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Chartered Accountants

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly and year to date financial
results of Advanced Enzyme Technologies Limited pursuant to the Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended

To The Board of Directors Advanced Enzyme Technologies Limited
1. We have reviewed the accompanying statement of consolidated unaudited financial results of Advanced

Enzyme Technologies Limited (‘the Holding Company’), its subsidiaries, (the Holding Company and its
subsidiaries together referred to as the ‘Group’) for the quarter ended September 30, 2021 and the year
to-date results for the period from April 1, 2022 to September 30, 2022 (‘the Statement’), being
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (‘the Regulations’).

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’ (‘Ind
AS 34’), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other recognized accounting principles generally accepted in India and in compliance
with the Regulations. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’ issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.
We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the
extent applicable.
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4. This Statement includes the results of the Holding Company and the following entities:

Sr. No Name of the Entity Relationship with the Holding
Company

Advanced Bio-Agro Tech Limited1 Subsidiary

2 Advanced Enzytech Solutions Limited Wholly owned subsidiary

3 Advanced Enzymes USA, Inc. (‘AEU’) Wholly owned subsidiary

Advanced Supplementary Technologies Corporation4 Wholly owned subsidiary of AEU

5 Dynamic Enzymes, Inc Wholly owned subsidiary of AEU

6 Cal India Foods International (‘CAL') Wholly owned subsidiary of AEU

7 Enzyme Innovation, Inc Wholly owned subsidiary of CAL

8 JC Biotech Private Limited Subsidiary

9 Scitech Specialities Private Limited Subsidiary

10 Advanced Enzymes (Malaysia) Sdn. Bhd Wholly owned subsidiary

11 Advanced Enzymes Europe B.V. (‘AEEBV’) Wholly owned subsidiary

12 Evoxx Technologies GmbH Wholly owned subsidiary of
AEEBV

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
the consideration of the review reports of other auditor(s) referred to in paragraph 6 below, nothing has
come to our attention that causes us to believe that the accompanying Statement prepared in
accordance with the recognition and measurement principles laid down in Ind AS 34, prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other recognized
accounting principles generally accepted in India has not disclosed the information required to be
disclosed in terms of the Regulations including the manner in which it is to be disclosed, or that it
contains any material misstatement.

6. We did not review the interim financial results of four subsidiaries included in the Statement, whose
financial results reflects total assets of Rs. 1,762.16 millions as at September 30, 2022 and total
revenues of Rs. 389.62 millions and Rs. 770.45 millions, total net profit after tax of Rs. 9.62 millions and
Rs. 26.26 millions and total comprehensive income of Rs. 8.16 millions and Rs. 27.62 millions, for the
quarter ended September 30, 2022 and for the period from April 1, 2022 to September 30, 2022,
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respectively, and cash outflows (net) of Rs. 16.60 for the period from April 1, 2022 to September 30,
2022, as considered in the Statement. These interim financial results have been reviewed by other
auditor(s) whose reports have been furnished to us by the Management and our conclusion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of these subsidiaries
is based solely on the report of the other auditor(s) and the procedures performed by us as stated in
paragraph 3 above.
Our conclusion is not modified in respect of the above matter.

7. One subsidiary is located outside India whose interim financial results have been prepared in accordance
with the accounting principles generally accepted in that country and has been reviewed by other
auditor under generally accepted auditing standards applicable in such country. The Holding Company’s
Management has converted the interim financial results of the subsidiary located outside India from
accounting principles generally accepted in such country to accounting principles generally accepted in
India.
We have reviewed these conversion adjustments made by the Holding Company’s Management. Our
conclusion on the Statement, in so far as it relates to the interim financial results of such subsidiary
located outside India is based on the report of other auditor and the conversion adjustments prepared
by the Management of the Holding Company and reviewed by us.
Our conclusion is not modified in respect of the above matter.

8. The Statement includes the interim financial results of three subsidiaries which have not been reviewed
by their auditors, whose financial results reflect total assets of Rs. 831.81 millions as at September 30,
2022 and total revenue of Rs. 33.13 millions and Rs. 67.20 millions, total net (loss) after tax of Rs.
(47.78) millions and Rs. (92.46) millions and total comprehensive (loss) of Rs. (56.57) millions and Rs.
(77.96) millions for the quarter ended September 30, 2022 and for the period from April 1, 2022 to
September 30, 2022, respectively, and cash inflows (net) of Rs. 8.36 millions for the period from April 1,
2022 to September 30, 2022, as considered in the Statement. These interim financial results have been
furnished to us by the Management and our conclusion on the Statement in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries is based solely on such management
prepared unaudited interim financial results. According to the information and explanations given to us
by the Management, these interim financial results are not material to the Group.
Our conclusion is not modified in respect of the above matter.
For M S K A a Associates
Chartered Accountants
ICAI Firm Registration NO.105047W

Amnsh Vaidya
Partner
Membership No.: 101739
UDIN: 22101739BCUHCE2091
Place: Mumbai
Date: November 11, 2022
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Statement ofunaudited consolidated financial results for the quarter and six months ended 50 September 2022

.finmotion except :>r share data
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Unaudited
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30-Sep-Z2
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Advanced Enzyme Technologies Limited
CIN No.: L24200MH1989PLC051C18

Regd. Oftice and Corporate Office: Sun Magnetica, 5th Floor, Near LIC Service Road, Louiswadi, Thane-400604, Maharashtra. India.
Tel No:91-22-41703220 Fax No: +91-22-25835159

Website: www.advancedenzymes.com, Email Id :sanjay@advancedenzymes.com

Statement of consolidated assets and liabilities

i'T in million)

As at
30 Sept 2022

As at
31 March 2022

Particulars

Unaudited Audited

I. ASSETS

(1) Non-current assets
(a) Property, Plant and Equipment
(b) Capital work-in-progress
(c) Goodwill
(d) Other Intangible assets
(e) Intangible assets under development
(f) Financial Assets

(i) Investments
(ii) Other financial assets

(g) Deferred tax assets (net)
(h) Income lax assets (net)
(i) Other non-current assets

2,622.97
158.37

3,140.80
559.43
54.15

2,621.80
96.28

2,960.63
608.67
54.39

1.65 0.65
78.30
84.28

112.89
47.58

27.32
74.20

132.92
54.85

mTotal non-current assets 6,860.42 6 631.71

(2) Current Assets
(a) Inventories
(b) Financial Assets

(i) Investments
(ii) Trade receivables

(iii) Cash and cash equivalents
(iv) Bank balances other than (iii) above
(v) Loans
(vi) Other financial assets

(c) Income tax asset
(c) Other current assets

1,234.69 1,209.20

2,343.15
1,004.55
1,748.80

72.59

1,019.47
882.06

2,673.55
62.77 I

1.20 0.86
39.39
91.96

135.24

49.08
40.84

106.55

Total current assets
Total assets

as6,671.57 6,044,38
13,531.99 12,676.09

II. EQUITY AND LIABILITIES

(1) Equity
(a) Equity share capital
(b) Other equity

Equity attributable to the owners of the Company
Non-controlling interest
Total equity

223.64
11,418,25

223.60
10,662.33

11,641.89
515.82

10,885.93
517.93

12157-71 11,403,86

(2) Non-current liabilities
(a) Financial liabilities

(i) Borrowings
(ii) Lease liability

(b) Provisions
(c) Deferred tax liabilities (net)

Total non-current liabilities

79.21
182.95
11.50

374.91

81.30
183.53
10.68

392.50
i-648.57 668.01

(3) Current liabilities
(a) Financial liabilities

(i) Borrowings
(ii) Lease liability
(iii) Trade payables

a) total outstanding dues of micro enterprises and small enterprises
b) total outstanding dues of creditors other than micro enterprises and
small enterprises

(iv) Other financial Liabilities
(b) Other current liabilities
(c) Provisions
(d) Current tax liabilities (net)

Total current liabilities

65.23
46.17

28.10
54.37

24.13
201.02

21.19
157.78

185.54
171.29
28.57

204.82
97.75
38.22

:
E

3.76 1.99
725.71 604,22

!Total equity and liabilities 13,531.99 12,676.09
5.

r
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Advanced Enzyme Technologies Limited
CIN No.: L24200MH'989PLC051C18

Regd. Office and Corporate Office: Sun Magnetica, 5th Floor, NearLIC Service Road. Louiswadi. Thane-400604, Maharashtra, India.
Tel No:91-22-41703220 Fax No: +91-22-25835159

Website: www.advancedenzymes.oom. Email Id :sanjay@advancedenzymes.com

Statement of unaudited consolidated statement of cash flows for six months ended 30 September 2022
I f in million)

Period ended
30 September 2022

Unaudited

Period ended
30 September 2021

Unaudited
A. Cash flows from operating activities

Profit before tax 578.34 959.87
;578,34 959.87

Adjustments for non-cash transactions
Depreciation and amortization expense
Prepaid lease amortisation
Property, plant and equipments written off
(Profit) / Loss on sale of Property, plant and equipments
Allowances for bad and doublful trade receivables
Bad and doubtful trade receivables written off
Provision for doubtful trade receivables written back
Sundry balances written off/ (back) (net)
Excess provision written back
Fair valuation of investments In marketable securities
Unrealized foreign exchange loss/(gain)

174.51 170.86 ’1
0.31 0.31

0.16
7.90 0.05 S v
0.70

0.03 i
2.15

v0.03 (0.10)
(0.06)
(6.73)
(0.84)

0.06
(1.40)

i
0.78

754.16 1,132.77 E -Items considered separately
Interest income
Interest expenses

Operating profit before worldng capital changes

Adjustments for:
(Increase) /Decrease in non-current loans
(Increase) /Decrease in other non-current financial assets
(Increase) / Decrease in other non-cunent assets
(Increase) t Decrease in inventories
(Increase) / Decrease In trade receivables
(Increase) /Decrease in Current loans
(Increase) / Decrease in financial current assets
(Increase) / Decrease in Other current assets
(Decrease) / Increase In provisions
(Decrease) / Increase in trade payables
(Decrease) / Increase in current financial liabilities - others
(Decrease) / Increase in other current liabilities

Cash generated from operating activities

Income taxes paid (net of refund)

Net cash generated from operating activities

Cash flows from investing activities
Purchase of property, plant and equipment
Proceeds from sale of Property, plant and equipments
Purchase of Intangible assets (net of refund)
Purchase of non-currenl investments
(Purchase) / Proceeds from safe of current ^vestments (net)
Interest received
(Increase) In bank deposits with maturity more than 3 months but less than 12 months
(Increase) / Decrease in bank deposits with maturity of more than 12 months#
Net cash (used in) investing activities

(31.41)
11.84

(2.06)
3.55

734.59 1,134.26 U:

(1.64)
(4.45)
0.21 1.21
0.20 (210.42)

(11.08)
(0.05)

(107.69)
(0.34)
6.70 9.80

(29.20)
(11.72)
39.77

(21.27)
(21.27)
19,22 i . ;

V :2.65 (13.99)
(35.09)54.99

6B4.D7 851.32
(186.51) (295.19)

497.56 556.13
B.

(187.64) (111.86)
0.98 0.23

(0.55) (0.24)
(211.25)
274.94

i-
(1212.85)

30.66
(9.82)

(40.60)

6.59
29.85
(0.00)

(1419.821 (11.741 f*

C. Cash flows from financing activities
Proceeds from issue of share capital including securities premium
Repayment of long-term borrowings
Repayment of short-term borrowings (net)
Interest paid
Lease liability paid
Dividends paid (including dividend tax)
Net cash generated from financing activities

1.28 3.03
(1.37)
36.47

(20.72)
(58.70)
(7.71)

(28.46)
106.60

(11.84)
(26.58)

(111.82)
1115.86) (219.16)

(103B.12)
2673,55
113.37

Net (decrease) / Increase In cash and cash equivalents (A+B+C)
Cash and cash equivalents as at the beginning of the period
Effect of exchange rate changes on cash and cash equivalents held

325.23
1919.22

15.73

Cash and cash equivalents as at the end of the period 1.748.80 2.260.18

Composition of cash and cash equivalents
Cash in hand
Balance with banks :

Current account
Fixed deposit account (with maturity less than 3 months)

Liquid fund balance (with maturity less than 3 months)
Deposits with maturity more than 3 months but less than 12 months

0.65 0.89

919.14
51.07

777.74
62.57

1459.65
50.95

748.69
27.78

1811.37
62.57

2287.96
27.78Less:Deposits with maturity more than 3 months but less than 12 months

1748.80 2,260.16
lias®; Rs 0.01 Million, hence disclosed as Rs 0.00
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Notes:
(i) The above unaudited consolidated financial results include the financial results of Advanced Enzyme Technologies Limited (the'Company* or the -Holding Company) and the financial results of the subsidiary
companies. Advanced Bio-Agro Tech Limited (India), Advanced Enzytech Solutions Limited (India), JC Biotech Private Limited (India), Scitech Specialities Private Limited (India), Advanced Enzymes USA. Inc.
(U.SA), Cat India Foods International (U.SA), Advanced Supplementary Technologies Corporation (U.SA), Enzyme innovation. Inc.(U.SA).Dynamic Enzymes, Inc. (U.SA).Advanced Enzymes (Malaysia) Sdn.
Shd. (Malaysia).Advanced Enzymes Europe B.V.(Netherlands)and Evoxx Technologies GmbH (Germany).The Holding Company and its subsidiary companies constitute the "Group*.

(ii) The above unaudited consolidafed financial results of the Group were reviewed by the Audit Committee and thereafter approved by the Board of Directors at their meeting held on 11 November 2022. The above
results have been subjected to limited review* by the statutory auditors of the Companyand they have expressed an unmodified opinion.The limited review report wit) be filed with stock exchanges and will be available
on the Company’s website.The above results has been prepared In accordance with the Companies (Indian Accounting Standards) Rules,2015 (IndAS) prescribed under Section 133 of the Companies Act, 2013 and
other recognised accounting practices and policies to the extent applicable.
(iil) Effective 18 August 2021, the Company has acquired additional stake of 15% in its subsidiary JC Biotech Private Limited for consideration of Rs 211.25 million.Post this additional acquisition the Company holds
85% stake in the subsidiary. On account of acquisition of additional stake of 15% by the Copmany in JC .Biotech Private Limited Non-controlling interest has been reduced by Rs.123.67 million and adjusted Rs, 67,58
million in other equity. Impact of additional stake of 15% acquired In subsidiary JC BiotechPrivate Limited is summarised as below-

: Particulars ? inmillion
(A) Consideration paid to acquire additional 15% stake
(B) Value of 15% ncr -controlling interest acquired
(C) Adjusled in other equity (A-B)

211.25
123.67
87.58

(iv) The Group operates only in ana business segment viz. 'manufacturing and sales of enzymes'.
(v) The Company has allotted 15.500 equity shares during the quarter and 21,400 equity shares during the six months ended 30 September 2022 to employees under the 'AETL Employee Stock Option Scheme 2015*-
("AETL ESOS 2015").
(vi) The Shareholders at its Annual General meeting held on August 19,2022 approved the Employee Slock Option Scheme 2022 fESOP Scheme 2022") of the Company andits extension to the subsidiaries of the
Company. National Stock Exchange of India Limited and BSE Limited(Stock Exchanges) vide their leller/eJetter dated October 06.2022 and October 18. 2022 respectively granted its 'In-Principle- approval for listing
ol 25.00,000Equity Shares of Rs. 2 each which may arise out of exercise of Options as and when exercised from lime to time subject to ihe prescribed conditions.The Company has not yet granted any Options under
the ESOP Scheme 2022.
(viij The Group has considered internal and external information while assessing recoverability of its assets disclosed in the financial statement opto the date of approval of these financial results by the Board of
Orrectors. Based on such assessment and considering the current economic indicators, the Group expects to recover the carrying amount of these assets.The Group has also considered the impact of COVID-19 on
the business for the foreseeable future andhas concluded that the Group has sufficient resources to continue asa going concern. The Impact of the global health pandemic may be different from that estimated as at
the date of approval of these financial results and the Group will continue to closely monitor any material changes to future economic conditions.
(viii) Previous period/ year amounts have been regrouped/ reclassified wherever necessary.

By Order of the Board of Directors
For Advanced Enzyme Technologies Limited
CIN No.:L24200MH1989PLC051018
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£% M.M.Kabra

Wholetime Director
DIN:00148294

fcS—Place; Thane
Dated: 11 Novembc' 2022
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