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Chartered Accountants

Independent Auditor’s Report on Consolidated Audited Annual Financial Results of the Group pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as
amended

[

To the Board of Directors of Advanced Enzyme Technologies Limited
Report on the Audit of Consolidated Financial Results

Opinion

We have audited the accompanying statement of Consolidated annual financial results of Advanced Enzyme
Technologies Limited (hereinafter referred to as the ‘Holding Company’) and its subsidiaries (Holding Company
and its subsidiaries together referred to as “the Group”), for the year ended March 31, 2023, (‘the Statement’)
attached herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing
Regulations’).

i;

In our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of reports of other auditors on separate audited financial statements of the subsidiaries, the
aforesaid Statement: ::

(i) includes the annual financial results of Holding Company and the following entities:

Sr. No Name of the Entity Relationship with the Holding
Company

Advanced Bio-Agro Tech Limited1 Subsidiary

2 Advanced Enzytech Solutions Limited Wholly owned subsidiary

3 Advanced Enzymes USA, Inc. (‘AEU’) Wholly owned subsidiary

Advanced Supplementary Technologies Corporation Wholly owned subsidiary of AEU4

5 Dynamic Enzymes, Inc Wholly owned subsidiary of AEU

6 Cal India Foods International (‘CAL’) Wholly owned subsidiary of AEU

7 Enzyme Innovation, Inc Wholly owned subsidiary of CAL

8 JC Biotech Private Limited Subsidiary

9 Scitech Specialities Private Limited Subsidiary

10 Advanced Enzymes (Malaysia) Sdn. Bhd Wholly owned subsidiary

11 Advanced Enzymes Europe B.V. (‘AEEBV’) Wholly owned subsidiary
[
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Wholly owned subsidiary of
AEEBV

12 Evoxx Technologies GmbH

Saiganesh Enzytech Solutions Private Limited Subsidiary (with effect from
January 3, 2023)

13

(ii) is presented in accordance with the requirements of the Listing Regulations in this regard; and
'

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 (“the Act”) read with
Companies (Indian Accounting Standards) Rules, 2015 and other accounting principles generally accepted in
India, of net profit and other comprehensive income and other financial information of the Group for the year
ended March 31, 2023.

iBasis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Act. Our responsibilities under those SAs are further described in the Auditor’s Responsibilities for the Audit
of the Consolidated Financial Results section of our report. We are independent of the Group in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the Consolidated financial statements under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in
“Other Matters” paragraph below, is sufficient and appropriate to provide a basis for our opinion.

Management and Board of Directors’ Responsibilities for the Consolidated Financial Results

This Statement, which is the responsibility of the Holding Company’s Management and approved by the Holding
Company’s Board of Directors, has been prepared on the basis of the consolidated annual financial statements.
The Holding Company’s Board of Directors are responsible for the preparation and presentation of this
Statement that gives a true and fair view of the net profit and other comprehensive income and other financial
information of the Group in accordance with the recognition and measurement principles laid down in
accordance with the Indian Accounting Standards prescribed under Section 133 of the Act read with Companies
(Indian Accounting Standards) Rules, 2015, as amended and other accounting principles generally accepted in
India and in compliance with the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Group and
for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the Statement

Head Office: 602,Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar,Goregaon (E), Mumbai 400063. INDIA, Tel: +91 22 6238 0519
Ahmedabad | Bengaluru | Chennai | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai j Pune www.mska.in

r
%' ' ''a

ACA



IMSKA & Associates
Chartered Accountants

that give a true and fair view and are free from material misstatement, whether due to fraud or error, which
have been used for the purpose of preparation of the Statement by the Directors of the Holding Company, as
aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group are
responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the respective Board
of Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative but to
do so.

-

1The respective Board of Directors of the companies included in the Group are responsible for overseeing the
financial reporting process of the Group.

[;
Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of this Statement.
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

;

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the Holding Company has adequate internal financial controls
with reference to consolidated financial statements in place and the operating effectiveness of such
controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

• Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
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ireport to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Group to cease to continue as a going
concern.

i

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that achieves
fair presentation.

• Obtain sufficient appropriate audit evidence regarding the financial results/financial information of
the entities within the Group to express an opinion on the Statement. We are responsible for the
direction, supervision and performance of the audit of financial information of such entities included
in the Statement of which we are the independent auditors. For the other entities included in the
Statement, which have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them. We remain solely responsible
for our audit opinion.

I

We communicate with those charged with governance of the Holding Company and such other entities included
in the Statement of which we are the independent auditors regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.
We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

1We also performed procedures in accordance with the circular issued by SEBI under Regulation 33(8) of the
Listing Regulations, as amended, to the extent applicable.
Other Matters

1. The Statement includes the audited Financial Results of 13 subsidiaries, whose Financial Statements reflect
Group’s share of total assets of Rs. 11,026.59 millions as at 31 March, 2023, Group’s share of total revenue of
Rs. 3,660.60 millions, Group’s share of total net profit after tax of Rs. 560.34 millions, and Group’s share of
total comprehensive income of Rs. 1,102.83 millions for the period from April 1, 2022 to March 31, 2023 and
Group’s net cash outflow of Rs. (1,699.69) millions for the year ended as on date respectively, as considered
in the Statement, which have been audited by the other auditors whose reports on financial statements of
these entities have been furnished to us and our opinion on the Statement, in so far as it relates to the amounts
and disclosures included in respect of these entities, is based solely on the report of such auditors and the
procedures performed by us are as stated in paragraph above.
Our opinion is not modified in respect of the above matter with respect to our reliance on the work done and
the reports of the other auditors.
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2. 8 subsidiaries are located outside India whose financial statements have been prepared in accordance with the
accounting principles generally accepted in their respective countries and which have been audited by other
auditors under generally accepted auditing standards applicable in their respective countries. The Holding
Company’s Management has converted the financial statements of such subsidiaries located outside India from
accounting principles generally accepted in their respective countries to accounting principles generally
accepted in India.
These conversion adjustments have been audited by another auditors. Our opinion on the Statement, in so far
as it relates to the financial statements of such subsidiaries located outside India is based on the report of other
auditors and the conversion adjustments prepared by the Management of the Holding Company and audited by
another auditors.
Our opinion is not modified in respect of the above matter. ?

3. The Statement includes the results for the quarter ended March 31, 2023 being the balancing figure between
the audited figures in respect of the full financial year and the published unaudited year to date figures up to
the third quarter of the current financial year prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” which were subject to
limited review by us.

Our opinion is not modified in respect of the above matter.

For M S K A & Associates
Chartered Accountants
ICAI Firm Registration No.105047W

Amrish Vaidya
Partner
Membership No.: 101739
UDIN: 23101739BGXTUO9373
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a

IPlace: May 13, 2023
Date:Mumbai
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Advanced Enzyme Technologies Limited
CIN No L24200MH1S89PLCQ51018

Regd. Office and Corporate Office: Sun Magnelica, 5th Floor. Near LlC Service Road. Louiswadi.Thane-400604.Maharashtra.India.
Tel No:S1-22-41703220 Fax No: +91-22-25835159

Website: VAW.advancedenzyme3.com. Email Id :sanjay@advancedcnzymes.com

Statement of audited consolidated financial results for the quarter and year ended 31 March 2023

{? in million except per share data)

Year endedQuarter ended
31-Mar-22
Audited

31-Mar-23
Audited

(Refer note ix)

31-Mar-22
Audited

(Refer note ix)

31-Mar-23
Audited

31-Dec-22
UnauditedParticulars

Revenue from operations
Other Income

1,317.34
33.82

1 1.387.10
110 78

1,421.12
85.15

5.406,37
254.57

5.293.83
64.202

Total Income (1+2)3 1,497.88 1.506.27 1,351.16 5,660.94 5,358.03
Expenses4

Cost of materials consumed(a) 355.13 324.39
0.02

50.39
290.32

342.24 1275.12 1302.58
(b) Purchases of stock-in-trade
(c) Changes in inventories of finished goods, work-in-progress and slock-in-lrads
(d) Employee benefits expense
fe) Finance costs (including exchange difference)
(?) Depreciation and amortisation expense
fq) Other expenses

0.15 0.17 0.66
(25.80)
259.30

42.75
1148.04

24.21
350.29

1375.86

(19.59)
299.62

(205.05)
1039.59

17.96
349.83

1142.88

6.846.12 6.23
90.77

338.34
84.49

310.32
91.29

339.10
Total Expenses 1,011.69 4.216.441,036.24 1,101.74 3,647.45

5 Profit before exceptional item and tax (3-4)
6 Exceptional item (refer note viii)

404.53 339.47 1.444.50 1,710.58461.64
40.62 40.62

Profit before tax (5-6)
Tax expense

Current tax

7 421.02 339.47 1.403.88404.53 1.710.58
8

120.52
(20.05)

145.80
(20.37)

104.90
(17.97)

428 61
(63.39)

503.59
Deferred lax charge f (credit)

Total tax expense
(31.00)

99.87 125.43 86.93 365.22 472.59
9 Nat profit fortho period (7-8) 252.54 1,030.CC 1,237.99321.15 279.10

Other comprehensive income
A (i) hems that willnot be reclassified to profit or loss

Remeasurements of defined benefit liabi(ity/(asset)
(ii) Income tax related to items that will not be reclassified lo profit or loss

8 (i) Items that will be reclassified to profit or loss
Exchduyti tliffeiuncus in truuslrtling financial statements of foreign operations

(it) Income tax related to items that will be reclassified to profit cr loss
Total Other comprehensive income

10

(3.35) 7.95 7.859.31 1.39
(2.35) 0.94 (2.02) (1.94) (0.32)

54U.38(37.84) 153.67 112.81 1b4.'13

118.74 546.29(30.88) 151.26 165.20

Total comprehensive income (9+10)11 371.28 1,584,95430.36290.27 1,403.19

Net profit attributable to:
Shareholders of ihe Company
Non-controlling interest
Other comprehensive income attributable to:
Shareholders of the Company
Non-controlling interest
Total comprehensive income attributable to:
Shareholders of the Company
Non-controlling interest

12
244.30 1.056.39

(17.73)
321.23

(0.08)
294.36
(15.26)

1,195.82
42.178.24

13
151.60

(0.34)
118.04 545.60 164.57

0.63
(31.68}

0.70 0.690.80
14

362.35289.55 445.95
(15.59)

1,601.98
(17.03)

1,360.39
42.808.930.72

15 Paid-up Equity Share Capital (Face Value ? 2 each fully paid up) 223.64 223.60 223.65 223.60223.65
16 Other equity 12.127.04 10.662.33

Earnings Per Share of f 2 each (not annualized)
(a) i (Basic)
(b) * (Diluted)

17
2.19 9.452.87 10.70

10.68
2.63

2.18 9.452.67 2.63
U Figures are belowRs 0.01 Million,hence disclosed as Rs 0.00
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Advanced Enzyme Technologies Limited

CIN No.: L24200MH1989PLC051018
Regd. Office and Corporate Office: Sun Magnetica, 5th Floor,Near LIC Service Road, Louiswadi, Thane-400604, Maharashtra, India.

Tel No:91-22-41703220 Fax No: +91-22-25835159
Website: www.advancedenzymes.com, Email Id :sanjay@advancedenzymes.com

Statement of consolidated assets and liabilities

(T in millionl
As at

31 March 2022
As at

31 March 2023
Particulars

AuditedAudited

I

I. ASSETS

(1) Non-current assets
(a) Property, Plant and Equipment
(b) Capital work-in-progress
(c) Goodwill
(d) Other Intangible assets
(e) Intangible assets under development
(f) Financial Assets

(i) Investments
(ii) Other financial assets

(g) Deferred tax assets (net)
(h) Income tax assets (net)
(i) Other non-current assets

2,621.80
96.28

2,960.63
608.67

54.39

2,732.13
156.09

3,208.53
549.92
58.86

0.651.65
27.32
74.20

132.92
54.85

41.70
113.42
113.47

21.61

1

Total non-current assets 6,631.716,997,38

(2) Current Assets
(a) Inventories
(b) Financial Assets

(i) Investments
(ii) Trade receivables
(iii) Cash and cash equivalents
(iv) Bank balances other than (lit) above
(v) loans
(vi) Other financial assets

(c) Income tax asset
(c) Other current assets

1,209.201,239.90

1,019.47
882.06

2,673.55
62.77

3,595.50
1,003.41

964.20
269.29

0.861.15
49.08
40.84

106.55

29.27
10.53

107.84

fTotal current assets
Total assets

6,044.387,221.09 I12,676.0914,218.47

II. EQUITY AND LIABILITIES

(1) Equity
(a) Equity share capital
(b) Other equity

Equity attributable to the owners of the Company
Non-controlling interest
Total equity

223.60
10,662.33

223.65
12,127.04

10,885.93
517.93

12,350.69
491.02

11,403.8612,841.71

(2) Non-current liabilities
(a) Financial liabilities

(i) Borrowings
(ii) Lease liability

(b) Provisions
(c) Deferred tax liabilities (net)

Total non-current liabilities

81.30
183.53

10.68
392.50

77.99
145.78

5.06
372.27

668.01601.10

(3) Current liabilities
(a) Financial liabilities

(i) Borrowings
(ii) Lease liability
(iii) Trade payables

a) total outstanding dues of micro enterprises and small enterprises
b) total outstanding dues of creditors other than micro enterprises and small
enterprises

(iv) Other financial Liabilities
(b) Other current liabilities
(c) Provisions
(d) Current tax liabilities (net)

Total current liabilities
Total equity and liabilities

r
28.10
54.37

54.40
56.82

21.19
157.78

32.68
209.53

204.82
97.75
38.22

264.98
105.22
37.19
14.84 1,99,

_lstMTp®%Vpaft:*
775.66

14,218.47n
ClP.LIT.K+a-kir A

illm



Advanced Enzyme Technologies Limited
CIN No.:L2420QMM1989PLC051018

Regd. Office end Corporate Office: Sun Magnetica. 5sh Floor , Near LIC Service Road, Louiswadi, Thane-400604,Maharashtra. India.
Tel No:91-22-41703220 Fax No: +91-22-25835159

Website: MWAadvancedenzymes.com, Email id :sanjay@advancedenzymes.ccm

t

Statement of audited consolidated statement of cash flows for the year ended 31 March 2023
f? in million)

Year ended
31 March 2023

Audited

Year ended
31 March 2022

Audited
Cash flows from operating activities
Profit before tax

A.
1403.88 1710.58
1403.88 1710.58

Adjustments for non-cash transactions
Depreciation and amortization expense
Prepaid lease amortisation
Property, plant and equipments written off
Loss/ {Profit } on safe of Property,plant and equipments

Allowances for bad and doubtful trade receivables
Bad and doubtful trade receivables written off
Provision for doubtful trade receivables written back
Sundry balances written off/ (back) (net)
Excess provision written back
Fair valuation of investments inmarketable securities
Remeasurement of right to use asset
Loss by Tire
Unrealized foreign exchange lossZ(gain)

350,29 349.83
0.18 0.61
6.87

j;:
7.99 (11.50)
6.79 0.28

0.99
0.05

0.42 (1.63)
(10.26)
(3.25)

(2.59)
21.98 I3.77
34.94
(1.07) (0.06)

1,833.45 2,035.62 jj|Items considered separately
Interest income
Interest expenses

Operating profit before working capital changes

Adjustments for:
(Increase) / Decrease innon-current loans
(Increase ) ! Decrease in other non-current financial assets
(Increase) / Decrease in other non-current assets
(Increase) / Decrease in inventories
(Increase) I Decrease in trade receivables
(Increase) / Decrease in Current loans
(Increase) / Decrease in financial current assets
(Increase) / Decrease in Other current assets
(Decrease) I Increase in provisions
(Decrease) / Increase in trade payables
(Decrease) / Increase in current financial liabilities - others
(Decrease) i Increase in other current liabilities

Cash generated from operating activities
Income taxes paid (net of refund)

Net cash generated from operating activities

Cash flows from investing activities
Purchase of property, plant and equipment
Proceeds from sale of Property, plant and equipments
Purchase of intangible assets (net of refund)
Purchase of non-current investments
(Purchase) / Proceeds from sale of current investments (net)
Interest received
Insurance claim received
(Increase) inbank deposits v.-ithmaturitymore than 3 months but less than 12months
(Increase) / Decrease in bank deposits with maturity of more than 12 months#
Net cash (used in) investing activities

(84.24)
24,21

(11.35)
17.94

I1,773.42 2,042.21

(1.51)
(5.62)

37.85
(2.45)
(1.16)

(260.95)
(14.04)
(37.84)

0.38
7.55

(99.54)
(0.29)
18.09 8.26
2.61 2.03

(8.22)
60.28
10.40
12.46

(5.37)
27.98
8.39

(36.69) :
1770.01 1768.22

(545.31)(366.39)

1.403.62 1.222.91
B.

(281.16)
13.01
(C.60)

(381.05)
2.54

(0.76)
(1-01)

(2474.29)
78.70

220.99
12.28

0.50
(206.44)

(0.00)
(2.39)
(0.00)

(2981,81) (37.87)

Cash flows from financing activities
Proceeds from issue of share capital including securities premium
Proceeds from long term borrowings
Repayment of long-term borrowings (net)
Proceedf from / (Repayment) of short-term borrowings (net)
Transactions with non-controlling interests
Interest paid
Lease liability paid
Dividends paid (including dividend tax)
Net cash generated from financing activities

C.

i1.42 4.34
6.74

(23.20)(3.22)
26.22 (64.92)

(211.25)
(17.76)
(60.35)

(118.60)

(68.00)
(24.21)
(64.77)

(125.42)
(257,98) (485.00)

(1836.17)
2673.55

700.04
1919.19

Net (decrease) / increase in cash and cash equivalents (A+B+C)
Cash and cash equivalents as at the beginning of the period
Cash acquired on acquisition
Effect of exchange rate changes on cash and cash equivalents held

0.20
54.32126.62

Cash and cash equivalents as at the end of the period 964.20 2.673.55

Composition of cash and cash equivalents
Cash in hand
Balance with banks:

Current account
Fixed deposit account (with maturity less than 3 months)

Liquid fund balance (with maturity less than 3 months)
Deposits with maturitymore than 3 months but less than 12 months

0.970.89

599.63
52.12

311.56
263.37

1852.64
51.12

768.82
60.02

1227.57
263.37

2733.57
Less:Deposits with maturity more than 3 months but less than 12 months 60.02

2,673.55964.20
# Figures are below Rs 0.01 Million, hence disclosed as Rs 0.00
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Advanced Enzyme Technologies Limited
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1 Notes:
(i) The above audited consolidated financial results include Ihe financial results ol Advanced Enzymo Technologies limited (live‘Company* of the‘Holding Company*) and the financial results o( the subsidiary
companios. Advanced Bio-Aaro Tech Limited (India). Advanced Enzytech Solutions Limited (India). JC Biotech Pri/ate Limited (India). Scitoch Specialities Puvate Limited (India). Satganosh Enzytech Solutions
Private Limited (India) (w.e.f.03 January 2023),Advanced Enzymes USA. Inc. (U.S.A.). Cal India Foods Internationa (U S.A.), Advanced Supplementary Technologies Corporation (U.S.A.). Enzyme Innovation. Inc.
(U.SA.),Dynamic Enzymes, Inc. (U.S.A.).Advanced Enzymes (Malaysia) Sdn. Bhd. (Malaysia). Advanced Enzymes Europe B V. (Netherlands) and Evoxx Technologies GmbH (Germany). The Holding Company
anti its subsidiary companies constitute the’Group".:
(ii) The above audited consolidated financial results of the Group were reviewed by the Audi! Committee and thereafter approved by the Board of (Directors at their mealing hold on 13 May 2023. The statutory
auditors have expressed an unmodified opinion. The audit report will be filed with stock exchanges and will bo available on the Company's website. Ihe above results has been prepared in accordance with mo
Companies (IndianAccounting Standards) Rules. 2i)1S (Inrf AS) (describedunder Section 133 of the Companies Acl. 2013 and other recognised accounting practices and policies to the extent applicable

:
(iii) On 18 August 2021,the Company had acquired additional stake of 15% in its subsidiary JC Biotech Private Limited lor consideration of Rs 211 25 million. Post this additional acquisition tho Coi
stake in the subsidiary.On account of acquisition of Additional stake of 15% by the Copmany in JC Bioloch Private Limited Ncn-ccntrollmg interest was reduced Dy Rs. 123.67 million and Rs.
adjusted inother equity, impact of additional stake of 15% acquired insubsidiary JC Biotech Private Limited as on the date of acquisition of Ihe additional stake is summarised as below-

mpstny holds 85%
87 58 million was

Particulars t inmillion1 (A) Consideration paid to acquire additional 15% stake 211.25
(B) Value of 15% non-controlling interest acquired 123 57
(C) Adjusted -n other equity (A-I3) 87 58

ary JC BiotechPrivate bmited tor considerationof Rs 68.00million.Post this additional acquisition the Company holds 89.83%
the subsidiary. On .account of acquisition of additional stake of 4 83% by tho Copmany in JC Biotech Privnto Limited Non-controlling interest was reduced by Rs. 41.17 million and Rs. 26 83

adjusted in other equity. Impact of additional stako of 4.837« acquired in subsidiary JC BiotechPrivate Limited ason the (late of acquisition ot tho additional stake is summarised os below-
On 03 January 2023. the Company had acquired additional stake ot 4.83% in its subsrdi
stake in million was

Particulars f inmillion
(A) Consideration paid to acquim additional 4.83% stako 68. )()

(B) Value of 4.83% non-controlling interest ncquirfld 41.17
(C) Adjusted in other equity (A-B) 26.33
(iv) On 03 January 2023. the Group completed the acquisition of 50% of tho poid up equity share capita! by subscription of 19.991.663

mq face value of Rs. 1 per share for a total consitletalion of Rs 59.97 million. SESPL is primarily engaged into extracting Latex
iculturo extraction of Papam enzyme). As of 31 March 2023. Ihe Group has accounted ior the acquisition oruJ rinaibted the c

inG

uily shares m Saigtinesh Enzytech Solutions Private Limited ('SESPL')
mg finish, papain enzyme in liquid form
inaiisinq of pu

l oqu
front

nzyti
providi

roup on finalising of purchase price allocation has
h.'ivi papaya, purifying a

c allocation. The G(ngr purchase pne
oodwill of Rs. 15- 10 million. Thu figures far Iho Jhrea months end year ended 31 March 2023, which includes figures for SESPL from thelogwsed fair value of Not Assets acquired of Rs 32.52 millionreculling

period 03 January 2023 lo 31 March 2023. are not comparable with tho previous corresponding periods.%

(v) The Group operates only in one business segment viz. 'manufacturing and sales o! enzymes’.
(vi) The Company has allotted 2.000 equity shares during the quarter ended 31 March 2023 and 23.400 equity shares during the year ended 31March 2023 to employees under the ’AETL Employee Stock Option
Scheme 2015'- ("AETL ESOS 2015*).

:
1

(vis) The Shamlrclderf.at its Annual General miotii
Company.NationalSlock Excha
listing of 25,00.000 Equity Share
Options under the ESOP S

ing hekt on August 10. 2022 approved thoEmployoo Stock Option Scheino 2022 ("ESOP Scheme 2022*) ot the Company
nge of India Limited and BSE Limited (Stock Exchanges) vido their lellcr/e-letler datedOctober 06. 2022 and October 18.2022 respectively i
s of Rs. 2 each which may arise out of exercise of Options as and when exorcised from time to timo subject to the prescribed conoitions “he

cJtemo 2022.

aixi its extension lo the subsidiaries of the
granted its 'In-Principle'approval (or
: Company has not yet granted any

' i

(viii) On 24ih January. 2023. a lire occurred m one of facility Sdtech Specialities Private Limited (*SSPL*). subsidiary of die Company, situated at Plot No A-43,STICE.Musalgaon.Slnnar,Nashik. Thera has been
loss loassetscomprising of Inventories.Buildings. Plant & Machinery and ether Fixed Assets otc. As per tho tne best ssamate of the Management of SSPL,the book value of the loss due to firo is Rs 40.G2million,
which is included in exceptional items in the statement of profit and loss SSPL is adequately insured and in process of filling the required documents with U*» Insurance Company.The Insurance claim would be
recognised as per tee requirements of the accounting standards in!he subsequent years on Ure <idinissiu(v'appioval of the claim by the insurance Company

(ix) The figures for the quarter ended 31 March 2023 are the balancing figures botwean consnlidatert audited figures ir respect of the full financial year and the published year to date figures upto the end of the thud
quarter of too relevant finance! year. Also, iho figuros up to the end of the third quarter had only beenreviewed and /vat subjected lo audit

(x) The Board o) Directors of Ihe Company declared an interim dividend of Rs 4/- per equity share.The recoid date fc - the payment is 20 May 2023.The interim dividendwill be pawl on or before 11 June 2023.

(xi) Effective date- 7 April 2023.loan given by the Company to Advanced EnzymesEurope B.V. (AEE3V) including the outstanding interest aggregating to Rs 329 million got converted into 2.276.837 fully paid up
equity shares.Tho valuo per equity share is EUR 1.63 and tho faco value of EUR 1 pur share. Pursuant to this conversion,the Company now holds 4,276.837 equity sham of AEEBV and iho Company continues to
lie 100% shareholder of AEEBV,

(xir) Tne Board of Directors of Ihe Company in its mooting holdon 13 May 2023 have proposed lha final dividend for Ihe financial year 2022-23 of Rs u- per equity share and the same will be paid after approval o<the shareholders in Annual General Meeting of the Company.

(xln) Previous period/ year amounts have been regrouped/ reclassified wherever necessary.
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By Order of the Board of Directors
For Advanced Enzyme Technologies Limited
CINNo - L24200MHI989PLC051018

On.uts . j^ainrn
M.M.Kabrn ' ''
Whoiotimo Director
DIN:00148294

Place: Nashik
Dated;13 May 2023
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