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INDEPENDENT AUDITOR’S REPORT

‘

TO THE MEMBERS OF J C BIOTECH PRIVATE LIMITED
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of J C Biotech Private Limited (“the
Company"), which comprise the Balance Sheet as at March 31, 2024, the Statement of Profit and Loss
{including Other Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash
Flows for the year ended on that date, and a summary of the significant accounting policies and other
explanatory information (hereinafter referred to as “the financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (‘the Act’) in the manner
s0 required and give a true and fair view in conformity with the Indian Accounting Standards prescribed
under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as
amended, ("Ind AS") and other accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2024, the profit and other comprehensive income, changes in equity and its cash
flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing specified
under Section 143(10) of the Act (SAs). Our responsibilities under those Standards are further described in
the Auditor's Responsibilities for the Audit of the Standalone Financial Statements section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (ICA)) together with the independence requirements that are relevant to
our audit of the financial statements under the provisions of the Act and the Rules made thereunder, and
we have fulfiled our other ethical responsibilities in accordance with these requirements and the ICAl's Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the financial statements.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with
respect to the preparation of these financial statements that dive a true and fair view of the financial
position, financial performance, total comprehensive income, changes in equity and cash flows of the
Company in accordance with the Ind AS and other accounting principles generally accepted in India. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent: and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concem and using the going
concem basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do S0.

The Board of Directors are resp

ible for overseeing the Company’s financial reporting process.
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Auditor’s Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

* ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(j) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

e FEvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. if we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (i) to evaluate the effect of any
identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and tc communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board's Report indluding Annexures to Board’s Report,
but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon/,;f“
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fn connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Report on Other Legal and Regulatory Requirements

1) As required by the Companies (Auditor's Report) Order, 2020 ("the Order") issued by the Central
Government in terms of Section 143(11) of the Act, we give in “Annexure A” a statement on the
matters specified in paragraphs 3 and 4 of the Order.

2} As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit,

b} In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books,

¢) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive income,
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report are in
agreement with the relevant books of account.

d) In our opinion, the aforesaid financial statements comply with the Ind AS specified under Section 133
of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

&) On the basis of the written representations received from the directors as on March 31, 2024 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2024 from
being appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate Report in “Annexure B”. Our
report expresses an unmodified opinion on the adequacy and operating effectiveness of the
Company's internal financial controls over financial reporting.

g) With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of Section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us, the
remuneration paid by the Company to its directors during the year is in accordance with the provisions of
Section 197 of the Act.

h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our
information and according to the explanations given to us:

i) The Company has disclosed the impact of pending litigations on its financial position in its financial
statements — Refer Note 61 to the financial statements.

i) The Company did not have any lon
were material foreseeable lost
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iy There were no amounts required to be transferred 1o the Investor Education and Protection
Fund by the Company.

V) (a) The management has represented that, fo the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person or entity, including
foreign entity ("Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Company

(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on  behalf of the
Ultimate Beneficiaries.

(b) The management has represented, that, to the best of its knowledge and belief, no funds
have been received by the company from any person or entity, including foreign entity
("Funding Parties”), with the understanding, whether recorded in writing or otherwise, that
the company shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate

Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

{c) Based on audit procedures that have considered reasonable and appropriate in the
circumstances, nothing has come to their notice that has caused them to believe that the
representations under sub-clause (iy and (i) of Rule 11(e), as provided under (a) and (b)
above, contain any material mis-statement.

V) The Company has not declared any dividend in the current and the previous financial year.

Vi) Based on our examination, the Company has used an accounting software for maintaining its
books of account which has a feature of recording audit trail (edit log) facility and the same has
operated throughout the year for all relevant transactions recorded in the software. Further, during
the course of our audit we did not come across any instance of audit trail feature being tampered
with.

For N A C And Associates LLP

ICAI FRN: 119375W/S200011

Chartered Accountants

Sd/-

Nikhil Surana

Partner

Membership No.: 232997

UDIN: 24232997BKCEVX1581
Place: Secunderabad

Date : 27.04.2024
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ANNEXURE A REFERRED TO IN PARAGRAPH 1 UNDER THE HEADING “REPORT ON OTHER
LEGAL AND REGULATORY REQUIREMENTS” OF OUR REPORT OF EVEN DATE TO THE
MEMBERS OF M/s. J C BIOTECH PRIVATE LIMITED

On the basis of our examination of the books and records of the Company carried out in accordance with
the auditing standards generally accepted in India and according to the information and explanations given
to us, we state that;

)

i)

a)

b)

b)

In respect of the Company’s Property, Plant and Equipment and Intangible Assets:

1) The Company has maintained proper records showing full particulars, including quantitative
details and situation of property, plant and equipment (PPE).

2) The Company has maintained proper records showing full particulars of intangible assets.

All the Property, Plant and Equipment have been physically verified by the management at
reasonable intervals during the year, which in our opinion is reasonable having regard to the
size of the Company and nature of its fixed assets. No material discrepancies were noticed on
such verification.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the title deeds of immovable properties are held in the name of
the Company.

The Company has not carried out revaluation of its Property, Plant and Equipment and
accordingly, reporting requirements of paragraph 3(i)(d) of the Order are not applicable to the
Company.

No proceedings have been initiated or are pending against the Company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules
made thereunder.

According to the information and explanation given to us, the management has conducted
physical verification of inventory at reasonable intervals during the year and the coverage and
procedure for such verification is appropriate. Inventory in-transit have been verified by the
management with reference to the subsequent receipt of goods. The discrepancies noticed on
verification between the physical stock and book records were not material in relation to the
operations of the Company and have been properly dealt with in the books of account.

The Company has been sanctioned working capital limits of Rs. 5.00 crores, in aggregate,
during the year, from a bank on the basis of security of its current assets. In our opinion and
based on the information and explanations given to us and our verification of the stock
statements submitted by the Company to the bank in relation to the aforesaid working capital
limits, such stock statements are, broadly in all material respects, in agreement with the books
of account of the Company except for the deviations detailed in Note 45 of the audited financial
statements.

i) According to the information and explanations given to us and on the basis of examination of the

records, the Company has not granted any loans, secured or unsecured, to companies, firms,
Limited Liability Partnerships or other parties covered in the register maintained under Section 189 of
the Act. Accordingly, the reporting requirements of clause 3(iii) of the Order are not applicable to the
Company and not commented up
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iv)  According to the information and explanations given to us, the Company has not given any loans,

vi)

vii)

viil)

made investments, issued guarantees and security in terms of Section 185 and 186 of the Act.
Accordingly, the reporting requirements of clause 3(iv) of the Order are not applicable to the
Company and not commented upon.

According to the information and explanations given to us, no deposits within the meaning of
directives issued by RBl (Reserve Bank of India) and Sections 73 to 76 or any other relevant
provisions of the Act and rules framed thereunder have been accepted by the Company.
Accordingly, reporting requirements of paragraph 3(v) of the Order are not applicable to the
Company.

According to the information and explanations given to us, during the preceding financial year, the
Company has not manufactured any products covered by the provisions of Section 148(1) of the
Act and rules framed thereunder. Accordingly, the provisions of maintenance of cost records
specified under Section 148(1) of the Act mentioned in clause 3(vi) of the Order are not applicable
to the Company and not commented upon.

a) According to the information and explanations given to us and on the basis of our examination
of records of the Company, amounts deducted / accrued in the books of account in respect of
undisputed statutory dues including provident fund, employees’ state insurance, goods and
services tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and
any other statutory dues, have been regularly deposited with the appropriate authorities.
According to the information and explanations given to us there were no outstanding statutory
dues as on 315 March, 2024 for a period of more than six months from the date they became
payable.

b) According to the information and explanations give to us and the records of the Company,
there are no dues of goods and service tax or sales tax or wealth tax or service tax or duty of
customs or duly of excise or value added tax which have not been deposited with the
appropriate authorities on account of any dispute. The dues outstanding in respect of income
Tax on account of any dispute, are as follows:

Name of the Nature of Dues Amount in Period to Forum where
Statue Rs. (in 000°)* which the the dispute is
amount relates pending
Income Tax | Income Tax 529.85 2017-18 CiT(Appeals),
Act, 1961 Hyderabad
income Tax | Income Tax 383.78 2020-21 CiT(Appeals),
Act, 1961 Hyderabad

*Adjusted against refunds receivable for future years.

According to the records maintained by the Company and information and explanations given to
us, there were no transactions relating previously unrecorded income that have been surrendered
or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961.

a) According to the records maintained by the Company and information and explanations given to
us, the Company has not defaulted in repayment of loans to banks and financial institutions.
The Company does not have any loans from Government or dues to debenture holders.

b) According to the information and explanations given to us and on the basis of our audit
procedures, we report that the Company has not been declared wilful defaulter by any bank or
financial institution or government or any government authority.

¢} The Company has not taken any term loans during the year and there are no outstanding term

Page 6 of 10




N A C And Associates LIP Cont, Sheet

xi)

Xii)

xiii)

Xiv)

XV)

XVi)

Xvii)

loans at the beginning of the year and accordingly, reporting under clause 3(ix)(c) of the Order
is not applicable.

d) According to the information and explanations given to us, and the procedures performed by us,
and on an overall examination of the financial statements and financial ratios of the company,
we report that no funds raised on short-term basis have been used for long-term purposes.

e) The Company does not have any subsidiaries, associates and joint ventures and accordingly,
reporting requirements of paragraph 3(ix)(e) of the Order are not applicable to the Company.

f)  The Company does not have any subsidiaries, associates and joint ventures and accordingly,
reporting requirements of paragraph 3(ix)(f) of the Order are not applicable to the Company.

According to the information and explanations given to us, the Company has not raised any
money by way of initial public offer or further public offer (including debt instruments) during the
year and accordingly, reporting requirements of paragraph 3(x) of the Order are not applicable to
the Company.

a) During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing standards in India and according to the
information and explanations given to us, we have neither come across any instance of fraud
by the Company or on the Company by its officers or employees, noticed or reported during
the year, nor have we been informed of such case by the management.

b) No report under sub-section (12) of Section 143 of the Act has been filed in Form ADT-4 as
prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government, during the year and upto the date of this report.

c) No whistle blower compiaints have been received during the year by the Company.

The Company is not a Nidhi Company and hence, reporting under clause 3(xii) of the Order is not
applicable.

According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with Sections 177
and 188 of the Act, where applicable, and details of such transactions have been disclosed in the
financial statements as required by the applicable accounting standards. Refer Note 34 to the
financial statements.

a) In our opinion, the Company has an internal audit system commensurate to the size of the
Company and nature of its business.

b) We have considered, the report of the internal auditors for the year under audit, issued to the
Company during the year and till date, in determining the nature, timing and extent of our audit
procedures.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non- cash transactions with directors or
persons connected with them as per the provisions of Section 192 of the Act. Accordingly, reporting
requirements under paragraph 3(xv) of the Order are not applicable to the Company.

The Company is not required to be registered under Section 45-1A of the Reserve Bank of India
Act, 1934,

The Company has not inc

d cash losses during the financial year and the immediately
preceding financial year. == =
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xviii) There has been no resignation of statutory auditors of the Company during the year.

xix)  On the basis of the financial ratios, ageing and expected dates of realization of financial assets
and payment of financial liabilities, other information accompanying the financial statements and
our knowledge of the Board of Directors and Management plans and based on our examination of
the evidence supporting the assumptions, nothing has come to our attention, which causes us to
believe that any material uncertainty exists as on the date of the audit report that Company is not
capable of meeting its liabilities existing as at the date of the balance sheet as and when they fall
due within a period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the Company. We further state that our reporting is based on
the facts up to the date of the audit report and we neither give any guarantee nor any assurance
that all liabilities falling due within a period of one year from the balance sheet, will get discharged
by the Company as and when they fall due.

xx) a) There are no unspent amounts that are required to be transferred to a fund specified in

Schedule Vil of the Companies Act (the Act), in compliance with second proviso to sub section
5 of Section 135 of the Act.

b) The company is not having any CSR obligation for the year as per section 135(1) of the
Companies Act,2013, as the company does not meet any of the criteria prescribed in the above
said section during the immediately preceding Financial Year.

For N A C And Associates LLP
ICAI FRN: 119375W/S200011
Chartered Accountants

Sd/- @w\u\fw)\ | 7%

Nikhil Surana §
Partner : g;/
Membership No.: 232997 |

=4

UDIN: 24232997BKCEVX1581\
Place: Secunderabad “E;;, N
Date : 27.04.2024 @
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ANNEXURE B REFERRED TO IN PARAGRAPH 2(f) UNDER THE HEADING “REPORT ON OTHER
LEGAL AND REGULATORY REQUIREMENTS” OF OUR REPORT OF EVEN DATE TO THE
MEMBERS OF J C BIOTECH PRIVATE LIMITED

Report on the Internal Financial Controls under Clause (i} of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of J C Biotech Private Limited
(“the Company”) as of March 31, 2024 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of india. These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility
Our responsibility is to express an opinion on the Company's internal financial controls over financiat

reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
internal Financial Controls Over Financial Reporting (the “Guidance Note") and the Standards on Auditing,
issued by ICAl and deemed to be prescribed under Section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting includes obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles.

A company's internal financial control over financial reporting includes those policies and procedures that
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1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the Company are being made only in accordance with authorizations of
management and directors of the company;

3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material effect on the financial
statements;

4) also provide reasonable assurance by the internal auditors through their internal audit reports given to
the organisation from time to time.

Inherent Limitations of internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion
In our opinion, the Company has, broadly in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2024, based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal confrol stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India”.

For N A C And Associates LLP

ICAI FRN: 119375W/S200011

Chartered Accountants

Ay
Sd/- @LJ,\,\X
Nikhil Surana
Partner ;
Membership No.: 2329
UDIN: 24232997BKCE

Place: Secunderabad
Date : 27.04.2024
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J C BIOTECH PRIVATE LIMITED
CIN NO. : U65993TG1991PTC013624
Balance Sheet as at 31st Mar, 2024
(Amount in INR thousands, unless otherwise stated)

As at As at
Notes 31-Mar-24 31-Mar-23
ASSETS
Non-current assets
Property, Plant and Equipment 5 5,16,823 5,12,213
Capital work-in-progress 5A 4,121 14,729
Other intangible assets 6 47 133
Financial assets
Other financial assets 7 13,875 13,844
Other non-current assets 8 - 4,116 1,259
Total non-current assets 5,38,983 5,42,177
"Current assets
Inventories ‘ 9 1,26,808 1,01,758
Financial assets .
Trade receivables ’ 10 1,25,335 45,670
Cash and cash equivalents 11 97 249
Bank balances other than cash
and cash equivalents 12 78 -
Other financial assets 13 12,125 12,035
Current tax assets (net) 14 2,265 7,439
Other current assets 15 12,431 30,888
Total current assets , 2,79,139 1,98,039
Total assets 8,18,122 7,40,217
See accompanying notes to the 1-63

financial statements
The accompanying notes are an integral part of the financial statements.
As per our report of even date

For NAC And Associates LLP For and on behalf of the Board of Directors
Chartered Accountants J C Biotech Private lelted ;
Firm Registration No. r\}ww o e Ben dals : { Dy 0 ‘% 9

119375W/5200011 B Naveen Krlshna / el Y gdhusudan Kabra
@UMK Executive Director /| ™'/  Director
Nikhil Surana A% DIN: 07137132 g \ -DIN:00148294
. D/ S A
Partner sl W7
i [ PR ;Q?b\r» P — NS
Membership N§523 997wcA’ ( TS X
Place: Hyderabad. \ " -anit Chandrakant Dalvi

TSSN Slvarama Prasad Company Secretary
Chief Finance Officer Membership No: A62392

Date:27-04-2024




EQUITY AND LIABILITIES

Equity

Equity share capital 16 2,07,112 2,07,112
Other equity 17 4,11,982 3,93,910
Total equity 6,19,094 6,01,022

Liabilities
Non-current liabilities
Financial liabilities

Provisions 18 908 32
Deferred Tax Liabilities (Net) 19 42,711 39,225
Total non-current liabilities 43,618 39,257

Current liabilities
Financial liabilities

Borrowings 20 96,585 49,821
Trade payables 21

i)total outstanding dues of micro 7,217 1,499
enterprises and small
enterprises

ii)total outstanding dues of 26,806 30,474

creditors other than micro
enterprise and small enterprise

Other financial liabilities 22 14,332 12,508
Other current liabilities 23 7,453 3,302
Provisions 18 1,397 2,334
Current tax liabilities (net) 24 1,620
Total current liabilities , 1,55,409 99,938
Total liabilities 1,99,027 1,39,195
Total equity and liabilities 8,18,122 7,40,217
See accompanying notes to the 1-63

financial statements
The accompanying notes are an integral part of the financial statements.
As per our report of even date

For NAC And Associates LLP For and on behalf of the Board of Directors
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J C BIOTECH PRIVATE LIMITED
CIN NO. : U65993TG1991PTC013624

Statement of Profit and Loss for the year ended 31st Mar, 2024
(Amount in INR thousands, unless otherwise stated)

Year ended Year ended
Notes 31-Mar-24 31-Mar-23
Income
Revenue from operations 25 6,26,638 5,01,780
Other income 26 1,096 679
Total income 6,27,734 5,02,459
Expenses
Cost of material consumed 27 1,96,048 1,49,503
Changes in inventories of finished goods and work-in- 28
progress (1,073) 37,660
Employee benefits expense 29 84,758 71,852
Finance costs 30 8,312 4,175
Depreciation and amortization expense 31 44,044 38,104
"' Other expenses 32 2,69,335 2,28,549

Total expenses 6,01,424 5,29,844
Profit /(Loss) before exceptional items and tax 26,310 (27,385)
Tax expense

Current tax 33 4,214 -

MAT Credit Entitlement (4,214) -

Deferred tax 33 7,996 (6,941)

Tax Adjustment For Earlier Years - (2,027)
Total income tax expense 7,996 (8,969)

See accompanying notes to the 1-63

financial statements |

The accompanying notes are an integral part of the financial statements.
As per our report of even date

For NAC And Associates LLP For and on behalf of the Board of Directors

Chartered Accountants J C Biotech Private Limited Ve
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Profit/(Loss) for the year from continuing
operations 18,315 (18,416)

Profit for the period 18,315 (18,416)

Other comprehensive income

Items that will not be reclassified to profit or loss

Remeasurement of net employees defined benefit liability (1,064) (1,435)
Income tax effect on these items 296 399
(768) (1,036)
Other comprehensive income for the year, net of tax (768) (1,036)
Total comprehensive income for the year 17,547 (19,452)

Earnings / (Loss) per share

Basic earnings /(loss) per share (INR) 34 0.88 -0.89
Diluted earnings /(loss) per share (INR) 34 0.88 -0.89
See accompanying notes to the financial statements 1-63

The accompanying notes are an integral part of the financial statements.

As per our report of even date
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J C BIOTECH PRIVATE LIMITED
Statement of cash flows for the year ended 31st Mar, 2024
(Amount in INR thousands, unless otherwise stated)

Cash flow from operating activities
Profit/ Loss before tax
Adjustments for:
Depreciation and amortization expenses
Finance cost
Interest income
Net Gain/Loss due to Foreign Currency
Translation and Transactions
(Gain)/ loss on sale of Property, Plant and
Equipments
Employee Compensation Expenses(ESOP) by
AETL
Operating Profit/(loss) before working capital
changes

Changes in working capital

Increase/ (Decrease) in trade payables
Decrease/ (increase) in inventories

Decrease/ (increase) in trade receivables
(Decrease)/ increase in other current liabilities .
Increase / (Decrease) in provisions

Increase/ (Decrease) in other financial liabilities
Decrease/ (increase) in other financial assets
Decrease/ (increase) in other current assets
Cash generated used in operations

Income tax paid
Net cash flows used in operating activities (A)

See accompanying notes to the - 1-63
financial statements

Year ended Year ended
31-Mar-24 31-Mar-23
26,310 (27,385)
44,044 38,104
7,883 3,938
(797) (524)
(48) (107)
2,525 504
526 -
80,444 14,531
2,097 24,029
(25,050) 19,657
(79,665) 23,229
4,151 (2,591)
(1,126) (393)
1,026 3,075
(122) (3,083)
18,458 (23,067)
212 55,388
2,580 (6,117)
2,792 49,271

The accompanying notes are an integral part of the financial statements.
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Cash flow from Investing activities

Payment for property, plant and equipment and
intangible assets

Proceeds from sale/ disposal of property,plant
and equipments

Investment in or redemption of Fixed deposit
(having original maturity of more than 3 months
and less than 12 months)

Interest received
Net cash flow from investing activities (B)

Cash flow from Financing activities

Borrowing/ (Repayment) of short-term borrowings
Repayment of long-term borrowings

Interest paid
Net cash flow from financing activities (C)

Net increase in cash and cash equivalents

(A+B+C)
Cash and cash equivalents at the beginning of the

year
Cash and cash equivalents at the end of the year

Cash and cash equivalents comprise (Refer note
13)
Balances with banks
On current accounts
Cash on hand
Total cash and bank balances at end of the year

Notes:

(42,545) (78,485)
- 273
(78) -
797 524

(41,826) (77,688)

46,765 32,180
(7,883) (3,938)
38,882 28,242
(152) (176)
249 425

97 249

58 58

39 191

97 249

(i)Refer Note no. 19 - Reconciliation of liabilities arising from financing activites

(ii)Cash Outflow of CSR activities is Rs. 1433 Thousands (Previous year Rs. 100 thousands)

(iii)The statement of cash flows has been prepared under the “Indirect Method" as set out in Indian
Accounting Standard - 7 statement of cash flows.

See accompanying notes to the financial statements 1-63

The accompanying notes are an integral part of the financial statements.
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J C BIOTECH PRIVATE LIMITED
Notes forming part of the Financial Statements for the year ended 31st Mar, 2024

(Amount in INR thousands, unless otherwise stated)
31-Mar-24  31-Mar-23

7 Other financial assets
Security Deposits 13,875 13,291

Fixed Deposit Against Bank Guarantee 553
13,875 13,844

13,875 13,844

8 Other non-current assets 31-Mar-24  31-Mar-23
Capital advance 4,116 1,259
Total other non-current other assets 4,116 1,259

9 Inventories*
(Valued at Cost or net realisable value whichever is lower)
31-Mar-24  31-Mar-23

Raw material in stock 60,460 59,131
Work in progress in stock 7,442 6,368
Finished goods in stock - -
Store and spares parts including packing material
and fuel 58,907 36,259

1,26,808 1,01,758
*Hypothecated as charge against short term-borrowings. Refer note 59.
During the year ended 31 March 2024, INR NIL (31 March 2023: INR NIL) was
recognized as expense for inventories recognized at net realizable value.

For JC BIOTECH PVT. LID, ﬁ“
O i I VS

B. Naveen krishna
Executive Director




J C BIOTECH PRIVATE LIMITED

Notes forming part of the Financial Statements for the year ended 31st Mar, 2024
(Amount in INR thousands, unless otherwise stated)

10 Trade receivable

31-Mar-24 31-Mar-23
Unsecured
-Considered good 1,25,335 45,670
1,25,335 45,670
Further classified as:
Receivable from related
parties (Refer footnote | or
Refer Note 36) 1,21,276 45,670
Receivable from others 4,059 -
' 1,25,335 45,670

Footnote i : Due from parent/holding Company:

Current
31-Mar-24 31-Mar-23
Advanced Enzyme Technologies 1,21,276 45,670
1,21,276 45,670

The net carrying value of trade receivables is considered a reasonable approximation of f:
Refer Note 59 for detalls of security charge on Trade receivables.

For JC BIOTECH PVT. m“’@ ﬁiu
[\%ud&t:_u\ \) ()Do\h«:/w = \

B. Naveen krsshm
Executive Director
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J C BIOTECH PRIVATE LIMITED

Notes forming part of the Financial Statements for the year ended 31st Mar, 2024

(Amount in INR thousands, unless otherwise stated)

11 Cash and cash equivalents
Balances with banks:
in current accounts
Cash on hand

For the purpose of the statement of cash flows, cash and cash equivalents

comprise the following:
Cash and cash equivalents
Balances with banks:

On current accounts
Cash on hand

Less: Bank overdrafts

12 Other Bank Balances
Fixed deposit Against Bank Guarantee (
with maturity of more than 3 months but
less than 12 months )
Fixed Deposit Against Bank Guarantee

13 Other financial assets
Subsidy Receivable
Interest Receivable - Deposit

14 Current tax assets
Income tax refund receivable for earlier
years

15 Other current assets

Advances to Suppliers

Salary Advances

Balance with Government authorities
Prepaid Expenses

Excess of Planned Assets over Obligation

31-Mar-24 31-Mar-23
58 58
39 191
97 249

31-Mar-24 31-Mar-23
58 58
39 191
97 249
97 249
31-Mar-24 31-Mar-23
78 -
78 -
31-Mar-24 31-Mar-23
11,521 11,521
604 514
12,125 12,035
31-Mar-24 31-Mar-23
2,265 7,439
2,265 7,439
31-Mar-24 31-Mar-23
7,451 24,537
1,044 657
126 1,326
3,811 3,693
- 674
12,431 30,888

For JC BIOTECH PVT. LTD,
}‘\.\vvwc_m L &Dw@.lﬂr()‘bj{. R

B. Naveen krishna
Executive Director
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J C BIOTECH PRIVATE LIMITED
Notes forming part of the Financial Statements for the year ended 31st Mar, 2024

(Amount in INR thousands, unless otherwise stated)

21 Trade payables 31-Mar-24  31-Mar-23

Total outstanding dues
of micro enterprises
and small enterprises 7,217 1,499

Total outstanding dues
of creditors other than
micro enterprises and

small enterprises 26,806 30,474
Total trade payables
()] 34,022 31,973

For JC BIOTECH PVT. L”g"gi
)\Io_usa:_c,wk )Q‘“".L'g’g;v\qu <

B. Naveen krishna
Executive Director
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J C BIOTECH PRIVATE LIMITED
Notes forming part of the Financial Statements for the year ended 31st Mar, 2024
(Amount in INR thousands, unless otherwise stated)

22 Other financial liabilities 31-Mar-24 _31-Mar-23
Trade Payables for Capital Goods - 2,411 1,612
Other Payables for Expenses 11,921 10,896
Total other financial liabilities 14,332 12,508

23 Other current liabilities 31-Mar-24 31-Mar-23
Statutory due payable 7,453 3,302
Total other current liabilities 7,453 3,302

24 Current Tax Liability (Net) 31-Mar-24 31-Mar-23
Provision for Income tax (Net of
Advance tax and TDS/TCS) 1,620 -
Current Tax Liability (Net) 1,620 -

For JC BIOTECH PVT. LTD, !

/“\\ DD €& e ((; @%\/\&ﬁ:\‘&( VY
B. Naveen krishna
Executive Director




J C BIOTECH PRIVATE LIMITED

Notes forming part of the Financial Statements for the year ended 31st Mar, 2024

(Amount in INR thousands, unless otherwise stated)

25 Revenue from operations 31-Mar-24 31-Mar-23
Revenue from operations
-Sale of goods 6,26,262 5,01,595
6,26,262 5,01,595
Other operating revenue 376 185
Total revenue from operations 6,26,638 5,01,780
26 Other income 31-Mar-24 31-Mar-23
Other non operating income
Interest income on security deposits 797 524
Interest income on IT Refund 246 -
Net Gain due to Foreign Currency Transaction & Translation 48 107
Miscellaneous income 5 49
Total other income 1,096 679
27 Cost of material consumed*
31-Mar-24 31-Mar-23
Inventory at the beginning of the year 59,622 55,737
Add: Purchases ' 1,97,446 1,53,389
Less: Inventory at the end of the year 61,020 59,622
Cost of raw material and packing material consumed 1,96,048 1,49,503
* Refer note no. 57
28 Changes in inventories of finished goods and
31-Mar-24 31-Mar-23
Inventories at the beginning of the year
-Finished goods - 32,513
-Work-in-progress 6,368 11,515
6,368 44,028
Less: Inventories at the end of the year
-Finished goods - -
-Work-in-progress 7,442 6,368
7,442 6,368
Net decrease/ (increase) (1,073) 37,660

For JC BIOTECH PVT, LTD,
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29 Employee benefits expense

30

31

Salaries, wages, bonus and other allowances
Contribution to Provident Fund and ESI
Gratuity and compensated absences expenses
Staff welfare expenses

Total employee benefits expense

Finance costs

Interest on borrowing

on Working Capital facilities
Interest on delay in payment of taxes
Loan Processing Fees
Bank Charges
Total finance costs

Depreciation and amortization expense
Depreciation (Refer Note 5)

Amortization (Refer Note 6)
Total depreciation and amortization expense

32 Other expenses

Manufacturing Expenses
Consumption of Stores and Spare Parts
Consumption of Consumables
Power and Fuel

Carriage Inward and Freight
Repairs and Maintenance

- Buildings

- Plant and Equipment

- Others

Analysis & Testing Charges
Insurance

Other Manufacturing Expenses

Selling and Distribution Expenses
Freight Outward and Forwarding

31-Mar-24 31-Mar-23
70,796 59,486
4,947 4,295
2,282 1,814
6,733 6,258
84,758 71,852
31-Mar-24 31-Mar-23
7,883 3,938
46 50
327 155
56 31
8,312 4,175
31-Mar-24 31-Mar-23
43,958 37,943
86 161
44,044 38,104
31-Mar-24 31-Mar-23
41,128 27,885
8,980 7,244
1,39,904 1,22,546
1,790 1,750
3,031 3,785
20,393 15,522
12,691 9,840
6,320 5,573
5,132 4,592
2,958 3,167
2,42,327 2,01,904
1,444 1,304
1,444 1,304
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Administrative and General Expenses

Rent 873 873
Rates and Taxes 1,912 2,305
Vehicle Maintenance 3,107 3,683
Printing and Stationery 405 416
Communication Expenses 473 453
Directors' Sitting Fees 230 230
Legal and Professional Charges 2,360 2,506
Payments to Stautory Auditor 368 350
Payments to Internal Auditor 158 150
Payments to Tax Auditor 65 65
Research and Development Expenses 8,116 8,088
Commuting Expenses 1,014 597
Corporate Social Responsibility expenditure - 1,533
Loss From Sale Or Retirement of Property, Plant and Equipment
2,525 504
Other Expenses 3,958 3,588
25,563 25,341
Total other expenses 2,69,335 2,28,549
*Note : The following is the break-up of Auditors remuneration (exclusive of GST)
31-Mar-24 31-Mar-23
As auditor:
Statutory audit 368 350
Limited Review 75 75
In other capacity:
Other matters 15 .
Reimbursement of expenses 15 8
Total 472 433
33 Income Tax and Deferred Tax
(A) Deferred tax relates to the following:
31-Mar-24 31-Mar-23
Deferred tax assets
On provision for employee benefits 641 260
Minimum Alternate Tax credit entitlement 9,501 5,287
Unabsorbed Depreciation 9,093 11,219
On others - -
19,235 16,766
Deferred tax liabilities
On Property,Plant and Equipment 61,946 55,991
On re-measurements gain/(losses) of post-employment benefit o - -
On others - -
61,946 55,991
(42,711) (39,225)

Net Deferred tax liability

For JC BIOTECH PVT. LTD,
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(B) Recognition of deferred tax asset to the extent of deferred tax liability

Balance sheet 31-Mar-24 31-Mar-23
Deferred tax asset 19,235 16,766
Deferred tax liabilities (61,946) (55,991)
Deferred tax assets/ (liabilities), net (42,711) (39,225)
(C) Reconciliation of deferred tax assets/ (liabilities) (net): 31-Mar-24 31-Mar-23
Opening balance as of 1 April 2023 (39,225) (48,598)
Tax liability recognized in Statement of Profit and Loss (7,996) 6,941
Tax liability recognized in OCI
On re-measurements gain/(losses) of post-employment benefit 296 399
obligations
MAT Credit Entitlement 4,214 2,032
Closing balance as at 31 March 2024 - (42,711) (39,225)

(D) Deferred tax assets/ (liabilities) to be recognized in Statement of Profit and Loss
31-Mar-24 31-Mar-23

Tax liability _ (7,996) 6,941
Tax asset - .
(7,996) 6,941
(E) Income tax expense 31-Mar-24 31-Mar-23

- Current tax taxes -

- Adjustments in respect of current income tax

of previous year

- Deferred tax charge / (income) 7,996 (6,941)
Income tax expense reported in the statement

of profit or loss 7,996 (6,941)
(F) Income tax expense charged to OCI 31-Mar-24 31-Mar-23

Unrealised (gain)/loss on FVTOC!I debt securities

Unrealised (gain)/loss on FVTOCI equity securities

Net lqss/ (gain) on remeasurements of defined (296) (399)

benefit plans

Income tax charged to OCi (296) (399)
(H) Reconciliation of tax charge 31-Mar-24 31-Mar-23

Profit before tax 26,310 (27,385)

Income tax expense at tax rates applicable 7,320 (7,619)

Tax effects of:

- Item not deductible for tax 755 749

- Others (79) (71)

Income tax expense 7,996 (6,941)

For JC BIOTECH PVT. LTD,
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JC BIOTECH PRIVATE LIMITED
8-2-269/S/3/A, SAGAR SOCIETY, ROAD NO.2
BANJARA HILLS

HYDERABAD - 500 034.

© ASSESSMENT YEAR 2024-25
ACCOUNTING YEAR 01-04-2023 to 31-03-2024

STATUS : A DOMESTIC COMPANY IN WHICH PUBLIC ARE NOT SUBSTANTIALLY NOT INTERESTED

PAN NO : AABCJ3804B / RANGE 2

COMPUTATION OF TOTAL INCOME
BUSINES INCOME
Net Profit as per Profit & Loss Account
Add: Inadmissible items, considered seperately

Loss on sale of Fixed assets 25,25,193
R & D Expenditure - Revenue 81,15,572
Depreciation 4,40,44,404

Add: Disallowance as per Tax Audit Report U/s 44AB

Penalty Paid/ Fine paid 26,000
CSR Expenses -

Directors Commission 54,944
Leave encashment 10,37,323
Gratuity Provision Made 10,08,661
Interest on TDS 45,841

Bonus disallowed in the previous year
paid during the year _

Acturial Loss on Gratuity & LE

Less : Expenditure on R& D allowable U/s 35 (2AB)
Revenue Expenditure 81,15,572
Capital Expenditure 53,41,457

Less : Depreciation U/s 32

Total Income
Less: Set off of brought forward losses
Taxable Income

Net tax payable @25%
Add Surcharge @7%

Add Education Cess @ 4%
Total Tax Payable

Less : MAT Credit utilisation
Tax Payable

Less: TDS

Less Advance Tax

Tax Payable

2,63,10,457

5,46,85,169

8,09,95,626
21,72,769
8,31,68,395
1,34,57,029
6,97,11,366
6,26,34,163
70,77,203
70,77,203
70,77,203
Rs.
Rs. -
Rs. 5,94,492

Rs. 20,00,000
Rs. (25,94,492)

For JC BIOTECH PVT. LiL,
W

3 6\(_ Qﬁu s MN“

’r‘\; LSO W N WAN

B. Naveen krishna
Executive Director




Tax Liability U/s 115 JB Minimum Alternative Tax
TAX LIABILITY AS PER MAT

Net Profit as per Profit & Loss Account 2,63,10,457
Add: Inadmissible items
Remeasurement loss on employees defined benefit plan - 10,63,905
Book Profit 2,52,46,552
Tax @15% 37,86,983
Add: Surcharge @ 7% (if book profit is more than 1 Crore) 2,65,089
40,52,072
Add: Education Cess 4% 1,62,083
Total Tax Payable 42,14,155 16.692%
Less: Prepaid Taxes
TDS 5,94,492
Advance Tax 20,00,000
25,94,492
16,19,663
Add: Interest
U/s 234B “
U/s 234C -
Tax Payable 16,19,663

Note:
The assessee company is a domestic company in which public are substantially
not interested pursuant to section 2(17) of the Income Tax Act, 1961.

—

2 Following Loss to be carried forwared & adjusted against future years income:

Particulars Assessment Year  Amount in Rs. Sft oftduring  p.jance cff
Depréciation Loss 32(2) 2023-24 3,97,62,221 (70,77,203) 3,26,85,018
Depreciation Loss 32(2) 2024-25 -

3,87,62,221 (70,77,203)  3,26,85,018
Details MAT Credit U/s 115JB of the Income Tax Act, 1961
Asst Year Tax liability as per Tax liability as per MAT Credit MAT Credit MAT Credit Total Mat Total Mat
Normal Computation MAT Computation Available Utilised Utilised During Credit Credit
2018-2019 Nil 1,73,73,708 1,73,73,708 1,20,86,478 - 52,87,230
2024-2025 - 42,14,155 42,14,155 0 0 42,14,155
For JC BIOTECH PVT. LTo :t? _

doeon ko Roudale T’

B. Naveen krishna
Executive Director




Calculation of Commision to be provided to the Directors

Particulars

Profit after Tax

Add. Remuneration to Directors
Net Profit for Commision

11% of above

Less: Directors Rem.
Commission can be paid

Actual Commission Paid
Particulars

Net Profit after Tax

1% of Net Profit after Comm.

Amount
18314590
3387240
21701830
2387201
-3387240
-1000039

Amount
18314590
183146

NP+Comm
Comm

! PV, LI,
Eor JC BIOTEC
’)cw‘ QB.O\’\&’Q}\N

n krishna
Director

/\\ 1 i € AN

B, Navee

Executive

18497736
183145.9

Do :b\




JC BIOTECH PRIVATE LIMITED
AS PER BALANCE SHEET APPROACH
DEFERRED TAX

AS ON 31.03.2024

PARTICULARS BOOK VALUE INCOME TAX DIFFERENCE DEFFERED TAX
l
1]PROERTY PLANT & Equipment 51,68,70,225 29,42,02,150 22,26,68,075 6,19,46,258.54
2|PROVISION FOR GRATUITY 3,34,198 - - 3,34,198 |- 92,974
!

3|{PROVISION FOR LEAVE ENCASHMEN] 19,70,162 - - 19,70,162 |- 5,48,099
4|DEPRECIATION LOSS 3,26,85,018 - 3,26,85,018 |- 90,92,972
| 187678697 5,22,12,214

Defered Tax @ 27.82 5,22,12,214

Balance as on 01.04.2023 4,4512,325

Amount debited to P&L 76,99,888

Mat Credit Entitlement (95,01,385)

4,27,10,829

Relating to Ind AS Adjustments

4,27,10,829

For JC BIOTECH PVT. LTD, ﬁ\
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B. Naveen krishna
Executive Director




JC BIOTECH PRIVATE LIMITED

GROUPINGS
OTHER NON CURRENT FINANCIAL ASSETS
PARTICULARS As at 31-03-2024 As at 31-03-2023
Security Deposits
Unsecured, Considered Good :
Gas Cylinder-Deposit 71,000 71,000
Telephone Deposit 2,097 2,097
Rent Deposit 3,10,000 3,10,000
Deposit(others) 33,800 11,800
Electricity Deposit(Tata Power) 7,56,000 7,566,000
Security Deposit- SCCL 1,00,000 -
Security Deposit- NSDL 1,50,000 1,50,000
APSEB Security Deposits 1,24,51,950 1,19,89,950
1,38,74,847 1,32,90,847
Margin Money Against Bank Guarentee
Deposit with APPCB (AXIS-Bank) - 5,00,000
Interest accrued on Deposit - 52,789
- 5,652,789
Total 1,38,74,847 1,38,43,636
OTHER NON CURRENT ASSETS
PARTICULARS As at 31-03-2024 As at 31-03-2023
Capital Advances
Unsecured, Considered Good :
Athulya Enterprises - 2,30,278
SMK Engineers - 4,25,000
Lorven Instruments - 83,700
JD Industries 5,44,000 -
Power Switchgears & Controls 13,86,150 -
PR Power and Infrastructures 17,05,600 -
Triton Technologies 2,78,868 -
Permionics Membranes Pvt Ltd - 5,20,000
Vensai and Associates 2,01,708 -
41,16,326 12,58,978
Total 41,16,326.00 12,58,978
CURRENT ASSETS
INVENTORIES As at 31-03-2024 As at 31-03-2023
Raw Material 6,04,59,793 5,91,31,087
Stock In Process 74,41,719 63,68,362
Finished Goods - -
Packing Materials 5,60,218 4,91,088
Stores & Spares 4,10,44,405 2,11,21,845
Fuel & Coal 1,73,02,220 1,46,46,088
Total 12,68,08,355 10,17,58,470

For JC BIOTECH PVT. LTD,
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B. Naveen krishna
Executive Director
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4 | TRADE RECEIVABLES As at 31-03-2024 As at 31-03-2023
Qutstanding for | Outstanding for | Outstanding for| Outstanding
More than six Less than six | More than six | for Less than
months months months six months
Unsecured, Considered Good :
Advanced Enzyme Technologies Lid - 12,12,76,168 - 4,56,69,973
Jigna Enterprises - 30,44,400 - -
Meteoric Biopharmaceauticals Pvt. Ltd. - 10,14,800 - -
Total - 12,63,35,368 4,56,69,973
5 | CASH & CASH EQUIVALENTS As at 31-03-2024 As at 31-03-2023
Cash-in-Hand
Cash on hand 38,874 1,90,841
Bank Balance
In Current Accounts
AXIS Bank Ltd.[CSR Unspent A/C] - -
Union Bank of India [ Gratuity Fund Account] 57,825 57,825
57,825 57,825
Total 96,699 2,48,666
BANK BALANCE OTHER THAN ABOVE As at 31-03-2024 As at 31-03-2023
Margin Money Against Bank Guarantee ( with
maturity of more than 3 months but less than 12
months )
Axis Bank Ltd 75,000 -
Add : Interest Receivable 2,834 -
77,834 -
Total 77,834 -
OTHER CURRENT FINANCIAL ASSETS As at 31-03-2024 As at 31-03-2023
Other Loans & Advance
Subsidy Receivable 1,16,21,192 1,15,21,192
Interest Receivable - APSEB Deposit 6,04,044 5,13,556
Total 1,21,25,236 1,20,34,748
CURRENT TAX ASSETS (NET) As at 31-03-2024 As at 31-03-2023
INCOME TAX PAID & TDS RECEIVABLE
Income tax paid - 2018-19 2,47,100 2,47,100
Income Tax Refund Receivable[FY 19-20] 7,31,080 7.31,080
Income Tax Refund Receivable[FY 20-21] 38,380 38,380
Income Tax Refund Receivable[FY 21-22) 3,45,223 3,45,223
Income Tax Refund Receivable[FY 22-23] 9,03,190
Advance Tax Paid - 55,00,000
TDS/TCS Receivable - 5,77,413
- 60,77,413
Provision for income Tax - -
Income Tax Refund Receivable of earlier years - 60,77,413
Total 22,64,973 74,39,196
OTHER CURRENT ASSETS As at 31-03-2024 As at 31-03-2023
{Unsecured considered good)
Prepaid Expenses
insurance 6,12,850 4,97,637
Prepaid Expenses[Rates&Taxes]-PCB 1,60,000 2,88,000
Prepaid Expenses[Processing Fee] ) 2,40,411 -
SBI General Insuranc’e‘Company‘ Limited 27,97,417 29,07,460
b 38,10,678 36,93,097
Advances to Suppliers
For Raw Materials, Packing Materials & Consumables
Adm Agro Industries Latur & Vizag Pwvt. Lid. - 21,262
Alfa Laval (India) Pvt.Ltd. - 45,936
Indica Industries Pvt Ltd 4,13,078 -
EagleBurgmann india Pvt. Ltd. 2,13,622 -
Eppendorf India Limited 22,787 -
G.Maruthi Tiles Work - 2,085
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ICICI Prudential Life insurance Co.Ltd 12,678 17,606
Indian Ol Corporation Ltd 4,525 53,042
Flowsia Process Equipments 2,85,369 -
Lab Iconics Technologies LLP. - 1,00,000
M.Koteswara Rao [Contractor] 28,15,504 -
Mettler Toledo India Pvt Ltd 24,798 -
MKS instruments (Singapore) PTE LTD - 4,30,455
National Securities Depository Limited - 4,551
North Street Cooling Towers (P) Ltd - 7,12,000
Permionics Membranes Pvt Ltd - 49,54,315
Polmon instruments Pvt Ltd - 5,894
R.S.Arora Rubber Coporation - 14,213
§ 8V Engg.Industries - 12,790
SA Electronic - 1,64,109
Sfivkailesh Green Energy Private Limited 17,325 -
Sri Balaji Enterprises 678 -
Suvurna Enterprises 4,816 -
Sangama inc 4,42,031 -
Synergy Automatiom Technologies - 7,133
Tata Power Trading Company Ltd 1,00,772 1,086,200
Thota Manikanta - -
TEK Nirvana Trade Links Pvt. Lid. - 33,842
The Singareni Collieries Company Limited 30,85,788 1,68,43,185
Thermax Limited[HYD) - 50,000
Vin Technocrats 6,980 -
Vallepi Veeranjaneyulu - 42,265
Vriddhi Solutions - 8,46,467
Wadkar and Company - 69,620
74,50,651 2,45,36,970
Balance With Government Authority
Custom Duty 26,655 13,26,410
GST Recievable 99,050 -
1,25,705 13,26,410
Salary Advances
Employees advances 10,43,541 6,57,480
10,43,541 6,57,480
Excess of Planned Assets over Obligation
Provision for Gratutity - 12,25,639
Provision for Acturial Loss - Gratuity - - 5,61,176
- 6,74,463
1,24,30,575 3,08,88,420
EQUITY SHARE CAPITAL As at 31-03-2024 As at 31-03-2023
AUTHORISED CAPITAL
2,10,00,000 Equity Shares of Rs. 10/- each 21,00,00,000 21,00,00,000
ISSUED AND SUBSCRIBED CAPITAL
2,07,11,200 (Pr. yr. 2,07,11,200) Equity Shares of
Rs. 10/- each with Voting Rights 20,71,12,000 20,71,12,000
PAID UP CAPITAL
2,07,11,200 (Pr. yr. 2,07,11,200) Equity Shares of
Rs. 10/- each with Voting Rights 20,71,12,000 20,71,12,000
Less : Allotment money due by others - -
20,71,12,000 20,71,12,000
OTHER EQUITY As at 31-03-2024 As at 31-03-2023
Capital Contribution (Guarantee commission
charged by AETL) 54,00,000 54,00,000
Capital Contribution (ESOP to Employees of
JCBPL by AETL) 5,26,136 -
Share Premium
Balance at the beginning of the year 72,90,000 72,90,000
Add : shares issued during the year - -
Less : Utilisations during the year - -
Balance at the ending of the year 72,90,000 72,90,000
Retained Earnings
Balance at the beginning of the year 38,37,36,032 40,21,52,388
Add: Profit for the period 1,83,14,590 - 1,84,16,356
Add: Ind AS adjustment relating to Deferred tax - -
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Balance at the ending of the year

Other Comprehensive Income
Balance at the beginning of the year

Acturial Loss on Gratuity & Comprensated absences

Deferred Tax on Acturial Loss
Balance at the ending of the year

40,20,50,622

25,16,336 -
(10,63,905) -
2,95,978

14,80,646
14,34,871
3,998,181

- 32,84,263

38,37,36,032

25,16,336

Total

41,19,82,495

39,39,09,695

NON CURRENT LIABILITIES

PROVISIONS

As at 31-03-2024

As at 31-03-2023

Provisions for Employees benefits:

Provision for Gratuity 9,13,425 -
Provision for Leave Encashment 13,06,457 - 19,76,322
Provision for Acturial Loss - Compensated absences 32,76,619 29,09,161
Provision for Acturial Loss - Gratuity 12,47,623 -
23,04,360 9,32,839
Provision For CSR Activity Expenses - 14,33,448
Total 23,04,360 23,66,287

DEFERRED TAX LIABILITIES

As at 31-03-2024

As at 31-03-2023

Deferred Tax Libilities relating to :

Accumulated depreciation for tax purposes 6,19,46,259 5,69,91,103
6,19,46,259 5,59,91,103
MAT credit entitiement
MAT Credit Entitlement 2023-24 42,14,155 -
MAT Credit Entitlement 2018 52,87,230 52,87,230
95,01,385 52,87,230
Deferred tax Assets related to :
Employee Benefit Expenses 6,41,073 2,59,516
Unabsorbed Depreciation 90,92,972 1,12,19,262
Relating to ind as adjustments - -
1,92,35,430 1,67,66,008
Total 4,27,10,829 3,92,25,095

CURRENT FINANCIAL LIABILITIES

BORROWINGS - CURRENT

As at 31-03-2024

As at 31-03-2023

[.OANS REPAYABLE ON DEMAND
from Banks

Cash Credit facility from AXIS Bank Lid. 9,65,85,484 4,98,20,812
9,65,85,484 4,98,20,812
Total 9,65,85,484 4,98,20,812
15 | TRADE PAYABLES As at 31-03-2024 As at 31-03-2023

FOR RAW MATERIALS ,PACKING MATERIAL
DUE TO MSMED

R.P.Chemicals 36,580 -

MilkyFarm Nutrition Private Limited 51,49,872 -

51,86,452 -

DUE TO OTHERS

Aarti Phosphates 10,89,585 -

Adm Agro Industries India Private Limited 72,86,908 -

Ashok Enterprises 18-19 24,81,885 -

Bhumi Filling Station 1,20,196 -

Corel Pharma Chem 12,02,580 12,03,521

GPI Enterprises - 29,33,352

Gayathri Minerals - 1,08,95,612

M/s TGV Sraac Limited 25,106 12,126

Mysore Ammonia and Chemicals Limited[VJA] 4,13,000 1,67,619

Sonic Biochem Extractions Ltd 14,46,375 -

Pon Pure Chemical india Private Limited - 5,10,515

Sree Jayalakshmi Solvents - 88,618

Time Technoplast Ltd 1,93,480 1,07,547

Vestro Solvents Pvt Ltd 6,24,987 -




Vijaya Durga Industries

FOR CONSUMABLES

DUE TO MSMED :
EAU Chemical(Mfg) Pvt, Ltd.
Icon Bio-Systems
Hari Sclentiifc
ldeal Engineering Corporation
Sai Enterprises
Sumisons Scientific Pvt. Ltd.
Varadhi Analytics

DUE TO OTHERS
Amaravathi Life Sciences
Akshaya Labtech

Euronics Industries Pvt.Ltd.
Goyal Textiles

MJ Saftey Engineering
Jagdamba Metal Corporation
Prakar Enterprises
Padmaraghava Glass & Aluminium Works
Sanosil Biotech Pvt. Lid.
Sasirekha Agencies

Sri Gokul Rubber Products
Sri Sai Weighing Systems
Ss Scientific & Chemicals
Subham Saftey Engineers
Vasihnavi Trading Co.

FOR STORES & SPARES

DUE TO MSMED
Acme Engineering Company
Air Zone Systems
Hawa & Marck Enginners (Hyderabad)
Sigma Automation & Instruments
Sunshine Technologies
Ram Enterprises

DUE TO OTHERS
Advanced Enzyme Technologies Ltd-P
Bharat Industrial Supplier
Boulton Trading Corporation
Ideal Engineering Corporation
Elasto Tch Industries Pvt.Ltd.
Sartorius Stedim Biotech Systems
Sri Sai Lakshmi Mill & Gin Stores
Jaya Guru Raghavendra Enterprises
Multi Industrial Vaccum Solutions
New Balaji Refregeration
Jagdamba Metal Corporation
Excel Metal Industries
Renault Engineers
Revolve Engineers
Sachin Industries Ltd.
Wellworth Engineering Co. Pvt. Ltd.

4. SUNDRY CREDITORS FOR EXPENSES
DUE TO MSMED

Prisha Computers

Akruthi Enterprises

Jai Ganesh Security Services

DUE TO OTHERS

ABB india Limited

ABT Parcel Service

Advanced Enzyme Technologies Ltd
Acer Engineers Pvt. Ltd.

Aditya Computers

Air Zone Systems

Alla Rajasekhar Reddy
Ananthalakshmi Traders

Anjali Rice Traders

Annabathina Siva Krishna
ApsaraOffice World Retail Pvt.Ltd.
Associated Road Carriers

1,06412

42,480
7,454
1,93,156
44,683
68,932
69,756
23,910

Chromatopak Analytical instrumentation Pvt.Ltd.

16,595
10,832
15,540

5,310

29,400
11,458

57,093

1,40,815
1,32,321
17,098
5,34,894
47,200
4,89,579

33,41,936
42,922
200

65,393

1,48,410
1,38,796

42,032
20,536
1,55,402

40,180

3,502

51,000

1,03,824
1,12,221

1,08,409

1,49,90,513

1,51,453
1,82,510
2,58,079
3,50,745

49,576

4,50,371

17,412
8,666
1,770

11,655

1,01,126

38,584
5,24,704

27,848
2,596
21,948
1,44,781
683
5,712

1,46,228

3,43,231

13,61,907

37,27,657

2,17,970

1,22,793
38,232
3,39,250
724
17,700
69,030
57,930
2,88,982
4,89,112

1,50,918

15,680
1,47,722

3,66,457

9,72,000
2,790
790
7,73,781
75,000
3,940
70,525
1,20,315
61,765

2,158

1,60,27,319

9,892,363

9,07,485

3,43,231

15,74,671

1,63,402




Bhargavi Electricals
Balaiji Calibration and Engineering Services
Bharat Bulk Carriers
Bodapati Ramakrishna
Bodapati Venkateswarlu
BRIO Technologies Private Limited
City Engineering Company
Cool Zone Refrezerations
FLYJAC Logistics Private Limited[HYD]
FLYJAC Logistics Pvi.Ltd.[Mumbai}
Fours's Engineering Works{AP}
Future General Insurance Company Limited
G.Hanumantha Rao
G.Venkata Rao
Gamma Agro Medical Processing Pvt.Ltd.
G.Balathripura Sundari
HI-Fab Engineers private limited
Indian Cash and Carry Pvt. Ltd.
Industrial Trade Center
Ismail Residency
J.Nageswara Rao
Jalabindu Enterprises
K.Ankama Rao
K.G.N.Enterprises
K.Hari Prasad Reddy
Katakamsetty Subbulu
Kishore Fire Services
Kowthavarapu Rama Krishna
Lakshmi Spares Corporation
Legal fees payable- Thota manikanta
M B Enterprises
Malyala Narasimha
M.Venkaiah
M/S Fowjan Old ron Merchants-P
Medarametla Hari Babu
Naga Communication Systems & Services
Narayana Super Market
Ongole Medical Waste Treatment Facility (Omwitf)
Orange Cargo Carriers
Pebbisetti Satyanaryana Son
Pioneer Elabs Limited
Pest Busters
Prabhu Fabrication & Engineering Works
Pragati Travels
Proactioneering Consuitants-Safety
R.R.Technologys [22-23]
Raja Rajeshwari Associates
Rajaram & Co.
Ramakrishna Electricals
Ravipati Shesaiah
S V Filling Station
S.A.Aircon Engineering
Sai Balaji HR Solutions
Rolon Seals
Sagar Agencies
Savani Transport Pvt Lid
Shree Nakoda Road Lines
Shrimanth Engineering Service
Sk Kalesha
Southern Online Bio Technologies Ltd. ISP-AP
Sri Anjaneya Vegetables
Sri Lakshmi Medical & Fancy
Sri Nagendra Transport
Sri RamaKrishna Metal Stores
Sri Surya Vipani
Sri Uma Maheswara Indane
Sri Vinayaka Milk Producar
Sri Vasavi Paints & Sanitary Ware
Sri Venkateswara Milk Parlour
Srinivasu
Sudheer Aencies
Surya HR Solutions-OGL

35,518

99,000
1,38,773
9,579
8,260
17,811
1,567,000

6,940
6,01,187
34,350
4,19,918

24,750
26,90,764

4,500
4,930
1,817
99,000
4,838
1,80,000
161
31,000
16,500

43,428
1,94,936
22,000

25,409
5,900

17,354

32,400
3,082

3,99,365

9,40,212
14,915

69,580

30,195
44,190
4,914

5,025
75,620
69,792

4,64,732

31,320
1,10,224

60,578
8,909
1,00,669

14,106
1,69,158
2,095,744

27,604

9,702

34,460

6,26,952

49,623
45,682
5,796
22,500
40,01,310
7,000
11,050
4,500
7,900

99,000

460

17,500
2,320

21,122
1,91,416

1,397

67,197
1,279
11,784
98,078
1,688
18,000
32,400
94,444
6,000
3,54,806
496

13,637
2,42,824
1,02,900
2,35,231
35,100
5,900
35,320
4,634
8,000
4,680
18,619

64,400

91,927
77,480
2,300
10,863
6,58,044
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Tanniru Pedda Venkaiah 19,900 2,200
The Institute of Company Secretaries of India 2,720 -

Tei Xps - 6,174
Triveni Logistics 93,240 -

The Rajamundry Vehicle Owners Association - 17,000
Unicom Infotel Pvt Ltd 39,440 79,458
Venkatesh Insulations - 2,89,896
Vijaya Tiles & Sanitaryware 10,680 12,030
Raghavendra Eng. Industries(India) Pvt. Ltd - 43,813
V-Trans India Ltd. 7,101 -

VKB Residency - 12,072
VRL Logistics Ltd - 539
Vutukuri Brothers - 2,67,225
Yashaswi Enterprises - 9,594
Excel Metal industries - 1,44,961
Sigma Automation & Instruments - 2,39,146
Toshwin Analytical Pvt. Ltd. - 910
Tulin Equipments - 4,130
SGS Lab Instruments - 94,501
Wasi PSA Systems 4,01,253 -

Zee Technologies 6,500 -

ZVC India Private Limited - 15,576

79,41,206 1,19,64,678
Total 3,40,22,304 3,19,73,149

OTHER FINANCIAL LIABILITIES - CURRENT

As at 31-03-2024

As at 31-03-2023

CURRENT MATURITIES OF LONG TERM DEBTS :

AXIS Bank Ltd. - DLOD

TRADE PAYABLES FOR CAPITAL GOODS
DUE TO MSMED

TDS/TCS Payable

On Material Purchase

On Contracts/Service

On Rent

On Professionals

On Salaries

TCS
PF Payable - Employers Contribution
PF Payable - Employees Contribution
ESIC- Employees Contribution

20,231
26,189
7,274
1,65,747
1,96,265
198
4,02,888
3,75,088
9,629

The Scientific Engineering Works 3,30,526 -
DUE TO OTHERS
Bhramaiah - 15,022
Sri Durga Rolling Shutters & Eng Works - 2,067
Ram Enterprises - 6,66,743
Sai Shreshtha Electrical Works[AP] 12,22,091 -
Shivanth Fibre Plast 7.39,300 -
Cleansep Systems Pvt Ltd - 6,64,500
Thermo Control Systems - 2,64,025
Vasavi Traders 1,18,878 -
24,10,795 16,12,357
OTHER PAYABLES
R.Kankaria & Uttam SinghifintemnalAudit Fees] 35,437 33,750
Electricity Charges Payable[APCPDCL] 60,36,146 58,48,860
Rent Payable-K.Pardha Saradhi 78,557 78,557
Electricity Charges Payable[HO] 11,191 8,168
LIC of India [Gratuity] 55,087 55,087
NAC & Associates LLP[StatutoryAudit Fees] 3,30,748 3,15,000
Directors Remuneration Exp. Payable 1,99,503 1,70,574
Salaries & Wages Payable 46,92,911 40,26,949
Bonus Payable 2,97,056 2,55,029
Payable to Employees - 1,02,290
Directors' Commission Payable 1,83,146 -
Telephone Charges Payable 1,294 1,294
1,19,21,076 1,08,95,558
Total 1,43,31,871 1,25,07,915
OTHER CURRENT LIABILITIES As at 31-03-2024 As at 31-03-2023
FOR STATUTORY PAYMENTS

28,454
50,963
7,274
94,661
1,92,017

3,44,285
3,20,510

7,949

|




ESIC- Employers Contribution 41,167 34,350
GST Payable 61,72,815 21,91,061
Professional Tax Payable 35,150 30,250
74,52,541 33,01,774
Total 74,52,541 33,01,774
18 | CURRENT TAX LIABILITIES (NET) As at 31-03-2024 As at 31-03-2023
Provision For Income Tax 42,14,155 -
Less: Advance tax paid 20,00,000 -
Tax Deducted at Source 5,094,492 -
16,19,663 -
Total 16,19,663 -
19 FOR THE YEAR ENDED ON FOR THE YEAR ENDED ON
SALE OF PRODUCTS 31.03.2024 31-03-2023
Income from operations
Sales - Domestic
Sales of products 62,62,61,966 50,15,95,000
Other Operating Income
Scrap Sales 3,75,980 1,84,760
Total 62,66,37,946 50,17,79,760
20 FOR THE YEAR ENDED ON FOR THE YEAR ENDED ON
OTHER INCOME 31.03.2024 31-03-2023
Interest income
Interest Earned on APSEB security deposit 7,61,652 5,13,556
interest Received[IT Refund] 2,45,780
Interest Received|[Fixed Deposit] 35,680 10,223
Other Non Operating Income 10,43,112 5,23,779
Net Gain due to Foreign Currency Transaction &
Translation 48,168 1,06,645
Miscelleneous Income 4,767 48,642
Total 10,96,047 6,79,066
21 FOR THE YEAR ENDED ON FOR THE YEAR ENDED ON
RAW MATERIAL CONSUMED 31.03.2024 31.03-2023
RAW MATERIALS
Inventories of materials at the beginning
of the year 5,91,31,087 5,55,11,141
Add: Purchases 19,47,89,772 15,08,09,520
25,39,20,859 20,63,20,661
Less : Inventories of materials at the end
of the year 6,04,59,793 5,91,31,087
19,34,61,066 14,71,89,574
PACKING MATERIALS
Inventories of materials at the beginning
of the year 4,901,088 2,25,725
Add: Purchases 26,565,834 25,79,184
31,46,922 28,04,909
Less : inventories of materials at the end
of the year 5,60,218 4,91,088
25,86,704 23,13,821
Cost of Materials Consumed 19,60,47,770 14,95,03,395
22 FOR THE YEAR ENDED ON FOR THE YEAR ENDED ON
CHANGE IN INVENTORIES 31.03.2024 31-03-2023
Inventories at the beginning of the year
Stock In Process 63,68,362 1,15,15,462
Finished goods - 3,25,12,800
Inventories at the end of the year
Stock In Process 74,41,719 63,68,362
Finished goods - -
Variance in Stocks (10,73,357) 3,76,59,900
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FOR THE YEAR ENDED ON

FOR THE YEAR ENDED ON
EMPLOYEES BENEFITS EXPENSES 31.03.2024 31.03.2023
Salarles & Wages
Salaries & Wages 6,36,28,610 5,37,58,419
Bonus 30,70,936 25,90,951
6,66,99,546 5,63,49,370
Directors Remuneration 33,87,240 31,36,320
Director Commission 1,83,146 -
Employee Compensation Expenses(ESOP) 5,26,136 -
Contribution to PF, ESI, Gratuity & Other Funds
Contribution to EPF 45,25.879 38,69,255
Contribution to ESIC 4,20,733 4,25,457
Gratuity 12,72,076 10,657,856
Leave Encashment 10,09,851 7,566,347
72,28,539 61,08,915
Staff Welfare expenses
Staff Welfare Expenses 10,17,499 8,09,652
Canteen Maintainence Expenses 57,10,193 54,27,987
67,27,692 62,37,639
Training Expenses 5,759 20,000
Total 8,47,58,058 7,18,52,244
FOR THE YEAR ENDED ON FOR THE YEAR ENDED ON
FINANCE COST 31.03.2024 31-03-2023
Interest on Working Capital
- CC - AXIS Bank Ltd. 78,83,032 39,38,260
78,83,032 39,38,260
Interest on delay in payment of taxes 45,841 50,476
Processing Fees
AXIS Bank Ltd. 3,26,686 1,55,000
3,26,686 1,55,000
Bank Charges 56,367 31,358
Total 83,11,926 41,75,094
OTHER EXPENSES FOR THE YEAR ENDED ON FOR THE YEAR ENDED ON
31.03.2024 31-03-2023
MANUFACTURING EXPENSES
Consumption of Stores,Spares
OPENING STOCK OF STORES & SPARES 2,11,21,845 1,67,27,606
ADD: PURCHASES 6,10,50,856 3,32,79,237
8,21,72,701 4,90,06,843
LESS: CLOSING STOCK 4,10,44,405 2,11,21,845
4,11,28,296 2,78,84,998
Consumption of Consumables 89,79,813 72,43,568
Consumption of Fuel (HSD)
OPENING STOCK OF FUEL 1,18,384 1,88,377
ADD: PURCHASES 85,60,025 87,27,160
86,78,409 89,15,537
LESS: CLOSING STOCK 1,00,636 1,18,384
85,77,773 87,97,153
Consumption of Fur.Oil
OPENING STOCK OF FURNACE OIL 14,50,183 8,20,207
ADD: PURCHASES 5,26,165 14,50,471
19,76,348 22,70,678
LESS: CLOSING STOCK 11,80,115 14,50,183
7,96,233 8,20,495
Consumption of Biomass Briquettes
OPENING STOCK OF BIOMASS BRIQUETTES - -
ADD: PURCHASES - 54,00,500
- 54,00,500
LESS: CLOSING STOCK - -
- 54,00,500
Consymption of Coal
OPENING STOCK OF COAL 1,30,77,521 49,14,610
ADD: PURCHASES 4,76,56,609 5,34,32,233
6,07,34,130 5,83,46,843
LESS: CLOSING STOCK 1,60,21,469 1,30,77,521
4,47,12,661 4,52,69,322




Electricity Charges 8,16,09,768 6,22,58,590
Direct Power Line Charges 42,08,006
Freight Charges
Loading & Unloading Charges 45,100 74,572
Inter Office Transport Charges 7,87,400 6,86,300
Local Material Transport Charges 1,10,965 89,520
Freight Charges(Cons./Others) 8,46,755 8,99,455
17,90,220 17,49,847
Insurance 51,32,262 45,092,445
Repairs & Maintenance
Repairs & Maintenance (P&M) 2,03,92,525 1,55,22,388
Repairs & Maintenance (Fact. Buildings) 30,30,539 37,84,813
Repairs & Maintenance (Office Eqpt.) 5,28,604 5,54,220
Repairs & Maintenance(Elec.Instalations & Others) 5,66,220 10,58,260
Repairs & Maintenance(Factory) 1,16,96,117 82,27.211
3,61,14,005 2,91,46,892
Analysis & Testing Charges
Analysis Charges 63,19,935 55,72,695
63,19,935 55,72,695
Efiuent Treatment Charges 13,66,702 10,69,880
Green Belt Maitenance 15,91,674 20,97,410
TOTAL MANUFACTURING EXPENSES 24,23,27,348 20,19,03,795
ADMINISTRATION ,SELLING AND OTHER EXPENSES
Selling & Distribution Expenses:
Freight Outward (SRP) 13,65,400 12,61,400
Freight Outward (BIOJIN) 20,380 -
Freight Outward (Others) 58,444 42,886
14,44,224 13,04,286
Rent, Rates & Taxes
RENT
Registered Office Rent 8,72,856 8,72,856
8,72,856 8,72,856
RATES & TAXES
Rates & Taxes 17,567,879 21,56,732
Licence Fee 1,06,400 98,200
Renewal Fee 12,250 12,250
Inspection Charges 11,800 11,800
Labour Weifare Fund 12,040 11,850
Filing Fee 4,429 7,102
Professional Tax 7,500 7,500
19,12,298 23,05,434
Vehicle Maintenance
Vehicle Running Expenses 24,38,291 27,21,228
Repairs & Maintenance Vehicles 6,68,389 9,61,520
31,06,680 36,82,748
Commuting Expenses
Directors Travelling Expenses 39,806 70,115
Travelling Expenses 88,917 1,63,274
Travelling Expenses-others 8,10,738 2,89,425
Conveyance 74,931 73,844
10,14,392 5,96,658
Research & Development Expenses:
R&D Expenses 31,89,240 35,27,670
Salaries & Wages R&D 45,79,267 42,12,012
Bonus-R&D 2,54,867 2,33,735
Repairs & maintenance (R&D Equipment) 92,198 1,14,828
81,15,572 80,88,245
Statutoty Auditors Remuneration 3,67,500 3,50,000
Internal Audit Remuneration 1,567,500 1,50,000
Tax Audit Fees 65,000 65,000
Printing & Stationery 4,04,681 4,15,944
Postage, internet & Telephone
Telephone Charges 1,569,420 1,61,103
internet Charges 2,67,500 2,58,250
Postage & Telegrams 46,524 33,840
473,444 4,53,193
Director Sitting Fee 2,30,000 2,30,000
Legal & Professional Charges:
Consultancy Charges 1,80,000 4,15,000
Professional Charges 21,80,255 20,90,658
23,60,255 25,05,658
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CSR Activity Expenses - 15,33,448
Loss/(Gain) From Asset Sale Or Retirement 25,265,193 5,03,772
Other Expenses:
Festival Expenses 3,04,667 2,39,272
Audit Expenses 14,816 7,895
Books & Periodicals 480 1,37,500
Certification Charges 15,000 -
Demurrage Charges 26,000 -
Filing Expenses 10,200 -
Sundry Balances Written Off 2,91,932 21,442
Membership Fee 1,15,000 1,15,600
Pooja Expenses 2,02,487 1,80,350
Miscellaneous Expenses 2,27,959 1,94,643
Office Maintenance Expenses 3,54,465 2,86,727
Electricity Charges(Office) 1,10,973 95,764
Security Service Wages 18,561,183 17,20,134
Software Maintenance Expenses 52,017 43,000
Site Office Maintenance Expenses 3,80,612 5,45,650
39,567,791 35,87,977
TOTAL 26,93,34,734 22,85,49,013
OTHER COMPREHENSIVE INCOME FOR THE YEAR ENDED ON FOR THE YEAR ENDED ON
31.03.2024 31-03-2023
Other Comprehensive income
Defined Benefit Plan - 10,63,905 - 14,34,871
Deferred Tax Credit 2,95,978 3,99,181
- 7,67,927 - 10,35,690

For JC BIOTECH PVI. Liw,
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B. Naveen krishna
Executive Director




