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Independent Auditor’s Review Report on unaudited Standalone financial results for the quarter and
year to date of Advanced Enzyme Technologies Limited pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To The Board of Directors of Advanced Enzyme Technologies Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of Advanced
Enzyme Technologies Limited (‘the Company’) for the quarter ended December 31, 2023 and the year
to-date results for the period from April 1, 2023 to December 31, 2023 (‘the Statement’) attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (‘the Regulations’).

2. This Statement, which is the responsibility of the Company’s Management and has been approved by
the Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’,
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder
(‘Ind AS 34’) and other recognised accounting principles generally accepted in India and is in
compliance with the Regulations. Our responsibility is to express a conclusion on the Statement based
on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that
causes us to believe that the accompanying Statement prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34 and other recognised accounting principles generally
accepted in India has not disclosed the information required to be disclosed in terms of the Regulations
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For M S K A & Associates
Chartered Accountants

ICAl Firm Registration No.105047W
AMRISH ANUP sy anor vaiova

VA'DYA Date: 2024.02.10
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Amrish Vaidya

Partner

Membership No.: 101739
UDIN: 24101739BKEZQT2861

Place: Mumbai
Date: February 10, 2024
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Statement of Unaudited standalone financial results for the quarter and nine months ended 341 December 2023

(€ in Million excep! per share data)

Quarter ended Nine months ended Year ended
Particulars 31-Dec-23 30-Sep-23 31-Dec-22 31-Dec-23 31-Dec-22 31-Mar-23
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 [Revenue from operations 911.41 965.76 796.82 2,730.66 2,289.69 3,115.29
2 [Other Income 35.65 7.85 3753 555.99 69.98 98.08
3 |Total Income (1+2) 947.06 973.61 834.35 3,286.65 2.359.67 3,213.37
4 |Expenses
(a) Costcf materials consumed 381.62 326.66 257,42 1.061.16 907.17 1.214.26
(b)  Purchases of stock-in-trade - - = . = ~
(c)  Changes in inventories of finished goods, work-in-progress and stock-in-trade (45.80) 47.80 44.03 (58.88) 30.26 14 .80
(d)  Employee benefits expense (refer note iii) 126.83 123.41 102.06 370.43 305.72 414.20
{e)  Finance costs (including exchange difference) 0.41 0.33 0.24 1.09 0.78 1.35
(f)  Depreciation and amortisation expense 27.15 26.09 26.10 78.31 75.26 102.83
(g) Other expenses 203.29 201.71 181.39 598.53 530.48 723.15
Total expenses 693.50 726.00 611.24 2,050.64 1,849.67 2,470.59
5 |Profit before exceptional item and tax (3-4} 253.56 247.61 223.11 1,236.01 510.00 742.78
6 |Exceptional item - - - - -
7 |Prafit before tax (5-6) 253.56 247.61 22311 1,236.01 510.00 742.78
8 |Tax expense
Current tax 67.35 66.15 56.99 194.15 130.25 182.54
Deferred tax charge/(credit) (4.99) (2.32) (0.24) {7.99) {0.55) 4.97
Total tax expense 62.36 63.83 56.75 186.16 129.70 187.51
9 |Net profit for the period (7-8) 191.20 183.78 166.36 1,049.85 380.30 555.27
10 |Other comprehensive income
A (i) ltems that will not be reclassified to Profit or Loss
Remeasurements of defined benefit liability/(asset) - - - - - 6.59
(i) Income tax related to items that will not be reclassified to Profit or Loss - - - - - (1.66)
B (i) ltems that will be reclassified to Profit or Loss = N = " e .
(i) Income tax related to items that will be reclassified to Profit or Loss = s s = = =
Total Other comprehensive income - - - - - 4.93
11 |Total comprehensive income (9+10) 191.20 183.78 166.36 1,049.85 380.30 560.20
12 |Paid-up Equity Share Capital (Face Value ¥ 2 each fully paid up) 223.65 223.65 223.64 223.65 223.64 223.65
13 [Other equily 5,029 67
14 |Earnings Per Share of ¥ 2 each (not annualized)
(a) T (Basic) 1.71 1.64 1.49 9.39 340 4.97
(b) % (Diluted) 1l 1.64 1.49 9.39 340 4.87
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Notes:

(i) The above standalone financial results of the Advanced Enzyme Technologies Limited ('the Company') were reviewed by the Audit Committee and thereafter approved by
the Board of Directors at their meeting held on 10 February 2024. The above results have been subjected to 'Limited review' by the statutory auditors of the Company and they
have expressed an unmodified opinion. The limited review report will be filed with stock exchanges and will be available on the Company's website. The above resulls has been
prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the Companies Act, 2013 and other
recognised accounting practices and policies in India.

(i) The Company operates only in one business segment viz. 'manufacturing and sales of enzymes'.

(i} “The Shareholders at its Annual General meeting held on 19 August 2022 approved the Employee Stock Option Scheme 2022 ("ESOP Scheme 2022) of the Company and
its extension to the subsidiaries of the Company. National Stock Exchange of India Limited and BSE Limited (Stock Exchanges) vide their letter/e-letter dated 06 Ociober 2022
and 18 October 2022 respectively granted its ‘In-Principle” approval for listing of 2,500,000 Equity Shares of Rs. 2 each which may arise out of exercise of Options as and when
exercised from time to time subject to the prescribed conditions. The Company has granted 576,000 options under Employee Siock Option Scheme 2022 ("ESCP Scheme
2022") on 12 August 2023, approved by Nomination and Remuneration Committee of the Beard.

(iv) On 3 January 2023, the Company has acquired additional stake of 4.83% in its subsidiary JC Biotech Private Limited far a consideration of Rs 68.00 million. Post this
additional acquisition the Company holds 89.83% stake in the subsidiary.

(v) On 3 January 2023, the Company completed the acquisition of 50% of the paid up equity share capital by subscription of 19,991,663 equity shares in Saiganesh Enzytech
Sclutions Private Limited ('SESPL') having face value of Rs 1 per share for a total consideration of Rs 59.87 million. SESPL is primarily engaged into extracting Latex from
papaya, purifying and providing finish papain enzyme in liquid form (agriculture extraction of Papain enzyme)

(vi) Previous year / period amounts have been regrouped / reclassified wherever necessary.

By Order of the Board of Directors
For Advanced Enzyme Technologies Limited
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2 M. M. Kabra

Wholetime Director
DIN : 00148294

Place: Thane
Dated: 10 Febraury 2024
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