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Independent Auditor’s Review Report on unaudited consolidated financial results for the quarter and
year to date financial results of Advanced Enzyme Technologies Limited pursuant to the Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To The Board of Directors Advanced Enzyme Technologies Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of Advanced
Enzyme Technologies Limited (‘the Holding Company’), its subsidiaries, (the Holding Company and its
subsidiaries together referred to as the ‘Group’) for the quarter ended December 31, 2023 and the year
to-date results for the period from April 01, 2023 to December 31, 2023 (‘the Statement’), being
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (‘the Regulations’).

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder
(‘Ind AS 34’) and other recognised accounting principles generally accepted in India and is in compliance
with the Regulations. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’ issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the
extent applicable.

4. This Statement includes the results of the Holding Company and the following entities:

Sr. No Name of the Entity Relationship with the Holding
Company
! Advanced Bio-Agro Tech Limited Subsidiary
2 Advanced Enzytech Solutions Limited Wholly owned subsidiary
3 Advanced Enzymes USA, Inc. (‘AEU’) Wholly owned subsidiary
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4 Advanced Supplementary Technologies Corporation | Wholly owned subsidiary of AEU

5 Cal India Foods International (‘CAL’) Wholly owned subsidiary of AEU

6 Enzyme Innovation, Inc Wholly owned subsidiary of CAL

7 JC Biotech Private Limited Subsidiary

8 Scitech Specialities Private Limited Subsidiary

9 Advanced Enzymes (Malaysia) Sdn. Bhd Wholly owned subsidiary  (till
November 8, 2023)

10 Advanced Enzymes Europe B.V. (‘AEEBV’) Wholly owned subsidiary

11 Evoxx Technologies GmbH Wholly owned subsidiary of AEEBV

12 Saiganesh Enzytech Solutions Private Limited Subsidiary  (with effect from

January 3, 2023)

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
the consideration of the review reports of the other auditors referred to in paragraph 6 below, nothing
has come to our attention that causes us to believe that the accompanying Statement prepared in
accordance with the recognition and measurement principles laid down in Ind AS 34 and other
recognised accounting principles generally accepted in India has not disclosed the information required
to be disclosed in terms of the Regulations including the manner in which it is to be disclosed, or that it
contains any material misstatement.

6. We did not review the interim financial results of five subsidiaries included in the Statement, whose
interim financial results reflects total revenues of Rs. 501.92 million and Rs. 1,494.21 million, total net
profit after tax of Rs. 23.67 million and Rs. 51.21 million and total comprehensive income of Rs. 23.39
million and Rs. 50.36 million, for the quarter ended December 31, 2023 and for the period from April 1,
2023 to December 31, 2023, respectively, as considered in the Statement. These interim financial
results have been reviewed by other auditors whose reports have been furnished to us by the
Management and our conclusion on the Statement, in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries, is based solely on the report of the other auditors and the
procedures performed by us as stated in paragraph 3 above.

Our conclusion is not modified in respect of the above matter.

7. One subsidiary is located outside India whose interim financial results has been prepared in accordance
with the accounting principles generally accepted in their respective country and which has been
reviewed by other auditor under generally accepted auditing standards applicable in their respective
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country. The Holding Company’s Management has converted the interim financial results of such
subsidiary located outside India from accounting principles generally accepted in their respective
country to accounting principles generally accepted in India.

We have reviewed these conversion adjustments made by the Holding Company’s Management. Our
conclusion on the Statement, in so far as it relates to the interim financial results of such subsidiary
located outside India is based on the report of other auditor and the conversion adjustments prepared
by the Management of the Holding Company and reviewed by us.

Our conclusion is not modified in respect of the above matter.

8. The Statement includes the interim financial results of three subsidiaries which have not been reviewed
by their auditors, whose interim financial results reflects total revenue of Rs. 36.98 million and
Rs.111.77 million, total net profit after tax of Rs. 24.24 million and Rs. 7.74 million and total
comprehensive income of Rs. 22.14 million and Rs. 6.58 million for the quarter ended December 31,
2023 and for the period from April 1, 2023 to December 31, 2023, respectively, as considered in the
Statement. These interim financial results have been furnished to us by the Management and our
conclusion on the Statement in so far as it relates to the amounts and disclosures included in respect of
these subsidiaries is based solely on such management prepared unaudited interim financial results.
According to the information and explanations given to us by the Management, these interim financial
results are not material to the Group.

Our conclusion is not modified in respect of the above matter.

For M S K A & Associates

Chartered Accountants

ICAl Firm Registration No.105047W
AMRISH Digitally signed by

AMRISH ANUP

ANUP VAIDYA

VAIDYA ./ “aoasasess
Amrish Vaidya
Partner

Membership No.: 101739
UDIN: 24101739BKEZQU1386

Place: Mumbai
Date: February 10, 2024
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Statement of unaudited consolidated financial results for the quarter and nine months ended 31 December 2023

(£ in million except per share data)

Quarter ended Nine months ended Year ended
31-Dec-23 30-Sep-23 31-Dec-22 31-Dec-23 31-Dec-22 31-Mar-23
Particulars Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1|Revenue fram operations 1,609.35 1,578.42 1.421.12 4,660.53 401927 5,406 37
2|Other Income 143.96 60.85 85.15 271.65 143.79 254 57
3|Total Income (1+2) 1,753.31 1.639.37 1,506.27 4,832.18 4,163.06 5,660.94
4|Expenses
(a)  Cost of materials consumed 44003 298.69 32439 1195.51 919.99 1275.12
(b}  Purchases of stock-in-trade # 0.00 0.20 0.02 0.20 0.02 017
(c)  Changes in inventories of finished goods, work-in-progress and stock-in-trade (89.39) 71.15 50.39 (105.19) 6234 42.75
(d}  Empleyes benefits expense 321.25 316.82 29032 958 .89 84B8.42 1148 04
(e)  Finance costs (including exchange difference) 6.76 7.53 623 20.79 18.09 242
(f Deprecialion and amortisation expense 86.04 87.27 91.29 258 66 265.80 360 29
(@) Other expenses 389.85 378.44 339,10 112013 1065.54 137586
Total Expenses 1,164.54 1,160.10 1,101.74 3,450.08 3,180.20 4,216.44
5 |Profit before exceptional item and tax (3-4) 588.77 479.27 404.53 1,482.10 982.86 1,444.50
6 |Exceptional lem (refer note ix) = F = v pr 40 62
7 |Profit before tax (5-6) 588.77 479.27 404.53 1,482.10 982.86 1,403.88
8 |Tax expense
Current tax 169.75 135.17 14580 43059 308.09 428 61
Deferred tax charge / (credit) (6.00) (7.86) (20.37) (19.28) (42 74) (63.39)
Totaf tax expense 163.75 127.31 125.43 411.31 265.35 365.22
9 |Net profit for the period (7-8) 425.02 351.96 279.10 1,070.79 717.51 1.038.66
10 |Other comprehensive income
A (i) ltems that will not be reclassified to profit or loss
Remeasurements of defined benefit liability/(asset) (0.39) {0.43) (3.35) (118) {147) 7.85
{ii) Income tax related to items that will not be reclassified to profit or loss 0.11 0.12 0.94 0:33 0.41 (1.94)
B (i) ltems that will be reclassified to profit or loss
Excnange differences in translating financial statements of foreign operations 29.72 73.30 153.67 82.89 57822 54038
(i) Income tax related to items that will be reclassified to profit or loss - - - - = -
Total Other comprehensive income 29.44 72.99 151.26 82.04 577.16 546.29
11 |Total comprehensive income (9+10) 454 46 424,98 430.36 1,152.83 1,294.67 1,584,95
12 |Net profit attributable to:
Shareholders of the Company 417.74 344.08 294.36 1.049. 94 735.15 1,056 39
Non-controlling interest 7.28 7.88 (15.26) 20.85 (17 64) (17.73)
13 |Other comprehensive income attributable to:
Shareholders of the Company 29.47 73.02 151,60 8213 577.27 545 680
Nen-controlling interest (0.03) (0.03) (0.34) (0.09} (0.11) 063
14 |Total comprehensive income attributable to:
Shareholders of the Company 447 21 41710 44595 1,132.07 1,312 42 160198
Non-controfling interest 7.25 7.85 (15.59) 2078 (17.75) (17.03)
ES
Paid-up Equity Share Capital {Face Value ¥ 2 each fully paid up) 223.65 223,65 223,64 223.65 223.64 223.65
Other equity (>3 12.127.04
Earnings Per Share of ¥ 2 each (not annualized) <
(a) ¥ (Basic) & 3.74 3.08 2,63 9.39 657 9.45
(b) 7 (Diluted) A 3.74 3.08 263 939 557 945
# Figures are below Rs 0.01 Million, hence disclosed as Rs 0.00 S"y o=
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Notes:

(i} The above unaudited consolidated financial results include the financial resulls of Advanced Enzyme Technologies Limited (the "Company” or the "Holding Cempany”) and the financial results of the subsidiary
companies, Advanced Bio-Agro Tech Limited (India), Advanced Enzytech Selutions Limited (India), JC Biotech Private Limited (India), Scitech Specialilies Private Limited (India), Saiganesh Enzytech Solulions Private
Limited {India) (w e.f. 03 January 2023), Advanced Enzymes USA, Inc. (U.S.A.), Cal Indiz Foods International {U.S5.A), Advanced Supplementary Technologies Carporation (U.S.A), Enzyme Innovation, Inc (U S A )
Dynamic Enzymes, Inc. (U.S A ) (up to 31 March 2023), Advanced Enzymes (Malaysia) Sdn. Bhd. (Malaysia} {up to 08 Navember 2023}, Advanced Enzymes Europe B.V. (Netherlands} and Evoxx Technologies GmbH
{Germany). The Holding Company and its subsidiary companies constitute the "Group”

() The aoove unaudited consolidated financial results of the Group were reviewed by lhe Audit Commiltee and thereafler approved by the Board of Directors at their meeting held an 10 February 2024 The above results
have been subjected to imited review' by the statutory auditors of the Company and they have expressed an unmodified opinion. The limited review report will be filed with stock exchanges and will be available on the
Company's website. The above results has been prepared in accordance with the Cempanies (Indian Accounting Standards) Rules, 2015 {Ind AS) prescribed under Section 133 of the Companies Act, 2013 and other
recognised accounling practices and pelicies to the extent applicable

(ifi) On 03 January 2023, the Company had acquired additional stake of 4. 83% in its subsidiary JC Biotech Private Limited for consideration of Rs 68 00 milion Post this additional acquisition the Company holds 89 83%
stake in the subsidiary. On account of acquisition of additional stake of 4.83% by the Copmany in JC Biotech Private Limited, Non-controlling interes! was reduced by Rs. 4117 milion and Rs. 26 82 miltion was adjusted in
other equity. Impact of additional stake of 4 83% acquired in subsidiary JC Biotech Private Limited as on the date of acquisition of the additional stake is summansed as below-

Particulars Z in million
(A) Consideration paid to acquire additional 4. 83% stake 68 00
(B) Value of 4.83% non-controliing interest acquired 41 16
(C) Adjusted in other equity (A-B) 26 84

{iv) On 03 January 2023, the Group completed the acquisition of 50% of the paid up equity share capital by subscription of 19,891 663 equity shares in Saiganesh Enzytech Solutions Private Limited (SESPL) naving face
value of Rs 1 per share for 2 tolal consideration of Rs 59 97 milion SESPL is primarily engaged into exlracting Latex from papaya, punfying and providing finish papain enzyme in liquid form (agncullure extraction of
Papain enzyme). As of 31 March 2023, the Group has accounted for the acquisition and finalised the puschase price allocation. The Group on finalising of purchase prce allocation nas recognised fair value of Net Assets
acquired of Rs 32.52 millian resulting in Goodwill of Rs 15 10 million

(v) On 01 April 2023, the Group completed the acquisition of Shri Ganesh Industrial Enzymes (a parinership firm based in Burhanpur, Madhya Pradesh) (*SGIE"), through a slump sale fol a total cansideration of Rs @ 00
million. The Group on finalising of purchase price allocation has recognised fair value of Nel Assets acquired of Rs 571 millian resulling in Goodwill of Rs 3 29 million

{vi) On 08 November 2023, Advanced Enzymes (Malaysia) Sdn Bhd. (Malaysia) the wholly owned subsidiary of the Campany got dissolved and ceased (o be the subsidiary

{vii) The Group operates only in one business segment viz. ‘manufacturing and sales of enzymes’

(viii) The Sharehoiders al its Annual General meeting held on 19 August 2022 approved the Employee Stock Option Scheme 2022 ("ESOP Scheme 20227) of the Company and its extension ta the subsidizries of the

Company. National Stock Exchange of India Limited and BSE Limited (Stock Exchanges) vide their lelter/e-lelter dated 06 Oclober 2022 and 18 Qctaber 2022 respectively granted its ‘In-Principle approval for listing of

2,500,000 Equity Shares of Rs. 2 each which may arise oul of exercise of Oplions as and when exercised from time to lime subject to the prescribed conditions. The Company has aranled 576.000 oplicns under Employee
tock Qption Scheme 2022 ("ESOP Scheme 2022") an 12 August 2023, approved by Nomination and Remuneration Committee of the Board

{ix) On 24 January 2023, a fire cccurred in ane of the facility of Scitech Specialities Private Limited ("SSPL"), subsidiary of the Company, situated at Plot No A-43, STICE, Musalgaon, Sinnar, Nashik There has been loss to
assets comprising of Inventories, Buildings, Plant & Machinery and other Fixed Assets etc. As per the the best estimale of the Management of SSPL, the book value of the loss due to fire is Rs 40 82 million which s
included in exceptional items in the statement of profit and loss. SSPL is adequately insured and has filed the required documents with the Insurance Company The Insurance claim would be recognised as per the
reguirements of the accounting standards in the subsequent quarters on the admission/approval of the claim by the Insurance Company

{x) Effective date 07 Apnl 2023, loan given by the Company to Advanced Enzymes Europe B V. (AEEBV) including the outstanding interest aggregating lo Rs 323 million got converted into 2,276,337 fully paid up equily
shares The value per equily share is EUR 1,63 and the face value of EUR 1 per share. Pursuant to this conversion, the Company now holds 4,276,837 equity share of AEEBV and the Company continues lo be 100%
sharanolder of AEEBVY.

(xiy Previous period/ year amounts have been regrouped/ reclassified wherever necessary.

By Order of the Board of Directors
For Advanced Enzyme Technologies Limited
CIN No.: L24200MH1889PLCO51018

MUKUNDSSEES:,
MADHUS gssss:
Lz
KABRA Eifassr -
M.M. Kabra
Place: Thane Whnoletime Direclor

Dated 10 February 2024 DiN - 00148204




