eligibility requirements set forth by the PPP coultl yualify fur PPP loans provided by local Jcndcrs, which supports 
payroll, rent and utility expenses ("qua.Jificd expenses"). If the loan proceeds arc fully utilizc:.<l to p:i.y yualitied expenses over the covered period, 
:ts further defined by the PPP, the ftJI principal nmomll of t-he PPll luan mar qualify for loan forgl\'cncss, suhjccr to potcntbI reduction based on 
the level of full-time employees maintained by the or,i.,rani:1.ation during r.hc coYcrcd pednd as compared to a ba.sdine period. 

The Company's subsidiaries Spcci,�ty Enzymes & Biochemicals C'SEll"), ;\drnnccd Supplemcnt,cy Tcclmnlo,.�cs Corporation ("AST") and 
En:1.ymes Innovation Inc, (11 El11) rccci,·cc.l a lu:tn from \'t'dls Fargo Bank in rhc a.mount ufS383,478, $84,901 and S68,400, respectively under the 
PPP 3ggreg,iting !CJ $536,779. 'l11e Company applied for forgi,·cncss and has been notified that S383,478 ofSEB and S84,901 of J\ST, in eligible 
expenditures for. p:\ycoU and other expenses described in the CARES Act lrns been forgiven. 

El has applied for forgh·cncss of the lo:m but iu1s nor yet rccch·cd appru,·:tl for Lhc same. The Company has pcrfonncd initi:il calcubtiuns for the 
PPP loan forgin!ncss �ccording to the tel'ms al1ll condition� of the SB:\'s J .o�m Forhrivcncss Applica.1ion and, b5scd on such c1'culations, expects 
1hal the PPP loan \\.ill be forh-ivcn in full. In :\<ldition, the Company has dctcnninrd that it is probable. the Comp:my will meet all the conditi<ms 
of the PPP loan forgiveness. 

As such. the Company h:-1.s decided th::it the PPP kmn should be.· accounted for as :1 government grant ,vhich analuglzc:l with lnd 1\S 20, 
Accounting for Government Grants :ind Disclosure of (;ovcmmcnt A!--sistrrnc<.·. Under the prnvisions of lnd ;\S 20, "•t forgivable loan from 
go,·c::rnment is treated :,s a government g1·ant when there i!-: rcascnrnblc as:surnncc that the cntil)• will meet the terms for forgfrcncss of the Io�tn." 
In addition, in nccot'dancc \\�th the pfovisiuns uf lm.l AS 20, guYcnuncnt grants shall be recogni:1.cd in the consolidated statcmcnt:-i of incumc on 
:t i.ystcmatic basis over rhc periods in which the Comp:in}' recognizes costs foc which the h'fant is intcnUcd to compensate (i.e. qualified 
expenses). Therefore. the Company recognized PPP funding during the periods when c1l1:tlificd cxpcn�es wci:c incurred. 

'J'hc bolancc and activity related to the PPP loan is as follows as at March 3 1 ,  202 l: 
l'aniculars 
PPP kY.ln pmcccds 
l..css; Loan forgiven 
J .css: Qualified expenses eligible for forgi.\·cncss 
PPP loan balance 

As at March 31, 2021 
536,779 
w,8,379J 

(68,4011) 

The Comp:iny did not obtain :my government grnnl.S during the year ended March 31, 2021. 

36 Subsequent events 
'!'he Comp:iny has c,·:.1lumcd all events ,and tr3.nsactions thar uccurrcd aftcl' lVfarch 3 1, 2022 through May l9, 2022; the date the consolidated 
financial stitemcnni arc issuec.l. Based on lhc e,·aluarion, thl� (�ompany is not aw:in:: of :my cvc11ts or transactions tlrnt would require rccot.,�1ition 
or disclosure in the consolidated financial !\tatcments. 

For KNAV P.A. 

Certified Public Accountants 

Jaydccp Joshi, CPA 
Engagement Partner 
KNAV P.A. 

Certified Public Accountants 
Plitcc : New York, New York 
D,tc: May 19, 2022 

s,, ;'ii,'"''" o
.
f Board of Directors of Adv,nccd !l)�jf)/£/ ""bsidiarics 

V. L. Rathi 
Director 

Place : Chine, 
Date: May 19, 2022 
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