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Independent Auditor’s Report on Consolidated Audited Annual Financial Results of the Group pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as
amended

To the Board of Directors of Advanced Enzyme Technologies Limited
Report on the Audit of Consolidated Financial Results

Opinion

We have audited the accompanying statement of Consolidated annual financial results of Advanced Enzyme
Technologies Limited (hereinafter referred to as the ‘Holding Company’) and its subsidiaries (Holding Company
and its subsidiaries together referred to as “the Group”), for the year ended March 31, 2023, (‘the Statement’)
attached herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing
Regulations’).

In our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of reports of other auditors on separate audited financial statements of the subsidiaries, the

aforesaid Statement:

(1) includes the annual financial results of Holding Company and the following entities:

Sr. No Name of the Entity Relationship with the Holding
Company

1 Advanced Bio-Agro Tech Limited Subsidiary
2 Advanced Enzytech Solutions Limited Wholly owned subsidiary
3 Advanced Enzymes USA, Inc. (‘AEU’) Wholly owned subsidiary
4 Advanced Supplementary Technologies Corporation Wholly owned subsidiary of AEU
5 Dynamic Enzymes, Inc Wholly owned subsidiary of AEU
6 Cal India Foods International {(‘CAL’) Wholly owned subsidiary of AEU
7 Enzyme Innovation, Inc Wholly owned subsidiary of CAL
8 JC Biotech Private Limited Subsidiary
9 Scitech Specialities Private Limited Subsidiary
10 Advanced Enzymes (Malaysia) Sdn. Bhd Wholly owned subsidiary
11 Advanced Enzymes Europe B.V. (‘AEEBV’) Wholly owned subsidiary
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12 Evoxx Technologies GmbH Wholly owned subsidiary of
AEEBV

13 Saiganesh Enzytech Solutions Private Limited Subsidiary (with effect from
January 3, 2023)

(ii) is presented in accordance with the requirements of the Listing Regulations in this regard; and

(ifi) gives a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 (“the Act”) read with
Companies (Indian Accounting Standards) Rules, 2015 and other accounting principles generally accepted in
India, of net profit and other comprehensive income and other financial information of the Group for the year
ended March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Act. Our responsibilities under those SAs are further described in the Auditor’s Responsibilities for the Audit
of the Consolidated Financial Results section of our report. We are independent of the Group in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the Consolidated financial statements under the provisions of
the Act and the Rules thereunder, and we have futfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in
“Other Matters” paragraph below, is sufficient and appropriate to provide a basis for our opinion.

Management and Board of Directors’ Responsibilities for the Consolidated Financial Results

This Statement, which is the responsibility of the Holding Company’s Management and approved by the Holding
Company’s Board of Directors, has been prepared on the basis of the consolidated annual financial statements.
The Holding Company’s Board of Directors are responsible for the preparation and presentation of this
Statement that gives a true and fair view of the net profit and other comprehensive income and other financial
information of the Group in accordance with the recognition and measurement principles laid down in
accordance with the indian Accounting Standards prescribed under Section 133 of the Act read with Companies
(Indian Accounting Standards) Rules, 2015, as amended and other accounting principles generally accepted in
india and in compliance with the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Group and
for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the Statement
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that give a true and fair view and are free from material misstatement, whether due to fraud or error, which
have been used for the purpose of preparation of the Statement by the Directors of the Holding Company, as
aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group are
responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the respective Board
of Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative but to
do so.

The respective Board of Directors of the companies included in the Group are responsible for overseeing the
financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

» lIdentify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the Holding Company has adequate internal financial controls
with reference to consolidated financial statements in place and the operating effectiveness of such
controls.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

« Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
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report to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Group to cease to continue as a going
concern,

« Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that achieves
fair presentation.

+ Obtain sufficient appropriate audit evidence regarding the financial results/financial information of
the entities within the Group to express an opinion on the Statement. We are responsible for the
direction, supervision and performance of the audit of financial information of such entities included
in the Statement of which we are the independent auditors. For the other entities included in the
Statement, which have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them. We remain solely responsible
for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities included
in the Statement of which we are the independent auditors regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by SEBI under Regulation 33(8) of the
Listing Regulations, as amended, to the extent applicable.

Other Matters

1. The Statement includes the audited Financial Results of 13 subsidiaries, whose Financial Statements reflect
Group’s share of total assets of Rs. 11,026.59 millions as at 31 March, 2023, Group’s share of total revenue of
Rs. 3,660.60 millions, Group’s share of total net profit after tax of Rs. 560.34 millions, and Group’s share of
total comprehensive income of Rs. 1,102.83 millions for the period from April 1, 2022 to March 31, 2023 and
Group’s net cash outflow of Rs. (1,699.69) millions for the year ended as on date respectively, as considered
in the Statement, which have been audited by the other auditors whose reports on financial statements of
these entities have been furnished to us and our opinion on the Statement, in so far as it relates to the amounts
and disclosures included in respect of these entities, is based solely on the report of such auditors and the
procedures performed by us are as stated in paragraph above.

Our opinion is not modified in respect of the above matter with respect to our reliance on the work done and
the reports of the other auditors.
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2. 8 subsidiaries are located outside India whose financial statements have been prepared in accordance with the
accounting principles generally accepted in their respective countries and which have been audited by other
auditors under generally accepted auditing standards applicable in their respective countries. The Holding
Company’s Management has converted the financial statements of such subsidiaries located outside India from
accounting principles generally accepted in their respective countries to accounting principles generally
accepted in India.

These conversion adjustments have been audited by another auditors. Our opinion on the Statement, in so far
as it relates to the financial statements of such subsidiaries located outside India is based on the report of other
auditors and the conversion adjustments prepared by the Management of the Holding Company and audited by
another auditors.

Our opinion is not modified in respect of the above matter.

3. The Statement includes the results for the quarter ended March 31, 2023 being the balancing figure between
the audited figures in respect of the full financial year and the published unaudited year to date figures up to
the third quarter of the current financial year prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” which were subject to
limited review by us.

Our opinion is not modified in respect of the above matter.

For M S K A & Associates
Chartered Accountants
ICA! Firm Registration No.105047W

. é}‘"“/
[ .

Amrish Vaidya

Partner

Membership No.: 101739
UDIN: 23101739BGXTUQ9373

Place: May 13, 2023
Date: Mumbai
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Statement of audited consolidated financiat results for the quarter and year ended 31 March 2023

{3 m million exceplt per share data)

Quarter ended Year ended
31-Mar-23 31-Dec-22 31-Mar-22 31-Mar-23 31-Mar-22
Padticulars Audited Unaudited Audited Audited Audited
{Refer note ix) {Refer note ix)
1|Revenue from operziions 1.387.10 1.421.12 1,317.34 5.406.37 $.283.83
2{0ther Income 110,78 85.15 33.82 254.67 64.20
3{Total Income (1+2) 1,497.88 1,506.27 1,351.16 5.660.94 5.358.03
4|Expenses
{a)  Costof materiats consumed 355.13 324.38 342.24 1275.12 1302.58
{b)  Purchases of stock-in-trade 0.15 0.02 - G147 0.66
{c}  Changes in inventories of finished goods, work-in-progress and stock-in-lrads {19.69) 50.39 {25.80) 42,75 {205.05),
) Employse benefits expense 298,67 290.32 269.30 1148.04 1039.59
{c}  Finance cosls (including exchange difference) 6.12 6.23 6.84 2421 17.98
{f}  Depreciation and amortisalion expense 84.49 91.29 0.77 350,29 349.83
(g} __Other expenses 310.32 338.10 338.34 1375.86 1142.88
Total Expenses 1,036.24 1,101.74 1,011.69 4,216.44 3,647.45
5 |Profit before exceptional item and tax {3-4) 467.64 404.53 339.47 1.444,50 1,710.58
6 [Exceptionsl item (refer note viii} 40.62 N - 40.62 .
7 {Profit before tax {S-6) 421.02 404.53 330,47 1,403.88 1.710.58
8 |Tax expense
Current tax 120.52 145.80 104.90 428.61 503.59
Defarred lax charge / {credit) {20.65) {20.37) {17.97) {63.38) (31.00)|
Totaf tax expense 99.87 12543 86.93 365.22 472.59
¢ [Nat profit for the poriod (7-8) 321.15 279.10 252.54 1,030.66 1.237.99
10 {Other comprehensive income
A () ltems thal will nol be reclassilied to profit of loss
Remeasuraments of dofined benefitliability/(asset) .31 {3.35; 7.95 7.85 1.36
{ii) Inzome tax related to items that will not be reclassified to profil or loss (2.35} 0.94 {2.02) {1.84) {0.32)
B (i) ems that will be rectassified to profit or loss
Enchatiye differences it ranslsting fivsongdal statementy of furelgn apetat {37.84) i33.87 11284 54u.38 14,14
{1} Income tax related to items that will be reclassified to profil or loss ~ - - - -
Total Other comprehensive income {30.88) 151.26 118,74 546.29 165.20
11 |Total comprehensive incoine {$+10) 290.27 430.36 371,28 1.584.95 1,403.19
12 {Net profit attributable fo:
Shareholders of the Company 321.23 284.36 24430 1.056.39 1,195.82
Non-controlling interest (0.08} {15.26): 8.24 {17.73) 4247
13 |Other comprehensive income attributable to:
Sharehalders of the Company (31.68} 151.60 118.04 545.60 164.57
Non-controlling interest 0.80 {0.34) 0.70 0.89 .63
14 |Total comprehensive income attributabie to:
Shareholders of the Company 289.55 445.95 362.35 1.601.98 1.360.39
Non-controlling interest 0.72 (15.59} 8.03 (17.03) 42.80
15 {Paid-up Equity Share Capital {Face Value ¥ 2 each fully paid up} 223,65 223,64 223.60 223.65 223,60
16 |Other equity 12.127.04 10.662.33
17 |Eamings Per Share of € 2 each {not annualized)
{a} ¥ {Basic) 2.87 2.63 249 9.45 iG.70
tb) X {Diuted) 2.87 2.63 2.18 9,45 16.68

# Figures are below Rs 0.01 Million, hence disclosed as Rs 0.00
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Statement of consolidated assets and liabilities

(X in million)

Particulars As at As at
31 March 2023 31 March 2022
Audited Audited
. |ASSETS
(1) Non-current assets
(a) Property, Plant and Equipment 2,732.13 2,621.80
(b) Capital work-in-progress 156.09 96.28
{c) Goodwill 3,208.53 2,960.63
(d) Other Intangible assets 549,92 608.67
(e) Intangible assets under development £58.86 54.39
(f) Financial Assets
(i) Investments 1.65 0.65
(it) Other financial assets 41.70 27.32
(g) Deferred tax assets (net) 113.42 74.20
(h) Income tax assets (net) 113.47 132.92
(i) Other non-current assets 21.61 54.85
Total non-current assets 6,997.38 6,631.71
(2) Current Assets
{a} Inventories 1,239.90 1,209.20
(b} Financial Assets
(i) investments 3,595.50 1,019.47
(it) Trade receivables 1,003.41 882.06
(it} Cash and cash equivalents 964.20 2,673.55
(iv) Bank balances other than (1) above 269.29 62.77
(v) Loans 1.15 0.86
(vi) Other financial assets 29.27 48.08
(c) Income tax asset 10.53 40.84
(c) Other current assets 107.84 106.55
Total current assets 7,221.09 6,044.38
Total assets 14,218.47 12,676.09
L JEQUITY AND LIABILITIES
(1} Equity
{a) Equity share capital 223.65 223.60
(b} Other equity 12,127.04 10,662.33
Equity attributable to the owners of the Company 12,350.69 10,885.93
Non-controlling interest 491.02 517.93
Total equity 12,841.71 11,403.86
(2) Non-current liabilities
{a) Financial liabilities
(i) Borrowings 77.99 81.30
(i) Lease liability 145.78 183.53
{b) Provisions 5.06 10.68
(c) Deferred tax liabilities (net) 372.27 392.50
Total non-current liabilities 601.10 668.01
(3} Current liabilities
(a) Financial liabilities
(i) Borrowings 54.40 28.10
(i) Lease liability 56.82 54.37
(iii) Trade payables
a) total outstanding dues of micro enterprises and small enterprises 32.68
b} total outstanding dues of creditors other than micro enterprises and small 209.53
enterprises
(iv) Other financial Liabilities 264.98
(b) Other current liabilities 105.22
(c) Provisions 37.19
(d) Current tax liabilities (net) 14.84
Total current liabilities 775.66
Total equity and liabilities 14,218.47

s wracakya
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Statement of audited consolidated statement of cash flows for the year ended 31 March 2023

(€ in million)
Year ended Year ended
31 March 2023 31 March 2022
Audited Audited
Cash flows from operating activities
Profit before tax 1403.88 1710.58
1403.88 1710.58
Adjustments for non-cash transactions
Depreciation and amortization expense 350.29 349.83
Prepaid lesse amortisation 0.18 0.61
Property, plont and equipments written off 6,87 -
Loss/ {(Profit) on sale of Property, plant and equipmants 7.99 {11.50)
Altowances for bad and doubiful trade receivables 6.79 0.28
Bad and doubtiul trade receivables written off - 0.99
Provision for doubtful irade receivables written back - 0.05
Sundry balances written off/ {back) (net) 0.42 {1.83)
Excess provision written back {2.58), (10.26)
Fair valuation of investments in markelable securilies 21.98 (3.25)
Remeasurement of right to use asset 3.77 -
{.oss by fire 34.94 -
Unrealized forgign exchange loss#(gain) {1.07) (0.08)
1,833.45 2,035.62
ftems considered separately
interest income {84.24) (11.35)
interest expenses 24,21 17.84
Operating profit before working capital changes 1,773.42 2,042.21
Adjustments for:
{Increase} [ Decrease in non-current foans {1.51) 37.85
(Increase) / Decrease in other non-current financial assets {5.62) (2.45)
{Increase) / Decrease in other non-current assets 0.38 {1.16)
{Increase) ! Decrease ininventories 7.55 (260.95)
{Incvease) f Decrease in trade receivables (89.54) (14.04)
{increase) / Decrease in Current loans {0.29) (37.84)
{Increass) { Decrease in financial current assets 18.08 8.26
{increase} f Decrease in Other current assets 2.61 2.03
{Decrease) / Increase in provisions {8.22) {5.37}
{Decrease) / Increase in trade payables 60.28 27.98
{Dscrease} / Increase in current financial liabilities - others 10,40 8.39
{Decrease) / Increase in other current fiabilities 12486 (36.69)
Cash generated from operating activities 1770.01 1768.22
Income taxes paid {net of refund) (366.39) {645.31)
Net cash generated from operating activities 1.403.62 1.222.91
Cash flows from investing activities
Purchase of property, plant and equipment {381.08) {281.16)
Proceeds from sale of Property, plant and equipments 254 13.01
Purchase of intangible assets {nel of refund) {0.76) {0.60)
Purchase of non-current investments {1.01} -
(Purchase) / Praceeds from sale of currenl investments (net) {2474.29) 220.99
Interest received 78.70 12,28
Insurance claim received 0.50 -
{increase} in bank deposils with maturily more than 3 months but less than 12 months (206.44) (2.39)
{Increase) / Decrease in bank deposits with maturity of more than 12 montis# {0.00) {c.c0)
Net cash (used in} investing activities {2981.81) {37.87)
Cash flows from financing activities
Proceeds from issue of share capital including securities premium 142 4.34
Proceeds from long term borrowings - 6.74
Repayment of long-term borrowings {nef) {3.22} {23.20)
Proceedf from / (Repayment) of shott-term komowings (net) 26.22 {64.92)
Transactions with nor-controlling interests (88.00) {211.25)
Interest paid (24.21) (17.76)
Lease liability paid (64.77} (60.35}
Dividends paid (including dividend tax) (125.42) (118.50)
Net cash generated from financing activities {257.98) {485.00)
Net (decrease) / increase in cash and cash equivalents (A+B+C) (1836.17) 700.04
Cash and cash equivalents as at the beginniag of the period 2673.55 1919.18
Cash acquired on acquisition 0.20 -
Effect of exchange rate changes on cash and cash equivalents held 126.62 54.32
Cash and cash equivalents as at the end of the period 964.20 2.673.55
Compaosition of cash and cash equivalents
Cash in hand 0.89 0.97
Balance with banks :
Current account 598.63 1852.84
Fixed deposil sccount (with maturity less than 3 months) 52.12 5112
Liquid fund balance (with maturity less than 3 months) 311.56 768.82
Deposits with maturily more than 3 months but less than 12 months 263.37 60.02
1227.57 273357

Less: Deposits with maturity more than 3 months but less than 12 months 263.37 §0.02

964.20 2,673.55

# Figures are below Rs 0.01 Million, hence disclosed as Rs 0.00
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Notest
i} The above awxited consolidated finnacial sesults include the financial results of Advanced Enzymo Technalogies Limited (the “Company® of the “Holding Company”} and the tinanciml results of the subsidiary
companies, Advanced Blo-Agro Tech Limitey (lndia), Advanced Enzytech Salutions Limiled (india), JC Biotech Prizate Limiled {India), Scitech Speciaiities Private lellod (lmlla‘ Saiganesh Enzytech Solulions

Private Limited (India) (w.e.f. 03 Janvary 2023), Advanced Enzymes USA, Inc. (U.S A, Cal India Foads internationd (U.S.A.), Advi d bl (USA), Enzymc Innovation, inc.
{U.$ A}, Dynamic Enzy loe. (US.AL)L AG d Enzymes (Molaysia) Sdn. Bhd, ). Adh d Enzymes Europe BV, aod Cvnxx GmbH (G ). The Halding Company
and its subsidiaty companies constitute the "Graup™.

{if) The above audited consalidatod financial resulls af the Group were roviewed by the Audit Commitlee anct thateafter approvad by the Board of Diteclors al Ihoit mexting hold on 13 May 2023. The statuloty
auditars have expressed an onmodified opmion, The auiit repodt will be filed with stock exchanges and will b avzifatic on the Company's websile. The bove resulls has besn prapared in aceotdance vath thy
Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) preseribed under Sectivn 133 of the Companiss Acl. 2013 and other recogmsed accounting practices and policies to the exlent applicable:

{m} On 18 August 2021, the Compaay lad acquired adddional stake of 15% in its subsidiary JC Biolech Privala Limited for consideration of Rs 211 25 millian. Fost this additionat acguisilion the Company holds 85%
stake in the subsidiary. On account of acquisition of oddiiianal stake of 15% by the Copmany in JC Bictech Privatz Limited Nen-contrelling xr(eresl was reduced by Rs. 123.67 million and Ra. 87 58 milhan was

adjusted in olher equity. Impact of additional stake of 15% acquired in subsidiary JC Bitech Privala Lunited 95 an the dale af iline of the stake is ised as below-
Particulars
{A) C D naitd 10 acquice 15% stakn

(8} Value of 15% non-cantrolling inlerest acauired
(C) Adpsted = other equily (A-8)

On 03 January 2023, the Company had dequired sdditional siake of 4.82% 10 its sudbsidiaty JC Biclesh Puvate Limiled tor consigeration of Rs 68.00 millian, Post this adgiional acquil
stake i e subsidiory. On account of acquisition of additional slake of 4.83% by the Coproany in JC Biolech Privato Limilad Non-controlling intarest was tesused by Rs. 41.17

he Compiny holds 89.63%
i0n and Rs. 26.83 milhan was

adjusted in other equity. Impact of sdditional staka of 4.83% acquired 1n subsidiary JC Biotezh Privale Limiled 56 on the date of i ol the i stako 15 i as below-
Particulars 2 in mlllion
{A) C ion pai 10 acuuic 4.83% slaky 68,0
(8) Valua of 4.83% nen-cantealling inleres! acquitad 4117
{C) Adusted i ofher cquity (A-8) 26.33]

{tv) On 03 Janpary 2023, the Group compleled the acquisition of 50% of tho paid up eguity share cagilal by subscription of 19,981,663 cquily shares :n Saanesh Enzytech Solutions Povate Limitsd (SESPLY)
faving tace value of Rs. 1 per share for a lotal consideration of Rs 53.97 miltion. SESPL is primarily ongogud mto extracting Latex from papaya, auolying ang providing fuist papain enzyme 10 liquid form
(agriculiue exiraction of Papam enzyme). As of 31 March 2023, the Group has accaunted ot the acquisition and tinalised the purchass prce allocation. The Group an finalising of putchase price allocation has
tecoghised fair value of Not Assats acquired of Rs 32.52 miflion casulling in Goodwill of Rs. 15.10 muilion, Tha figures far he theee manths and year ended 31 Macch 2023, which includes tigures for SESPL from the
pesiod 03 January 2023 lo 31 March 2023, are not comparable with the previous corresponding perods.

{v} The Group ogerates only in ono business segmaent viz. ‘manufactuning and sales of enzymes’,

{vi} The Company has aflotted 2,000 oquity shares during the quaster erded 31 March 2023 and 23,400 equily shares during the year ended 31 March 2023 to employees under the 'AETL Employee Stack Option
Scheme 2018 ("AETL ESQS 20167).

{vii) The Shammholders at its Annual Genaral maeting hoki an August 19, 2022 approvad tha Employae Stock Option Schemo 2022 ("ESOP Scheme 2022°) of the Company and its extension la the subsidiades of thy
Company. National Slock Exchange of Inta Limited and BSE Limiled (Stock Exchanges) vido Iheir lelter/e-letier dated October 06, 2022 and Qclaber 18, 2022 cespectivaly granted its ‘In-Principla’ approval lat
fist:ng of 25,00.000 Equity Shares of Rs. 2 each which may atise out of exercise of Oplions as arxi whien oxorcisod from time to time subject to the prescribed condifions. The Company has nat yet granied any
Options under the ESOP Schemuy 2022,

{viit} On 23th January 2023 alire occurrcd 0 one of tacility Scilech Specialiies Privale Limited {"SSPL), subsiiary of (he Company. sitvaled ot Plot No A-43, STICE, Musalgnan. Sinnar, Nashik. There has boen

1083 o nszats . Plant & M inery and cther Fixed Assets oic. As per o the best 2sumate of the Management of SSPL, 11e ook value ¢f the loss due  fire 13 Rs 40.62 million,
which 15 neluded in exccpmnal items U\c statement of prolit and loss. SSPL is adequately insured mind i process of lilling the required documents witr the Insuranze Company. The Insurance claim would be
as per he of the G inthe years on the admissionfappioval of the clam by e Inswanca Company.

(i) The figures for the quader ended 31 March 2023 ate the balancing figutes betwean consalidated audiled figures it tespect of tha full manctal year and the pubbshed year to date figures upto the end of the ihed
quarter of thy relovaat financiat year. Algo, the ligures up 16 the end of the thind quarter bad only been revipwed and not subjected la audit

{x) The Board of Directors of the Company declared an intetim dividend of Rs 42 e cquity share, The record date fo* the payment 1s 20 May 2023 The interm dividend will b pad an e belom 11 June 2023,

(a1} Etfective date 7 April 2023, loan given by the Gompany ta Advanced Enzymes Eutope B.V. (AEEBV) including the outstanding interest aggregating to Rs 329 milkan got convarted into 2,276.837 fully pad up
equity shares. The valuo per cquity share 1s EUR 1.63 and the face vatue of BUR 1 pur shiare. Pursuant to Ihis convirsion, the Company now holds 4,278,837 cquily shar: of AEEBY ard the Company continues ta
be 10 shargholder of AEEBV.

{xii} Tne Board of Directors of the Company i its meeling hald on 13 May 2023 have proposed tha final dividend for Ihe financial yenr 2022-23 of Rg 1= per equity share and the same will ba paid after approvat of
the shazsholders in Annual General Maeting of the Company,

(xin} Previous periad! yoar amaunts have been re ilied wherever

sary.

By Ordar of the Board af Dircclors
Far Advanced Enzyme Technologies Limited
CiM No * L24200MH 1989PLCO5 1018

Loy, W@ »KQ by g
MM. Kabra

Whelotimo Diraclor
DIN : 00148204

Place: Nashix
Dotud: 13 May 2023




