LADHA SINGHAL & ASSOCIATES

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

To The Members of Scitech Specialities Private Limited
Report on the Standalone Financial Statements

1. We have audited the accompanying Standalone financial statements of Scitech Specialities
Private Limited (“the Company™), which comprises the Balance Sheet as at March 31,
2024, and the Statement of Profit and Loss (Including Other Comprehensive Income), the
Cash Flow Statement and the Statement of Change in Equity for the year then ended and.
notes to the standalone financial statements, including a summary of significant accounting
policies and other explanatory information.

2. In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by the
Companies Act, 2013 ("Act") in the manner so required and give a true and [air view in
conformity with the Indian Accounting Standards prescribed under section 133 of the Act
read with the Companies (Indian Accounting Standard) Rules, 2015, as amended, (“Ind
AS™) and other accounting principles generally accepted in India, of the state of affairs of
the Company as at March 31, 2024, and its profit, total comprehensive income, its cash
flows and the Statement of Change in Equity for the year ¢nded on that date

Basis of Opinien

1. We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section
of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the standalone financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics, We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Key Audit Matters

4. Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the standalone financial statements of the current period. These
matters were addressed in the context of our audit of the standalone financial statements as a
whole, and in forming our opinion thereon, and we do not provide a separate opinion on
these matters.

5. We have determined that there are no key audit matters to communicate in our report.
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[nformation other than the financial statements and auditors' report thereon

6.

The Company's Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the Management
Discussion and Analysis, Board’s Report including Annexures 1o Board’s Report, Business
Responsibility Report, Corporate Governance and Shareholder’s Information, but does not
include the standalone financial statements and our auditor’s report thereon. The Annual
report is expected to be made available to us after the date of this auditor's report.

Qur opinion on the standalone financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to
read the other information and, in doing so, consider whether the other information is
materially inconsistent with the standalone financial statements or our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated, When we
read the Annual Report. if we conclude that there is a material misstalement therein, we are
required to communicate the matter to those charged with governance,

Management's Responsibility for the Standalone Financial Statements

9.

The Company's management and Board of Directors are responsible for the matters stated
in section 134(5) of the Act with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial pesition, financial performance
including other comprehensive income, cash flows and the Statement of Change in Equity of
the Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under Section 133 of the Act. This
responsibility also includes the maintenance of adequate accounting records in accordance
with the provision of the Act for safeguarding the assets of the Company and for preventing
and detecting the frauds and other irregularities; selection and application of appropriate
implementation and maintenance of accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
standalone financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

.In preparing the standalone financial statements, managemeni and Board of Directors are

responsible for assessing the Company’s ability to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concem basis of
accounting unless management ecither intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so. The Board of Directors is also
responsible for overseeing the Company’s financial reponting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Il

Our objectives are to obtain reasonable assurance about whether the standalone financial
staternents as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone financial statements.
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13.

14.

3.

16.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, We also

e Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a malerial misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal controls.

e Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether
the Company has adequate internal financial controls system in place and the
operating effectiveness of such controls,

e Evaluate the appropriateness of accounting policies used and the reasonabieness of
accounting estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the standalone financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

s Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that
individually or in aggregate makes it probable that the cconomic decisions of a reasonably
knowledgeable user of the standalone financial stalements may be influenced. We consider
guantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work and (i} to evaluate the effect of ant identified
misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the standalone financial statements of
the current period and are therefore the key audit matters. We describe these matiers in our
auditor’s report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably
be expected to outweigh the public interest benefits of such communication.




Report on other Legal and Regulatory Requirements

17, As required by section 197(16) of the Act, In our opinion and to the best of our information
and according to the explanations given to us, we report that the remuneration paid by the

Company to its directors during the year is in accordance with the provision of section 197
of the Act.

18. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give
in the “Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order,
to the extent applicable.

19. As required by section 143(3) of the Act. we report that:

4) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss (including other comprehensive
income), Cash Flow Statement and the Statement of Change in Equity dealt with by this
Report are in agreement with the books of account.

d) In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

e) On the basis of written representations received from the directors as on 3ist March,
2024, taken on record by the Board of Directors, none of the directors is disqualified as
on 31st March, 2024, from being appointed as a director in terms of Section 164(2) of
the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
report in "Annexure B".

g) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us:

i) The Company has disclosed the impact of pending litigations, if any on its financial
position in note no. 37 of its standalene financial statements;

ii) The Company did not have any long-term contracts including derivatives
contracts for which there were any material foreseeable losses; and

iii) There has been no delay in transferring amounts, required to be transferred to the
Investor Education and Protection Fund by the Company.
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iv) a) The management has represented that, to the best of its knowledge and belief, no

funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other
person(s) or entity(ies), including foreign entities (“Intermediaries™), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”)
or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

b) The management has represented that, to the best of its knowledge and belief, no
funds have been received by the Company from any person(s) or entity(ies),
including foreign entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether, directly or
indirectly, lend or invest in other persons or eniities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;
and

¢) Based on such audit procedures performed that have been considered reasonable
and appropriate in the circumstances, nothing has come to our notice that has caused
us 1o believe that the representations under sub-clause (i) and (ii) of Rule 11(¢), as
provided under (a) and (b) above, contain any material misstatement.

v) No dividend has been declared or paid during the year by the Company.

vi) Based on our examination, which included test checks, the Company has used

accounting softwares for maintaining its books of account for the financial year
ended March 31, 2024 which has a feature of recording audit trail (edit log) facility
and the same has operated throughout the year for all relevant transactions recorded
in the softwares. Further, during the course of our audit we did not come across any
instance of the audit trail feature being tampered with.

For Ladha Singhal & Associates
Chartered Accountants
Firm Registration No.: 120241W

N {wed \ed Ly
Sy

(Vinod Ladha)

Pariner

M. No.: 104151

Place : Mumbai
Dated ; 3, May, 2024
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Annexure A to Independent Auditor’s Report

Referred to as *Annexure A’ in paragraph 18 of the Independent Auditors’ Report of even date to
the members of Scitech Specialities Private Limited on the standalone financial statements for
the year ended on 31* March, 2024, we report that:

In respect of the Company’s Property, Plant and Equipment and Intangible Assets:

(a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment and relevant details of
right-of-use assets.

(B) The Company has maintained proper records showing full particulars of intangible
assets.

(b} The Company has a program of physical verification of Property, Plant and Equipment
and right-of-use assets, in our opinion, the frequency of verification is reasonable
considering to the size of the Company and the nature of its assets. Physical verification of
the assets has been carried out during the year pursuant to the programme in that respect.
According to the information and explanations given to us, no material discrepancies were
noticed on such verification.

(c) Based on our examination of the property tax receipts and lease agreement for land on
which building is constructed, registered sale deed / transfer deed / conveyance deed
provided to us, we report that, the title in respect of self-constructed buildings and title
deeds of all other immovable properties (other than properties where the company is the
lessce and the lease agreements are duly executed in favour of the lessee), disclosed in the
financial statements included under Property, Plant and Equipment are held in the name of
the Company as at the balance sheet date.

(d) The Company has not revalued any of its Property, Plant and Equipment (including right
of-use assets) and intangible assets during the year.

(¢) In our opinion and according to the information and explanations given to us, neither any
proceedings have been initiated during the year nor are pending as at March 31, 2024 for
holding any benami property under the Benami Transactions (Prohibition) Act, 1988, as
amended, and rules made thereunder. Accordingly, the provisions of clause 3(i)(e) of the
Order are not applicable to the Company.

(a) The inventories were physically verified during the year by the Management at reasonable
intervals. In our opinion and according to the information and explanations given to us, the
coverage and procedure of such verification by the Management is appropriate having regard
to the size of the Company and the nature of its operations, No discrepancies of 10% or more
in the aggregate for each class of inventories were noticed on such physical verification of
inventories when compared with books of account.

(b) According to the information and explanations given to us, the Company has been
sanctioned working capital limits in excess of Rs. 5 crores, in aggregate, at points of time
during the year, from banks or financial institutions on the basis of security of current assets.
In our opinion and according to the information and explanations given to us, the quarterly
returns or statements comprising (stock statements, bock debt statements, credit monitoring
arrangement reports, statements on ageing analysis of the debtors/other receivables, and other
stipulated financial information) filed by the Company with such banks or financial
institutions are in agreement with the unaudited books of account of the Company of the
respective quarters except as disclosed in Note No 46 of the standalone financial statement.




iii.

iv,

Wi.

In respect of Investment in, provided any guarantee or security or granted any loans or
advances in the nature of loans, secured or unsecured, to companies, firms, Limited Liability
Partnerships or any other parties:

(a) The Company has not provided any loans or advances in the nature of loans or stood
guarantee, or provided security to any other entity during the year, and hence reporting
under clause 3(iii)(a) of the Order is not applicable.

(b) According to the information and explanations given to us, the investment made are in the
ordinary course of business and accordingly not prejudicial to the Company’s interest.

(¢) The Company has not granted any loans or advances in the nature of loans during the year.
Accordingly, clauses 3(iii)(c), (d), (¢) and (f) of the Order are not applicable to the
Company.

In our opinion and according to the information and explanations given to us, The Company
has complied with the provisions of Sections 185 and 186 of the Companies Act, 2013 to the
extent applicable. The Company has not made investment, provided any loans, guarantee and
security during the year

The Company has not accepted any deposit or amounts which are deemed to be deposits.
Hence, reporting under clause 3(v} of the Order is not applicable.

The maintenance of cost records has been specified by the Central Government under section
148(1) of the Companies Act, 2013 in respect of company’s products. We have broadly
reviewed the books of account maintained by the Company pursuant to the Companies (Cost
Records and Audif) Rules, 2014, as amended, prescribed by the Central Government for
maintenance of cost records under Section 148(1) of the Companies Act, 2013, and are of the
opinion that, prima facie, the prescribed cost records have been made and maintained by the
Company. We have, however, not made a detailed examination of the cost records with a
view to determine whether they are accurate or complete.

vii. In respect of statutory dues:

(&) Tn our opinion, the Company has generally been regular in depositing undisputed statutory
dues, including Goods and Services tax, Provident Fund, Employees’ State Insurance,
Income Tax, Sales Tax, Service Tax, duty of Custom, duty of Excise, Value Added Tax,
Cess and other material statutory dues applicable to it with the appropriate authorities.
There were no undisputed amounts payable in respect of Goods and Service tax, Provident
Fund, Employees® State Insurance, Income Tax, Sales Tax, Service Tax, duty of Custom,
duty of Excise, Value Added Tax, Cess and other material statutory dues in arrears as at
March 31, 2024 for a period of more than six months from the date they became payable.

(b) There are no statutory dues referred in sub-clause (2) above which have not been deposited
on account of disputes as on March 31, 2024

viii. According to the information and explanations given to us. there were no transactions

relating to previously unrecorded income that have been surrendered or disclosed as income
during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).
Accordingly, the provisions of clause 3(viii) of the order is not applicable to the Company.




i,

xi.

xdi.

Xiii.

X1V,

(a) Based on our audit procedures and on the basis of information and explanations given to
us, we are of the opinion that the Company has not defaulted in the repayment of loans or
other borrowings or in the repayment of interest thereon to the lenders. Accordingly, the
provisions of clause 3(ix) of the order is not applicable to the Company.

(b) On the basis of information and explanations given to us, the Company has not been
declared as willful defaulter by any bank or financial institution or other lender.

{¢) The Company has not taken any term loan during the year and there are no unutilised term
loans at the beginning of the year and hence, reporting under clause 3(ix)(c) of the Order is
not applicable.

(d) On an overall examination of the financial statements of the Company, funds raised on
short term basis have, prima facie, not been used during the year for long-term purposes by
the Company.

() The Company did not have any subsidiaries, associates and joint ventures during the year
and hence, reporting under clause (ix) (¢) of the order is not applicable.

(f) The Company has not raised any loans during the year and hence reporting on clause
3(ix)(f) of the Order is not applicable.

(a) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3(x)(a) of the
Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and hence
reporting under clause 3(x)(b) of the Order is not applicable.

(a) To the best of our knowledge, no fraud by the Company and no material fraud on the
Company has been noticed or reported during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014
with the Central Government, during the year and upto the date of this report.

(¢) Based on our audit procedure performed and according to the information and
explanations given to us, no whistle blower complaints were received by the Company during
the year. Accordingly, the provisions of clause 3(xi)(d) of the Order are not applicable to the
Company.

The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is
not applicable.

In our opinion, the Company is in compliance with Section 177 and 188 of the Companies
Act, 2013 with respect to applicable transactions with the related parties and the details of
related party transactions have been disclosed in the standalone financial statements as
required by the applicable accounting standards.

(a) In our opinion and based on our examination, the company does not have an internal audit
system and is not required to have an internal audit system as per provisions of the
Companies Act 2013 and accordingly reporting under clause 3(xiv)(b) of the Order is not
applicable.




XV.

xvi.

In our opinion during the year the Company has not entered into any non-cash transactions
with its Directors or persons connected with its directors. and hence provisions of section 192
of the Companies Act, 2013 are not applicable to the Company.

(a) In our opinion, the Company is not required to be registered under scction 45-1A of the
Reserve Bank of India Act, 1934, Hence, reporting under clause 3(xvi)(a), (b) and {¢) of the
Order is not applicable,

(b) In our opinion, there is no core investment company within the Group {as defined in the
Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting
under clause 3(xvi)(d) of the Order is not applicable.

xvii. The Company has not incurred any cash losses in the financial year covered by our audit

but had incurred cash losses amounting to Rs 52,16 million in the immediately preceding
financial year.

xviii, There has been no resignation of the statutory auditors of the Company during the year.

Accordingly reporting under clause 3(xvi)(d) of the Order is not applicable to the Company

xix. According to the information and explanations given to us and on the basis of the financial

ratios, ageing and expected dates of realisation of financial assets and payment of financial
liabilities, other information accompanying the financial statements and our knowledge of the
Board of Directors and Management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report indicating that Company
is not capable of meeting its liabilities existing at the date of balance sheet as and when they
fall due within a period of one year from the balance sheet date. We, however, state that this
is not an assurance as to the future viability of the Company, We further state that our
reporting is based on the facts up 1o the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from the
halance sheet date, will get discharged by the Company as and when they fall due.

(a) The Company was not having net worth of rupees five hundred crore or more, or turnover
of rupees one thousand crore or more or a net profit of rupees five crore or more during the
immediately preceding financial year and hence, provisions of Section 135 of the Act are not
applicable to the Company during the year. Accordingly, reporting under clause 3(xx) of the
Order is not applicable for the year.

(b) According to the information and explanations given to us, there are no ongoeing projects,
hence reporting under clause 3(xx) (b) of the Order is not applicable to the Company

For Ladha Singhal & Associates
Chartered Accountants
Firm Registration No.: 120241W

{(Vinod Ladha)
Pariner

M. No.: 104151
Place : Mumbai
Dated ; 3, May, 2024
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Annexure B to Independent Auditor’s Report

Referred to as *Annexure B' in paragraph 18(f) of the Independent Auditors™ Report of even date
to the members of Scitech Specialities Private Limited on the standalone financial statements for
the year ended on 3 1% March, 2024,

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

|. We have audited the intermnal financial controls over financial reporting of Scitech
Specialities Private Limited (“the Company™) as on 31# March, 2024 in conjunction with
our audit of the standalone Ind AS financial statements of the Company for the year ended
and as on that date.

Management's Responsibility for Internal Financial Controls

2. The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute
of Chartered Accountants of India (“the Guidance Note"), These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

3. Qur responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note and the Standards on Auditing, issued by ICAI and deemed to be prescribed
under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls over financial repotting. Those Standards and the Guidance Note
require that we comply with the ethical requirements and plan and perform the audit to obtain
reasonable assurance ashout whether adequate internal financial controls over financial
reporting was established and maintained and il such controls operated effectively in all
material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk, The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the standalone Ind
AS financial statements, whether due to fraud or error,

5 We believe that the audit evidence we have abtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.




Meaning of Internal Financial Controls over Financial Reporting

6.

A company's internal financial control over financial reporting is a process designed 10
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the company: (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of standalone Ind AS financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a
material effect on the standalone Ind AS financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

7

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

8.

In our opinion, to the best of our information and according to the explanations given to us,
the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31% March 2024, based on the internal control over financial
reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For Ladha Singhal & Associates
Chartered Accountants
Firm Registration No.: 120241W

N\ wﬂlﬁ‘{@-
(Yinod Ladha)

Partner

M. No.: 104151

Place : Mumbai

Dated : 3, May, 2024
UDIN : 2.4 \plyye? 2 KAD CTeY|e
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Motes forming part of the Financial Statements for the year ended 31 March, 2024
{4l ameunts in T millien, unless otherwise stated)
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i

i,

Overview of the Company

Scitech Specialities Private Limited |'the Compary') was incorperated on 29 October 2007 under the provisions of Companies Act, 1936,
The Company is engaged in the business of manufacturing, trading and export of all types of speciality products for veterinary and
Human use in all doas forms,

Basis of preparation of financial statements

Thise financial statements have been prepared in accordance with Indian Accounting Stancards (led AS) rotified under Section 133 of
the Companies Act, 2013 (the “Act’) read with the Companies (Indlan Accounting Standards) Rules, 2015 and Companies {Indian
Accounting Standards) Amendment Rules, 2014,

The finaricial statements up to year ended 31 March 2020 were prepared in accordance with the accounting standards notifled urder the
section 133 of the Act, read with with paragraph 7 of the Companies (Accourts) Rules, 2014 {Indian GAAP),

Use of estimates

The preparation of fnancial statements in conformity with Ind AS requires the management 1o make use of judgements, estimates and
assumptions, that affect the application of accounting policies and the reparted amounts of assets and liabilities, revenue and expenses
and disclosure of contingent liabilities, The estimates and assumptions used in accompanying financial staterments are based upan
management’s evaluation of the relevant facts and circumstances as of the date of the fingncial statements. Actual results may differ
from the estimates and assumptions usad in preparing the accompanying financial skatements and reviewed on an ongoing basis, Amy
revision to accounting estimates iz recognized prospectively in current and future periods,

Assumptions and estimation uncertainties that have a significant risk of resulting in a material adjusiment in the year ended 31 March
023 are as follows:

. Progerty, plant and equipment

Determination of the estimated ueeful lives of tangible assots and the assessmert as to which compenents of the cost may be
capitalised, Usedul lives of tanglble assets are based on the life prescribed In Schedule || of the Act. In cases, whera the useful |ives are
different from that prescribed in Schedule I, they are based on technical advice, taking inle accourt the nature of the assct, Lhe
estimated usage of the asset, the eperativg conditions of the asset, past history of replocement, anticipated technolegical changes,
manufacturars’ warrantias and maintenance support,

. Recognitlon and measurement of defined benefit abligatians

The abiigation arising from defined benefit plan is determined on the basis of actuarial assumptions, Key acuarial assumptions include
siscount rate, trends In salary escalation, actuarlal rates and lite expectancy. The discount rate i determined by reference to market
yielgs at the end of the reporting period on govermment bands. The period o maturity of the underlying bends correspand 1o the
probable maturty of the post-empleyment henefit cbligations.

. Recognition of deferred Lax assets

Deterrad tax assets are recognised for the futire tax consecuances of tamporary differences batween the carrylig values of assecs and
Habilfties &nd thelr respective tax bases, and unutilised business loss and depriciation carry-forwards and tax credits, Deferred tas
pssets are recognised to the extent that ft fs probable that fulure taxable Income will be avaliable against which the deductible
temporary differences, unused tax losses, depreciation carry {orwards and unused tax credits could be utilised.

. Recognition and measurement of other pravisions

The recognition and measurement of ather provisions are based an the assessmant of the probability of an outflow of resources, and on
pask experience and circumstances known al the balance sheet date. Tre actual outflow of resources at @ future date may therefore
vary from the amount included in other provisions,

Srandards fssued but not yet effective

Ministry of Corporate Affairs (“MCA"} notifies new standards or zmendments to the existing standards under Companies (Indian
Arcounting Standards) Rules as Issued from time to time. ©n March 31, 2024, there are no standards which are issued bul not yoL
effective.

Significant accounting policies:

The accounting policles set out below have been applied consistently to the perogs presented in the financial statements.

. Revenue recognition
. Revenue is recognized to the extent that it is probable that econcmic benefits will flow to the Company and the revense can be reliably

meassred.

Bavenue fram contracts with customers is recognised when control of the goods s transferred Lo the customer at n ampunt that
reflects the canskieration Lo which the Company expects to e entitled in exchange for those goods. Revenue from the sale of goods is
measured at the fair valse of the conskderation recelved or receivable, net of returns and allowances, irade discounts and volume
rebates, Sales are exclusive of Goods and Serdce Tax (G5T).

Export incentives recelved pursuant to the Duty Drawback Scheme and Merchanclse Export from India Scheme are accounted an an
accrial basis, to the extent it i probable that realization is certain.

. Interest income is recognized on a time propartionate basis, taking into account the amount autstanding and the rates applicable.
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Notes forming part of the Financial Statements for the year ended 31 March, 2024
(ALl amounts in € milllon, unless otherwize stated)

k.

wii.

whil.
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Praperty, plant and equipment and depreciation
Recognition and measurement

. Items of property, plant and equipment are stated at cost less accumulated depreciation and amortisation and accumulated impaliment

losses, if any, Cost includes taxes, ron refundable cuties and taxes, freight and other Incidental expenses directly related lo

acquisition/construction and fnstallation of the assets. Any trade discounts and rebates are deducted in arriving the purchase price.
Interest on borrowings to finance acquisitlon of propecty, plant and equipment during qualifying period is capitalized.

. Leasehold improvements represent expenses incurred towards eivil werk and interiar furnishings on the leased premises.
. A asset Is eliminated from the financial statements on disposal or when no further benefit is expected from its use and disposal. Gains

I lasses arfsing from disposal of property, plant and equipment carred at cost are recognised in the Statement of Profit and Loss,

. Capital work-in-progress includes assets not ready for their intended wse and related incidental expenses and attributable interest,
. The Company has elected to continue with te carrying value of all its property, piant and eguipment as recognized In the fimancial

statements as at the cdate of transition to nd &S, measured as per the previous GAAP and use that as the deemed cost as at the
transitlen date pursuant to the exemption under Ind A5 101,

Subseqguent expendlture

. Subsequent expenditure Is capitatisad only if it {5 prabasle that the future ecanomic benefits associated with the expenditure will flow

o the Company.

Depreciation

Depreciation on Property, plant and equipment has been provided on Written Down Yalue method. Depreciation is provided on a pro-
rata basis, {.e, from the date an which asset {s ready for use,

The estimated useful [ife of assets are o5 follows:

Particulars Estimated useful life
Bullding 30 years - 60 years
Plant and Machinery 15 years
Yehicles & years
Electric installations 10 years
Office equipments 5 years
Furnfture and fixture 10 years
Computer 3 - byears

Depreciation mathod, useful iives and residual values are reviewsad at each financial year-end and adjusted if appropriate,

Leasehold improvements and leasehold land are amertized cver the unexpired primary period of lease except for lease hold land
acquired under perpetual leass,

. The Company has reviewed its policy for providing depreciation on its tangible assets and has also reassessed thelr useful lives as per

Part € of Schedule || of the Act. The revised useful Tives, a5 assessed by the management, match those specified in Part C of Schedule Il
of the Act, for all classes of tangible assets.

. Intangible assets
. Intangible assets are stated at cost of acquisition less accumulated amertisation and sccumulated impairment losses, if any,
. Subseguent axpendiiure is capitalised only whes it increases the future econcmic benafits embodied in the specific asset Lo which it

relates.

An intangible agset (s eliminated from the financlal statements on disposal or when no further benefit is expected from fts use and
isposal, Gains / losses ansing from dispesal are recognised in the Statement of Prafit and Loss,

. Any expected loss is recognized immediately in the Statement of Profit and Loss,
. Intangible assets that are ready for use are amortized on a straight line basis as follows:

Particulers Estimated useful life

Computer software 5 years

Mon-compete fees & years
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Motes forming part of the Financial Statements for the year ended 31 March, 2024
(All amaunts tn % millien, unless otherwise stated)

d. Impairment of non-financial assets

B

it

The carrying values of assets at each balance sheet date are reviewad for Impairment if any Indication of impairment esdsts.

If the carrying amount of the assets exceed the estimated recoverable amount, an impairment 15 recognized for such excess amount.
The impairment (oss 1s recognized as an expense in the Statement of Profit and Loss, unless the asset is carrled at revalued amount, in
which case any impairment loss of the revaluad msset 15 treatec a5 & revaluation decrease to the extent a révaluation reserve is
avaflable for that asset,

The recoverable amount 1s the greater of the net selling price and their value in use. Value in use i3 arrived at by discounting tha future
cash flows to their present value based o an apprapriata discouri factor,

When there is indication that an impairment ioss recognized for an asset {other than a revalued asset) in earlier accounting periods no

longer exists or may have decreased, such reversal of impairment Loss s recognized in the Statement of Profit and Loss, Lo the extent
the amount was previously charged to the Statement of Profit and Loss, In case of revalued assets such reversal Is not recognized.

Forelgn currency transackions

. Iritial recogrition - Forelgn currency transactions are recerded in the functicnal currency, by appiying to the forelgn currency amount

the exchange rate between the functional currency and the forelen currency at the date of the transaction.

. Subsequent measurement- Monetary assets and Ifablitles denaminated in forelgn currencles are tramslated into the functionsl currency

at the exchange rate at the reporting date. Foreign currency differences are generally recognised in the Statement of Profit and Loss.

Exchange differences - All exchange differences arising on settlement/comversion on foreign currency trarsactions are included in the
Statement of Profit and Loss in the period in which they arise.
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Motes forming part of the Financlal Statemnents for the year ended 31 march, 2024
(Al @mounts in © million, unless otherwise stabod)

4

Significant accounting policies (Continued)

. Inwentories

i, Irventories of raw materials, packing materials, consumacies, firtshed goods and work i peocess are valugd at lawer of cost ar net realizable velue an
an them-by-iem barsts.

il Cost of raw matedals, consumatles 4nd packing materials 45 determined on firsein-first-out basks, Cost of fnished goods and stock in pracess &
determined by considering materials, labour costs, coowersion codts, Including an appropriate shars of *ed sroduction everheads based on normal
operating capacity and other seteted costs fncurred in bringing the Inventorbes to tha'r present condition and location.

Mot realisable valug 13 the estimated seliing price In the ordinary cowrss of business, less the estimated costs of completion and the estimated costs
negessary 1o make the sale, Raw materials and cther supplies hedd for use In the production of Inventorles are nok wiilten down below cost axcept In
case where material prices have declined and it i estimated that the cost of tha finished product will exceed s et realisable value.

g. Employes benefits

Employes benafits payabic wholly within twelve montns of recelving employees services afy classified as short-term emplayse penstits. The shart Lenm
pmpioyes banefits are accounred on undiscounted basis during the acoounting pefiod Basec on servioes rendered by mnployees.

i Defined contribution plars

& defined contrioution pan b a post-employment benetit plan wnder wiich an entiey pays specified contributions to o separale entity and hat o
obligation to pay any further amaourts, The Company contbules ta szatutary provident fund In accordance with Employess’ Provident Fund and
piscellanaous Provisions Act, 1942 that & a defles cant-Bution plan and ccatrbation paid ar cayable i recognized as an ewpense in thi: puriod in which
the employes renders services.

ii. Defined benefit plans

The Campany peovides for Gratulty benedit, which 15 defined beaelt stan, cowvering all it sikgible employess. Liabllity towards grandty bensfizs
expactad to ocour afuer bwelve months, are determined viing the Prajected Unit Credit Method. Actumria) valuations are carried aut at the balance shesat
date, Remessirements of the net defined beretit labllity, which corprise =ztuarial gains and losses, the return an plan assees (sxcluding interest) and
the effscy of the amet celling [if eny, excluding interast), ars recoanised In ©CL The retirerent benefir gbligation recognized in the balance shest
represents the present valise of the dafined benefit obiigation & adjusted for uhrsosgrized past sapvice cosk, ang s redeced by the fair value of scheme
asaats,

The sheet berm provision for compeniated absances hat bean caleulated gn Undiscourted Sk, based on the balance of lewve available orer and above
the maximum accumulaticn sllawed as per the Company policy.

h. Income taxes

INComE tax expense comprises current tax {le. amaunt of tax for the perted eatarmined in accordance with the income tax L), deferred tax charge or
gredit jreflacting the rax effects of Hming differmices belween sccounting Income and taxable nooma forf L perod).

Current

Current fncoré T rELATING &Y items recogiised outside profit or loss B recognbied cutsde proflt of lins (either in athar comprehenche Incame or in
squity), Current tax fems are recogrised i cocrelation te the underlying Uansaction either In OC1 or cirectly bn equity, Menagement perindically
evaluates posttions taken IR the tax returns with respecl (@ siuations in which appieshls tax regulations wre wibject to interpretation and ejtabiishes
provisions where appropriate.

Deferred tas

Deferred tax 1§ secognised In respect of temperary difference tetwesn the camying amounts of asiets and liabfitles for Financial reporting purposes and
the amiouncs used for taxation purpases,

Dafarred Lux a3sels and labilities are mensured at the Gt rates Lhat are expected &3 apply In the wear when the asset i reallsed or the LHabiity is
settled, based an 1ax rates {and tax lws) that have been enzched or substantively enacted at the reporting data.

Daferead Eax assets are recognised For all dequctible temparary differences, the carry forward of unused tax credit and any dnused tax losses, Dafarred
tax 2sets ane recognised to the extent that it & probable thet taxable profit will be awailable agaimst which the deduclitie temporary differences, and
the carry farward of umsed tax credits and unused ta loasses can ba utilised.

Thie carrying amount of deferred tax mssets 15 reviewsd at each resondng date and reduced &3 the extent that it s no longer probatle that sufficlent
taxabie profit will be avallable to allow all or part of the deferred bz asset to be utilized, Unreccartsed deferred tax asyets ane re-asseisod at e2ch
reporting date and are recognised to the extent that It has cecome probable that future taceable profits will, aliow the deferred tax assat to be recoversd,

Defarred tax relating 1o 1tEms recognisee cutside profit or loss Is recognised outsics profit ar loss Jelther in ether comprehensive Incame ar in equity).
Deferred tax ltems are recognised In corelation 1o the underlylng transzztion efther in Other Compreheraive ncome (O] or dingctly in eguity,

Deferred t=ux ass=ts and Liabilitles are offset only B
a) The entity has a legally enforceable right Lo fet oI Carment tax assets agalnyt curent tax Uabiliies; and
b} The daforred tax assets and the defarrad tax Uabilities relate to income Lases levied by the same taxatlon authortly on the same tasable entity.

Deferred tax relating Lo fems recognised outside profik &¢ loss | recognised cutside prefit or lass felther in other comprehensive income or 0 equity).
Deferred tax items are recognized In correlation to the viderlying transaction either in OCH or directiy 1 equity
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Significant accounting policies (Continued)

I. Borrowing costs

Barrawing costs are intersst and gther costs that the Company incurs In cornection with the barrewing of funds and & measurad with reference ta the
Effective Interest Rate {EIR) applicable to the respective borrowing, Barrowing cost Include interest costs measured at EIR and exchange differences
arlsing fram forefgn currency barfawdngs to the extent thoy sre regarded os an adjustment to the Interest codt,

Bareowing Costs Incwrmed on constrlcting or acquiring o qualifying asset are capitalized as cost of that asset until it is ready for ts Intended use, A
qualifying asset 15 an asset that necessarily takes a substantial period of time to get rondy for fts intended use or sate. All other barrowing costs ane
chizrged to revenue and recagnized as an experse in the Statement of Prafit and Loss.

{. Provisions amd contingancies

Provisions are cetermined by dlscounting the expected future cash flows specific to the Liability, Tne unwinding ¢f the discount fs recognised as finance
cost, A provision for orerous contracts 5 measured at the present volue of the lower of tha sxpected cost of terminating the contract and the expected
pet cost o contining with the cantract, Before @ proviten B ¢stablisned, the Company recognises any imzslnment loss an the atsels associated with
thal eonbract.

& dlselosure for a contingent [labfiity is made when there §s a possible obligation or & presant obligation that may, but will probally nat, require an
autflow of resources, When there is 8 possible cbéfgarion or a present obligation in respest of which the Lkl thoad of qutflow of resources & remote, no
proviiion or disclasure 15 made.

& cantingeant sised 5 ot recognised but disclosed i the financial statements whene an inflow of ecanomic benefit 5 probable.

k. Leases

The Company has adegted Ind A8 116 effective rom Apal 1 23 wwing modifled retrospective approach.

The Campany assesses whethier & cankract contabs 2 lease, at inception of 3 contract. & contract I, or containe, a Wwae if the contract canveys the right
ta contral the Use of an igencifted asset for & period of time in exchangs fer consideration, To assess whether 3 CONLract camveys the right Lu control the
se af an igentifiad asets, the Company assesses whothers

{1 e contact dnvelves the use of an identified aset

{if} the Comparry hit substantially all of the econwmic benefits from use of the asset through the perind of the leats and

{1} the Comypany 1as the right to direct the use of the asset.

A & lesses, the Company recognises a right-of-use asset and a least [ability 2t the lesse commencement date, The right of-use giset I3 initally
measured at cost, which comprises the filltal amount of the lehse Usbility agjusted for any leate paymants mnde 8t or before the commencement date,
plus ary Initial direct casty incurred @nd an ¢sLimate of cost b snantle and remove the underhying asset or Lo restore the wderlylng asset ar the sile
on which it 15 located, less any leass dncentives recaived.

The right-of-use asset s subsequently depreciated ysing the stralght-line method from this commencement cats & the garlier of the end of the weful
e of the rightof-use assat o U end of the leee term, The estimated usedul hves of right-of-use atsets are determined on the same basls as those of
property ond eguipment, I addition, the right-of-use asel & perodically reduced by Impatrment lmizes, o any, and adjusted for certain
remeasremants of the ease lability,

The leass Habillty & inftially measured at the present value of the lesse payments that are nol pald at the commencement dabe, disctunted using the
interest rate implicit in the lease or, §f that rate cannat be readily detarmined, the Coempanys’s increrental borrowing rate.

Genevally, the Company uses fts incremental borrpwing rate a5 the disctunt rate. Lease payrrents included in the measurement of the fease ability
comprise the fixad payments, incleding in substance fxed payments;

The lease Uability is measired At amortised cost wing the affective interest mathod,

The Company has used nurber of practical sxpedients when 2pplying Ind AS 116 « Shortterm lemses, leases of low-value asets and single dicount rata,
The Company has ebected not to recognlie right-of-use astets and leese labitities for short-temm {eases that hewe a lease term of 12 manths or less and
|uses of Low-value assets, Thie Company recognises the lsase payments asscciated with these leeties a5 an axpants of & siratghtline basis aver tha lease
term, The Company applisd a singie discount rate 1o & portfotio of leases of similar assets in similsr economic environment with a similar end date.

The Company"s leases mainly camarise of Land and bultdirgs used for manufacturing and storage.

1. Cash amd cash equivalents
Cash comprises of cash at bank and in hand and cash equivlents camprtse of short-term bank fepoatts with &n orlginal maturity of three months or les.

For the purpase of the statement of cash flows, cash and cash equivalents consist of eash and balance with banks.




SCITECH SPECIALITIES PRIVATE LIMITED

Notes forming part of the Financial Statements for the year ended 31 March, 2024
(&Ll amounts In % millton, unless otherwise stated)

4

Significant accounting policles {Continwed)

m. Operating cycle
Operating cycle I the time between thie zoquisivion of assets for progessing an thelr realization in cash o cash squivalents, Based on the nature of
products! ectivitles of the Company, the manggement has detarmined its aperating cycle as 12 moaths lor the murpose of classification of fts assets and
\mbilictas as current amd non-current.

2. Financial Instruments

a. Financial assits

L Recognition and InHsl messurement
Trade recetvables and debt instruments lssusd are Initally recsgnitad wher they are orginated, ALl other financlal assets are initlaly recognised when
the Company bacomes a party to the cantractual proviskons of the Instrumant.
4 financial asset bs Inftlslly measured at fair value, In the case of financlal assets which are recognised at falr value through profie and bess [FYTPL), the
transaction costs are recognised In the Statement of Prafic ard oy, |noother cases, the transacton costs are attributed to the acguisition vabwe of the
financial asset,

1, Classification
On nitsal recognition, a financhal asset & class'tied as measured ar
« mmartised cost; or
= falr value through profit or loss (FYTPL); or
+ falr value through othar comgarehensive oame (FYOCH « debs snvestment o B5uy IFvesTment
Financial assets are not reclassified subseguent b thelr Inltkal secogritlon, except if and in the period the Company changes fts busingss model for
managing financial assets.
A financlal asset % measured ak amortised cost IF it meets batk of the follawing conditlons and 5 nol deslynelod ws ak FYTPL:
- the assed 15 held withdin @ business model whese object've 15 ta hold assets to oollect contractimal cash flows; and
= the contractual terms of the financlal asset ghve rsa on geecified cabes 1o cash fows Ukat are solely payments of principal and Interest oo the
principal amount outstanding,

I, Recognition and initial measurement (Continued)
A bt IMvestTEnt & measired a1 FYOC! if it meets both of the following conditicas ard is not designated s at FYTPL:
- the gt 3 holid within o business model whase objective is achieved by bath collecting cortraciusl eash flaws and selling fnanclal sssats; and
= the sombractuad terms of the financial asset give mae on specilied dates Lo cash Mlows that eie solely payments of principal and Interest on the principal
BITSUME gutsEanding.
On dnitial recognithon of an equity investment that 15 not held for Wadiog, the Company may imevocably elect te present subsequent changes @ the
Investment's fale value in OCI (designated a2 FVYOC! - aquity investment), This election & made on an invsstment- by- Investrment basls,
ALl Manclal assets not classified as measured at amortised coss or FYOC! a5 described above are messured ab FYTPL. This includes ali dertvative financiat
assets. On intial recognftion, tw Compary may Imevocebly deslgnete o financlal asser that othorwise meets the reguirements to be measured at
amartlsed cost or at FYDL] a3 at FYTRL if daing so eltrinates ar significartly roduses an acoounting mismatch that would otherwise arse,
Financial assets that are held for tradiog or are maneged and whese porformance {5 evalunted ot a fzir value basfs are measured at PYTEL.

. Subsedueent measuremsant and gains and lossas

Financtal assets at FYTPL
These assets are subsequently messured at fabr value, Het 2aims and Iosses, ticluding any interest o dividend Income, are recognised in Statement of
Profit end Loss.

Firanctal assets At amortited cost

These assels are subsequently measured ot amortlied cost usirg the effective interest methed, The amortised cost 5 reduced by impalrment losses.
Interest tnoome, foreign enchange gatne and lozses and fmoalnment 2re recogniaed be Statement of Profit and Loss. Aty gain of 655 on derecodnition 13
recognized In Statement of Profis and Loss.

Dbt invesbments at FWOCIH

These assets are subsequently mepsured at fak value, Interest iscome under the effecthe lntersst method, forelgn exchange gains and tosses and
Fnpairment are recognised b Statement of Profit and Loss. Other ret galns and losses are recognised fn QCL O derecogailion, gains and fosses
gccumiiated in OC a%e reclassified to Statermnent of Prafit and Lass,

Equity Investments at FYOCI

These assets are subsequently messured at ladr valug, Dividends wre recognised as noome in Statement of Profit and Loss unless the dividend clearly
represants a recovery of part of the cost of the nvestmiess, Other net gains and lomses 2re recopnised i O and are nat reclassiiod to Statement of
Profic and Loss.
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Motes forming part of the Financlal Statements for the year ended 31 March, 2024
{44l smounts in T mélion, unbess otherwtse stated)

4

Significant accounting policies (Continwed)

Iil, Derecognithon

The Company derecognises a financial asset when the contreciual cights 1o the czsh Jews from the financlal assat ewpire, or it transfers the rights o
rocalve the contractusl eash fipws In a transactionin which sabstanttally alt of the risks and reveards of gwnershiz of the financlal asset are transferred or
in which the Company refther transfers nor resalns substantially all of the risks ad rewards of ownership and doss not retain control of the financlal
EL

IF the Company enters ints trensactions whersby 1t transfers assats recognised on fts valmnce sheet, but retains eftner @il of substantially all of the ks
anid rewards of the transferred assets, thi Lransferred assets are not deracagnijed.

v, Impalrment of financial assets

in acreordaiee with Ind &5 109, the compary applies Sxzected Crecit Loss (ECL) medel for measurarment and recagnition of impairment (o o the
following financiak assets and credit risk espasure;

i Financial assets Lhat are debk instrusnents, and are mestured at amartissd cott e.q., loans, bt securitios,deposits, and bank telance.

It Trade recetvablet.
The apelication of simplifing 2pproach Goes not Tegwine the campany to trash changes in creelt rigk, Aather,tt recognises impairment loss allowarce
bazed oo lifetime ECLS &t #ach reparting dete, right from its Inlile, recognition.

b, Financlal Habiitties

I, Recognitien and Inftdal measurement
A1l finanelzl tabhites ane mitally recognised whan the Company bacames 4 party to the Lontractuz] provisions of the Instrument.
A financhsl liabfity s initially messured ot air value. In the case of finwcis Viakiities which are recugnised at fair value thrcugh profit and less (FYTPL),
the trarsaLtlion costs are recognised fn the Statement of Profis and Loss. In other cazes, the tranzaction costs are attributed to the aoqusition of 15ue of
finandiah iEability,

. Classification, subsequent measuremant and galns and |osied
Firanclal abilies are classiied a8 measmred 0t amortised oost or FYTPL, A Mnenclz. liabllity 16 classified a3 @t FYTPL If It 18 classified as Twld- for-
trading, of I is & derivative or it ks deslignated as such on {mitial recognition, Financlial ahiides at FYTRL are measured at fat velue and net galns and
(v, Inctuding any Inlerest expenis, & recognited In Statement of Profiz and Lass. Othier finarcial liabilieles are subsvguently measured ot amartised
et ueing the effective interest method. interest expense and forelgn eéxchange gains and losses ane recognised i Sratement of Proflt and Loss. Ary gain
or loss on derecognicion 15 also recognised in Stazement of Pralitand Lass,

. Derecognition

The Company derecognises a linancial Uability when fts eontractual collcations are discharged o cancelled, of explre,

The Comparty elso derecognises & Tinancial Fability when s Lerms are madified and the cash flews uncer the mmodified terms sre substantially Gifferent.
In this case. & new financisl labillty based on the modifles terms |5 recognized at fair value, The diffesence betwean the carmying amount of the
firancial Ligbility extinguished and the new Hnanctal ability with modifles terms iz recogniset 0 Statement of Profit and Loss.

Iv. Offsetting

Financial assets and financial [sabiiitfés are affset and the fet wreunt preserted In the baunce sheet when, and only when, the Company currently has a
I=gally enforceable right ke et off the amounts and (X interde alzher to settls them om a met basis or Lo realise the ssset and settle the lability
simultenepusly.

p. Earmings Per Share:
Basic eamings per share are ealeulated by dividing the net profit ar Loss for the pericd sttribatazle to wouity shareholders by the wrighted average
nismiber of aqulky shares outstanding during the peeiog,
For the purpase of calculating dituted sarnings per share, the ret prafit or lins for the penod attrivutable to equity sharsholders and the welghted
average number of shares autstanding durlng the periad are adjustad for the sffects of ail dilutive potentlal equity shares.
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SCITECH SPECLALITIES PRIVATE LMTID
ate Parring gt of the Finencisd Statemeats for e e enced 31 Barch, 3024
FAN gy 10 T mill lon, untesE sdfierelee soaled)

% Mon Carent Everimenks
Irepatenil i sy Infrusent (unguobed)
Equity shacws sl lal wabow Akrough proflband les [FYTIRL)
.50 Equity shares {31 March 2023 - 7,3207 oF 10 ench flly peid up of Seranwvat
Cocp Bank Lid,

140 Equity shares (31 March J003 » 1430 of BAND TRO00 each fully patd kp of
Vectenyg Scitech Property Limited

10 Mes-Current fnancial assety

Unsscurd, comtldered good
Sacurky Dapoiliy

11 (ther son-curnent asset

31 I0Z4 I Mareh 2013
X moy
un 1.0
(7] 1.81
31 Warch T074 31 March 2013
S8 4.3
340 4,10

11 March 2034 3 March D013

Ursecured, coraldered good
Caphal atnance B .
[KH *
12 imventarien®
H b il 024
[valie ot bower of cost and net ropliable vilue)
R muatsrial pLL ] 2538
Facking materts| 1%68 5]
Wit I i : 14
finhied goads 491 544
#2861 147
"Hypothecabed s change agalns: shorl lermebormmsings.
13 Trede recebvable®
51 March 034 3 barch 2024
Unsecured, consldersd gond (refer note 30 wun S1.87
Unsecured, credit impaired 154 (A1 ]
Levwelmpairment Lak allywarcs A .
LT 51.87
“Hypothecated as cherpe sywirsl shart. tevm-bomerw ings.
Refor mole 41 about Informatios on credtt rsk and market rivs ol trade recetvables
All Iy are shert:pesm, The nel camying valie &f trage necetables & considened & remonazle sppredmetion of Talr valye,
Trade seceiabie speing schedule for che year endss on 11 Marsh, 1024
r L] from the dus date of peyment
Farticulsn Less tamn & & monthe - 1 1-2 yoars 1-1 yours Hard then 3 Tatal
ST T —r
Unclpputed Trade Recehubisy - cotaldered good Sléd o 0o + E EL ]
Urndspuied Trade Aecehvables < wiich hive vgnificant increase I emdie risk - - . ' * =
Unétsputed Trade Recebvablies - Eredit impained & - - - Lod 5o
Duputad Trads Recetvables - Comldered jood . . . . + .
Dhputed Trade Recehable - shich have digificey : . . . ' L
Tutal .4 a0 0,09 . 1.09 LRE L]
Lew : ravivion for douttiul trade recevatries 108
Tatal trade recelvable 21.73
Trude recavibis sgeing sohwwduls for the yee ended on 11 March, D00
Caitsbandlerg fer the following parieds from the dus dats of | —
Farticular Lirss tras & & manths - 1 1-1 years 1-1 yoars Mote than X Tatal
—E TRATY
Urdipued Trade Recetesbde: - conpldered good 5.9 S - - = H1.BF
Urallipined Trode Recebrablos » witich have sigrificant increase Inonedt rkk | # ¥ - = E:
Undfzubed Trade Redetrstien - Credit impalad [ . 3 1. B 11
Crisputed Trade Becebvabies - Sorsldered good : . - v = -
Srbpuied Trade Recetvabies - woics bae shnilicant * v * i 4 &
Total 45,11 8 L] R 1,09 = LT e
Laga ! Provigho B0r geubtiul trade recehatles 1.11
Totsl ruse receiabis 5187




SOTECH SPECIALITIES PRIVATE LLWITED

it Tormming pat of the Flaancial fscements for the year saded 31 March, 1974

fall amonn o 4 ¥ aetibicn, onliess othereTse nobedt

Cash wad caah dguivalEn
Haiances with banks!
On Foord Depesita
On ouerent. ocouTa
e Cash et sy acocium
o BERE
Capdy (o el

Other financial sty
Urscured, conskiernd good, (Fline oL Wrwise tLated
Export incanthve recehesisln

Govermmant grant recevabls
Cahary

Othar CurTEnT A

Urnscarad, considered good, unlng sthenwise statnd

Balance with Gowemment, Authorikies
dwaree (o Suppliens
Prepaid Depa i

Tetal

11 March 2G4 31 Maech 20F4

.80 249
(K] 1.2
" .21
uReE ] O.CH
$b.11 41,21
_— L ]
I1 Marsh 3634 3 Masch TO24
.48 .68
&7 N
o
L] 12,48
3 pir I i 034
4,10 a7
134 136
{F .| m
17.2% 1348




SCITECH SPECIALITIES PRIVATE LIMITED
Hotes forming part of the Finenclal Statements for the year ended 31 march, 2024
(Al amaunts In ® million, unless otherwise stated)

17 Equity Share capital

{a) Equity shares
31 March 2024 31 March 2023
Authorlzed
1,500,000 §341 Maszh 2023z 1,500,000k Equity Shares of T 14 each 1500 15.00
15,00 15.00
|msued, subseribed and patdug
1,020,408 {31 March 2023 1,020,408 eguity shares of T 10 2ach fully pate 10.20 1020
Total 10.30 1020
() ReconcHlation of equity shares outstanding at the beginning and ot the end of the year
31 March 2024 31 March 2023
Heamibar of A - Humber of -
shares shares
Outstanding at the seginring of the yaar 12,20,408 10,20 10,20, 408 10.20
Add; hsued during the ypear . . Ao | .
Outstanding at the end of the year 10, 20,408 10,20 10, 20,408 13,20

34 March 2024 arch 2023
(b} Shares hekd by holding Company R 202

Aevanced Enzyr Techaoiogies Limited
520,438 {31 March 2003; 520,408) 5,20,408 5,210,408

(e} Detabis of shares held by sharehoicers holding mere than 5% of the aggregate shares in Lhe Company

Hame of the shareholder 31 March 1024 31 March 2023
Wonber of  %of holdingin  Mumberof  %.of halding In
wares Lhe class o shared the class
Aevarced Enpyme Technologles Lid 5, 10408 5100 S20,408.00 51.40
Seitech Healthcare Private Limited 1 08,550 20,45 2,08,650 10,45
Shasde Yadave 1.00,000 S8 1,00, 000 980
Favl Yadaa 100,000 G50 50,000 450

(e} Termwirights sttached to Equity Shares
The Cormpary has oy one class of equity shares having & gar value of ¥ 10 per share, Cach polder of Equdty Shares is entitied to one vote per share. in the
event of liquidstion of the campany, the hoiders of equity sheres will Le entitled to recabe remaning asets of the Company, after distributlon of all
prefecantial amounts, The dtetribution will be In propartion to the numter al eguity shares held by the shareholders

{1} Ma class of dhares have been isuued a4 banus shares or for comtideration ather than cash bry the Comgany chring the period of five years Immediately preceding
1he current vear and.

fi) W class of shares have Sesn bought Back 3y the Company during the perfed of five yeers Immediately peececing the currant year el

ih} Shares held by promoters 31 March 2024 31 March 2023 1
% Change W Charge
% of total during the % of tatal durtig the
Fromoter Hame Ma. of Shares shares periad Mo. of Shares shares pariod
advanced Enzyne Technoogles Lid 510,408 E1.00 - 5,200,408 51.00 x
Scitech Healtheare Private Limibed 1,008,450 .45 1,08, 650 0,45
Rl Yadava 100,000 0.5 00E o, 000 4.90
Predesp Gadre 15,000 1.45 . 25,000 143
Sharada Yadava 1, 00,000 .80 - 1,00,000 9,80 .
Yasheowind TV 50,000 450 v 50,000 490 "
Pravin Gadre 2000 0.4% # 5,000 0.4% :
Denpraiash Yadava - - 100 50,000 4.5

3 31 Mareh 202
18 Other eguity 1 March 2024 3

(&) Securities premium (5F)*

Opening balunce 311,08 I
Add : Securities premilum credited an shane ke z :
Closing balance 311,06 111,06

* Mature and purposs of reserves
Securities premium s wisd to record the premium received on (ssue of shares, 1 8 utilsed In accordance with e provisiens of the Companies Act, 3013,




SCITECH SPECIALITIES PRIVATE LIMITED
Motes forming part of the Financlal Statements for the wear ended 31 March, 2024
(AL ampunts in T million, unless stheiwhe stated)

18 Other equity {Continued)

{B)  Surplus & the Statement of Profit and Lots 31 March 2034 31 March 2033

Opening balance .44 167,54
Add: Met profit for the year r.m (62.39)
Chusing balance 136,51 9944

€] Other Comprehenshye income
Opening balance 2,15) (G11)
Add: Re-measurerent {gain)/boss on post employment benefit ooligation (net of Gs) 0.m 0,00
Closing balance (0.12) {0L15)
Tetal other equity 447,48 410.35

31 March 2024 31 March 2023
19 Hon-current borrowlngs

Erured
{8} Tenm ioan
From Banks® a1 T1.58
by Wiehleli Tean
From Banks 0.9 L0
71,02 75,08
Lo Amound disclased urdsr the hear “Short <temm borrewdngs” (Reler note 225 4,38 EN
Total non current maturities of long term borrowings 66,64 71.81

Tarms of borrowings-
* 2 The term |oar i secwred by way, of equwitabls mortgage of Bullding \sacted at 501, OLH Park, 5 V. Road, Govegedn (Weit), Mumbal, Mahamshtra and
personal guarantse by the directons. (réfer note below #4).

I} The Wericle Loan & secured by way of Hypothecation of respecthe Yehicle.
¢) Repayment profile of Term Loarg 15 st cut a3 belaw:

Outstanding #% at

Bani/Loan Rale of Interest  Balance No. of Dister of Last

hﬂ:ll::nu Instailment 3 024 M 3693

07,04, 2024
Term logn from banks
Deutsche Bank AG & 0% 135 I0-Jui-35 7011 Ti.68
Yehicla \can frpm baoks
MOFC Bank (Tata Tigor B.55% . 07-5ep-13 ' 4,10
HEFC Bank (Tempo Traveller) 10,204 - 05-5ep-23 . 0.1%
HECFC Bank {Mahindra Scorpka) B.50% 1E 05 Juk-25 Qa1 N3]
HOFC Bank {Mono Bus) 9.10% B {15-Mon-24 .42 1.0
HOFC Bank |Tata Intra) 10008 5 15-hug-24 aar 024

Tatal 7102 75.08




SCITECH SPECIALITIES PRIVATE LIMITED
Hotes Terming part of the Financlal Stavements for the year ended 31 March, 2004
AN amgunts In ® million, unless stherwise aated)

20 Leasa lablilty 31 March 2024 31 March 2023
Lease labllity srefer nate 44) B53 0.2
Tota! Lease |labllity B.53 0,28

11 Emplovee beneflt obligations

31 March 2024 31 March 2023

Provision for employes benefits
Provision For Gratulty {refer note 38} 0.6% 1.41
0.6% 1.43
31 March 2024 1 March 2023
Provision for employee benefits
Prowision for Gratuiry (refer note 38} 0.3 0.1
Frestalon far leeve enchashment = i
0.30 0.2
211 Shor -term barmowings 31 March 2024 31 March 2023
Secured, from bank, working capital facility (Refer footnote i)
Cash credit ety (Refer featnese i) 493
Creerdraft facility {{Refer footnote i) 15.03
Current maturity of long Lerm boreowings (refer note 19)
- Welriche 1tdn .80 129
« Term Loans 358 197
Tonat short-term borrowings 34.36 315

Terms and conditions of koamns
{1} The working capital facitity (cash credit) from bark are sooured asalit e irventories and Trade recelvables of the Company. Ovendraft facility from bank

are sacured against flxed deposit recelpt of the comparny

(9] Cash Credst from bank for ® 4,25 milifon (31 Wanct 2013 € L) carrdes an interest rate of %.25% 1o 9,835,
(i} Sverdraft from bank for T 25,08 miljon (31 March 20629 ¥ Wil ) carrled an intarest rate of 8158,

23 Trede payables 31 march 1024 3 March 2023
Total putstanding dues of mioro enterprises and Small entemprises 1,54 13,47
Tatal ougstanding dues of creditars ather tham micro enterprses and unall enteprises” 7.5 5.72
Total trade payables 14.53 18,80

*Disclosure relating b0 suppliers registered uncer MSMED Act hated on the Informatian avallazle with the Lompary

Particuiars | 31 March 2024 | 31 March 2023
[a) Ameunt remaining urpald Lo ary supplier at the end of each peesunting year: |

Principal 6,56 1517
intarest ; &

Total - 3
{5} The amouit of InMenest paid by tha buyer I temms of section 1 of the WESMED Act, along with tae amount of the . .
payment made to the supplier beyand the apoalnted day derng sach acchunting year.
{£] The amount of interest die and payable for the period of delay b making payment (which have been patd but beyond . .
the appointed duy during the year) but witheut adding the Interest specified urder the MGMED Act,
1d) The amaunt of interest accrued and remaining uroaic at the end of sach ecconting year.

(e} The armaynt of furthar interest remaiiing dus and seyabie even in the succeeding years, untit such date when the .
inberest dues abowe are actuslly pald to the small enterprise, for the pupase of disallowance of a deductible expenciture
under section 23 af the MSMED Act.

The Management has idertifed entermpises whic have provided goods 2nd services Lo the Comgany snd which qualify under the definitlon of micro and =mall
rmedium Enterprises Development Act, 2006, accorfingly, the disclosure n respect of amounts payabe to such enterprises &5 at 31 March 2014 and 31 March 2013
has been mads in the financial statements based on the informabisn recedved ard avaflable with the Comgpany.




SCITECH SPECLALITIES PRIVATE LAWITED
Hotes forming part of the Financial Statements for the year ended 21 March, 2024
[Adl amounts & % millice, uniess stherwise stated)

i4

Trade payables ageing schecule for the period ended on 31 March, 1024

Particulars

Outstanding for the fallowing perieds fram the due date of payment

Het due Less than 1 1-2 years 2-3 years More than 3 Tatal
year years
NEME 1.5 i) . T . .56
Others 1.57 PAY) - 4% 1.96
Tetal 714 157 - 3.41 . 1451

Trade payables sgelng scheduls for the yeer ended on 31 March, 1023

Outstanding for the fellowing periods from the due date of payment

Particulars Hot due Le=s than 1 1-2 years 1-1 years More than 3 Total
year yeare
MEME 346 .7z . i - 1347
Others .30 0,50 .92 = 5.72
Tetal 578 10.21 252 . 1B.89
Ot financial labilitles 31 March 2024 31 March 1023
Cthver financlal labilities at amortised cost
Fayable for Expanses 26,83 KPR
interest acorued but nat due on borrowings - -
Payabie fior capital expenditure 638 .
Lease lHability (refer note 44] 1.04 .61
Total other finencial abititles .26 3352
Tatal financlal Hability B394 55.67
Other currant llabiitles 31 March 2034 31 March 2023
Statutoey dus payable .09 1.43
Audvarce Trom customers 14.72 17.66
Tokal other current fabilities 15,81 16,00
Current tax labilitles inet) 31 March 2024 31 March 2023
Current tax payable T
Advance t2x (045} 3.09)
Curriant ta payable (0.45) {3.08)
Tatal current tax llabllities {0.45) {3.09)




SCITECH SPECIALITIES PRIVATE LIMITED
Motes forming part of the Financial Statements for the year ended 31 March, 2024
{All amownts in ¥ milllon, unlgss otherwise stated)

Year ended Year ended
27 Revenue from cperations 31 March 2024 31 March 2023
Revenue from contracts with customers (refer note below *)
Sale of goods
Export 187.99 167.42
Domestic (refer note 19} 179.53 185,74
417.61 353.16
Other operating revenues
Export incentives 0.12 0.407
Government grants 7.87 -
Taotal revenue from operatians 425.60 353,13
* Revenue from contracts with clstomers
Year ended Year ended
28 Other Income 31 March 1024 31 March 1023
Het gain on forelgn currency transactions 1.82 3.85
Product Development & Analytical Charges Recelved . 1.30
Interest income.on YAT Refund . .
Interest income on fixed deposits 36 1.490
Imterest unwinding on security deposits . 0.06
Lease Modification 0.06 0.0%
Profit on sale of fixed assets 0.02 0.27
Provision of doubt full debts reversed 0.02 5
Miscelianeous income 1.50 1,67
Total ather fncome .57 9,13
Year ended Year ended
29 Cost of material consumed 31 March 2024 31 March 1013
|mventery at the beginning of the year 44.43 50.62
Add: Purchases (refer note 39) 143.85 137.21
Less: lmventory 8L the end of the year 135.68) {44.63)
171.81 143.21
Year ended Year anded
30 Changes in Inventories of finished goods and werk-in-pregress 31 March 1024 31 March 2023
Inventories at the beginning of the year
-Finished goeds 5.44 967
“Wiork-in-progress 2,36 5.00
7.80 15.58
Lesst Inventories st the end of the year
-Finished geods 493 5,44
“Work-in-progress . 236
4.93 7.80
Hat decrease/ (increase) 2.86 7.78
Year &nded Year ended
31 Employee benefits expense 311 March 2024 31 March 2013
salaries, wages, bomus and sther allewances (refer note 39) 85,89 80,79
Contribution to Provident Fund and ESI (Refer note 38} 5.18 4Mm
Gratuity and compensated absences expenses (Refer note 28) 0.94 1.19
Staff welfare expenses 4,45 3.49
Total employee benefits expense 96,49 100.18




SCITECH SPECIALITIES PRIVATE LIMITED

Notes forming part of the Financial Statements for the year ended 31 March, 2024

(AN amsunts (A ® milllon, unless otherwise stated)

31 Finance costs

i3

Interest expense on financtal Liabilities-

-Term Lean carried at amortised Cost

-Vehicle Loan carried at amortised cost
-Short-term bormowings carried at amertised Cost
Interest unwinding on security deposits

Interast on lease bability (refer note 44)

Tuotal finance costs

Depreciation and amortization expense

Depreciation on property, plant and equipment {refer note 5)

Amartisation of intangible assets (refer note 7)

Amortisation of right Lo use of assets (refer note 44)

Total depreclation ard amortization expense

Other expenies

Power and fuel

Fretght outward and forwarding
Consumption of stovesand spare parts
Factory Exponises

Labour Charges Paid

Product Develbpment Charges
Repairs and Maintenance - Machinery
Repair and Maintenance -Building
Fepair and Maintenance -other
Analysis and Testing charges

‘Water Charges

Travelling and conveyance

Insurance

Printing & Statfonery

Documentation Charges

Rent, Rates & Taxes

Communication Expenses

Legal & Professional Fees

Danation

Payment to auditors *

Selling and distribution expenses
Commission Paid

Bank Charges

Sundry balances written off

Provision for doubtful trade receivables
Corporate Spcial Responsibility expenditure
Miscellaneous expenses

Total other expenses

* Payment to awditors (exclusive of GST)

Year ended Year ended
31 March 2014 31 March 2023
7.61 T.88
0.14 028
0.50 1.01
0.03 .
0.81 .09
9.09 9.27
Year ended Year ended
31 March 2024 31 March 2023
32,08 43.70
3.97 1.97
1.92 1.02
37.97 45,69
Year ended Year ended
31 March 2024 31 March 2023
74,36 13.41
9.53 11.05
5,26 4,45
.45 1.54
1.43 3.9
0,70 1.9
6.03 7.26
3.48 2,46
1.7% 0.52
0,86 .47
0,27 0.35
519 4.54
2.30 1.58
1,18 1.08
0.3 1.18
1.85 .29
1.13 1.25
5.07 1.9
0.;m 0.24
0.41 0.52
0.38 0.34
B.28 5.51
0.61 0.26
- 1.20
0.20
- 0.B4
1.4% 1,58
B7.39 83,95




SCITECH SPECIALITIES PRIVATE LIMITED
Hotes forming part of the Financial Staternents for the year ended 31 March, 2024
(Al amouwnts in T milllon, unless otherwise stated)

34

E]

Other expenses ((Continued))

As auditor:
Statutory audit

In other capacity:
Tax audit

Other matters

Tatal

Income Tax

(4) Deferred tax relates to the following:

(B)

IC)

Deferrad tax aszets

On account of right of use assets and lease liability
On property, plant and equipment

Cn provision for employes benefits

On provision for doubtful debis

On carry forward business loss

Qn others

Deferrad tax [abilities
Hon compote fees

Deferred tax asset/ (liabilities), net

Recognition of deferred tax asset to the extent of daferred tex labllity

Balance sheet

Deferred tax assat

O accoumt of Ind AS 115

On account of Ind AS 116

Prowision for Gratulty and leave enchashment

Prowizion for deubt full debts

Ceress of depreciation/amortisation on Property, plant and equipment urder
income-tax law aver depreciation/amortisation provided [n financial statements
Carry forward business loss

Deferred tax Habilities

Hon compete fess

Excess of depreciation amortisation on Property, plant and equipment wnder
income-tax law over depreciation/amorntisation provided in financial statements
Deferred tax assets/ [(abilities), ret

Reconciliation of deferved tax assets/ {Uabilitkes) [neth:

Opening balance a1 of 1 April

Tax liability recognized In Statement-of Profit and Loss

Hon-comepte fees

Excess of depreciation/amortisation on Property, plant and squipment under
income-tax law over depreciation/amartisation provided in financial statemants
O account of Ind AS 115

Om account of Ind AS 116

Provision for Gratuity and leave enchashment

Provision for doubt full debts

Carry forward business loss

Tax liability recognized 1n ©CI

0n re-measurements gain/{losses) of post-employment benefit obligations
Tax asset recognized in Statement of Profit and Loss

Closing balance as at 31 March

Year ended Year ended

31 March 2024 31 March 2023
0.25 0.25

0.05 0.05

0,11 0.2z

0.41 0.52

31 march 2014 31 March 2023
013 .02

7.63 a.40

0,25 0.42

0.28 0.28

8.23 22.29

17.54 3141
{1.22) {1.67}
{1.22) (1.87)

16,01 29.74

16.31 9.74

31 March 2024 31 March 2023
.15 0,02

0.25 0.42

0.28 0,28

763 2.40

.21 22.2%
(1.22) (1.67)

16.31 19.74

31 March 2024 31 March 2023
29.74 (2.51)

0.45 0.44

{0.77) 9.43
0.13 (0.02)

(.17} 0.08

s 0.05

(13.08) 229
{0.01) {0.02)

16,31 29.74




SCITECH SPECIALITIES PRIVATE LIMITED

Hutes forming part of the Financial Statements for the year ended 31 March, 2024

(&Il amounts in ® millign, unless otherwise stated)

35

1]

3]

(F}

1G)

Income Tax (Continued)

Deferred tax assety/ (liabilitles) to be recognized in Statement of Profit and Loss

Tay liability
Tanx asset

Income tax expenie

- Current tax charge

- Adjustments in respect of current incorme Lax of previous year
« Daferred tax charge / {income)
Income tax expense reported in the statemant of profit ar loss
Income tax expense charged to OC|

Met loss/ (zaln) on remeasurements of defined benefit plans
Income tax charged to OC)

Reconciliation of tax charge
Profit before tax

Income tax expense at tax rates applicacle
Tax effects of:

- Loss by fire

- Othars

Income tax expense

31 March 2024 31 March 2023
14,00 0.02
{0.58) (32,30
13.42 {32.26)
31 March 2024 31 March 2013
0,08 u:sa
13.41 {32.28)
13,47 (31.92)
31 March 2024 31 March 2023
(0.01) (0.02)
{0.01) {0.02)
31 March 2024 31 March 2023
50.54 {54.31)
12.72 {23.74)
. (8.90)
0.75 0.72
13.47 (31.83)




SCITECH SPECIALITIES FRIVATE LIMITED

Hates forming part of te Financial Statemenits for the esr ended 31 March, 1324
CAM amaunts im © mdlibon, ulein sthamst e itibidh

3&  Earmings per shara

Basic earnings per share tmounts are calculated by dividieg e prafitoss for the year atriboable to equlty beiders by te weighted rveraga rumber of equity thares outstanding durirg the
B,
T forllerating reflects the incomne e share dati weed in th baste ang diluoed EFS coamputetians:

Yaar snded Tenr anded
31 March 2034 - 11 Warch 2023
Profit sttributable o equity holders nw SLN
Welghted mverags number of equity sharnes o bagic EPS 10,20,408 10,20,408
Basic #nd Ditubive Exmings por share (%) .1 A1 14
37 Contingent |ab¥livkes il commitumends [ the gxtend nat provided for Year anded ¥oar ended
31 Warch 1024 31 Manch 2021
Cantingent [abdities . .
Extimated ammunt of conmitmants remaining m b axsoted
+ Capdtal jnet of advances) T

i Employes becfits

|&] Defined Contritution Plam Feur sniled Wenr enged
During the year, the Lompeny has recogrized tee lolldeing amourts in the Statement of Prafit and Loss - 3% Manch 1024 31 March 202}
Emnploysn’ Contribation ta Provident Fund and Employes $ale lisurance Refe e 3) 5.18 4,71

(B} Defined beneflf plans
Woar ondad Ywar ended
% March 3034 31 March 2023

Defireed, Berarfin CEAgaTeR LE 508
Fr vabue of piin asscts 457 3.0
Het defined bene Aokl gation ! {assats) 1,00 1.4
1| MecanciGatien 4 presens value of obitjatian |'FY07| - defined benedix cbllgatien:
Employua’s gratuty tuns
31 Warch 2024 _31 Hearch 2021

Dipuihng Balance 508 433
Curmenl vyl 0& 0O50 o.87 0.8
marser Coot 2,36 0.x
Beneftt Payments from Emplayers 3] 0.1%]
{ither [Employes Contribiution, Taows, Expanses) [0005) 1006

593 S
Anchuded in O0-
Remensurement lossd {gaim|
A turtal lom i (galnd ansing from:
-Financ sl Asmurpbons 0.19 1609
-Experierce ad jusuTn .25} d

307 5,08
Ranefits patd - .
Cloying Balance 587 5.06

¥ Cha falr valua ef plar essots
o e Emnplayes's gratulty Tund
31 March 2024 31 March 202]

DOpering Balarce L .05
Inschadid in Prafit ar kess i, zo
on EIsels .
e 348 18
|Atudad in OCl
Hemeasurement losis {gain] 14.03) L]
3a7 337

Othr
Combribnitions pasd ly e cnyplbayer 1.1% 1,78
Cher (Employes Contributhon, Taes, Experses) 10.0%5) .
£loaing balance 45T 340
1wwtmmnﬂlm5mntnlhvﬁt-ﬂmﬂrﬁl CUTENT o Emplopes's qratul by fund

11 March 1074 31 March 2023
Serviie cosls
Current service coak a.a7 .86
Past servicis cost and Loxs! |geing on curtafiments and ssttement
H Inbereat cost 007 I:I.:;
Total included in Employes Benetit Expems -8 2 0.
Ewpenses deductsd From the fund = -
Total Charge ks Standalons Statemert of Profit and Lam A .53

wnﬂhmﬁm Incomm for the Durment year

Companents of sctuarisl gainflosses on abligations:
«Due to change In Demographic Assumpticos '9 .l:m
ez k0 ehange (n Financial Assumpors R | i

A o awpenience adjustmests 0.24 .
Raturry on plan aspets eocluding amours indiuded In interest Incame: 0,07 o.m
Amourt recogrized indiher Comprefensive income 0.0 [




SCITECH SPECIALITIES PRIVATE LIMITED

Hotes forming part of the Flrancial Statamments for the year saded 11 Manch, 2024
|Adl ammunts in & milfon, unlsss otherwioe stabed)

312 Employve banahts (€ o

Flan Azsety
Plan Asvets comprise the follmwing

Year ended Yoar ended

Gratuity 31 March 2034 31 March 2023
Insusrrce Folicies oo o,
A0 100%
il Acturial Azsumptions
The fellurwing were the principal sctusrtsl sssumpdions 4t te reporting dete jexpressed as welghted averaged),
31 march 2024 31 March 2003
Foiscy of insurance 1000 100, B
CHscoond rate 7.11% Tam
Salify eacalaliom 500K B, G
Wiihdrawd ratiss Thm 0% I% o 108
Roarement gy A% Yilry &% Tomrs
A3 punlished undar the Indian As pubittched undsr the Inadlan
Mortaiity Rates msnied Hes moreality (1011-14)  asaurod Bves mortadity (2012-14)
table tahle

i Sontithaty natysis
Ressonsiy possitle changes at the reposting date te ane of the relevant schmrial assumedons, Peldli Steef dedmgitions constert, wold have affected the dufined
benefit ooligation as shown bl

Year ended Year ended

M March 3024 39 March 2023
Increasa in
Dicount rite [0 E% movement) 5,53 AT
Furtyre alary gowth (0L5% movement) i L4l
Withdrawnl rabes (10K movementh 6,18 5.38
Dwecipann (m
Hycount rate {0,595 movamant ) &30 .30
Fusture salary growil [0UER moveret] 5.50 4.7
‘Withdrawall rates |10% mavement} 553 470

The sensilivtty anatysis ahowe have beon determined tased of & method that extrapelstes the impact on daringd berett chilgion 5 & iesull of reasonable changss In key asssmotion
cccuning at the ond of Hhe repoiiig periodl.

v] Expecied furture cash flows
The expecied contributlons far the defined benofit plardor the pest fagndal pears are mendioned belaw:

Expected fusure berfIn payments A Ak s At
31 Mareh 2024 31 March 2023

ear | 9.3 [k
Year 3 8T 0LI§
Tear 3 BEr (AT
iwar 4 0.5 Ol
fear 4 Q45 36
Tierealoer R 11T

Thee wustous of Wi lar b culsoureed the imvestment manzqement of the fund o an nsaresee company. The imsurance company in tum marages thesa funis as pee ey masape pioefded
to Ehem by the frustees and thr §1aed allechGon wivch s wothin the sermissible Hmits prescribed i the ismrance reqularions. Dae b the restrictons in the type of iwestments that can be
heeld by the fund, it may not be possibla ta explicitly follow an anse==Ifability masching stategy to manage risk activedy b & canvertienal fund,

) Leave enchasiment sxpenies

Yoar ended Yaar anded
31 March 2024 31 March 2023

Expenss recogrised in the statemaent of profit ane less am 0,25

¥9  Felated Party Phiciounn .
LAY Rames ol pelated parties and descriobon of relatiorsbn m ldentified snd Certidlesd by the Company

Holding Company
Advmiced Exgyne Technologies Limited

Entity under cemmon control
Scivech Hiulthcare Private Limitec
Clpaz Ine.

Koy Managemant Perscnned (KWF) Relatieshin

W, Fradesg Gadee Maraging Mrector
Mor. Ran Wadava Dénector

Pt Mg nd Macrruden Kabra Directnr

Wt Berd Prasad Reuka Ceresctar

M. At Rt Drecar

Wes. Bazha Wasant Rathi Crnsctor

Bitlatlves of Ky M Parsonnal [P}
Wr. Pravin Gedre, Brother of Mr. Fradeep Gacre




SCITECH SPECIALITIES PRIVATE LU TED

Hetes farming part of tw Financisl Statemenits far the year sndec 31 March, 2024

(A amunts in © mlilkon, undess otharwise stated)

¥ Rwlwted Farty Disclosures (Continuad)

(B} Details of trarsactions with related party In the ardinary course of business far the year ended;

Sals of Goods
Wi, Scitech Hestthcare Privace Limiced
Mi's Advarced Entyme Technoliogies India Lid,

Juk work Incoms
iy Advanced Enmyne Tedhissloghes tndin Ltd.

Purshase of Materisl
Wiz Advanced Ermpme Technolegles india Lid,
M, Scitech Heslthcare Private Limitss

Staft Welfare Exporses
M, Srted i Healifdare Private Limltsd

Purchase of Land
Mi's. Sritnch Healthe are Privete Limited

Commbssion Peid
My, Cipe Ing
Aurenineration pald
i, Fradeen Gacie
M, Pravin Geilisi

Rant paid
My, otech Haslihoare Privabe Limited

1€} Dazaliy of balarews al the year end

Tndy Payabed
My debvanced Enzyme Techooogses tndia Led.

Cther Payabas
s i b

Trade Receivaiie
Wiy dtvinced Dnzyme Technolegies ella Lid.
40 Seyront reporting

Basis of pegment infarmation
s=gment business wsgment Wz

Gengraphical Informacon
The Geugrapdvical hfermation amlysi
1) Rovenue based on lecation of customer

Inagly
Outside fndia

1B} Segment assets based upon locatien of et

Indtls
Dutsde Indie

Wajor custamer

Haldirg Carmpany

AP and Felatives

Other Rolatsd Pardes

31 March 2024 31 March 2023 31 March 2004 31 March 2021 3 March 2004 31 Mareh 2022

313

47

Halding Compary

A1 Harch 2024 1 March 3023

445 . 4

., - B

. 5,85 ¥ ]
. L7 187
KNP and Rielrtivas

118

am

0.4 2

i -

- [ ]
. 18
.50 -
4.5 in
. .
Other Palated Parties

51 March 2024 31 March 2025 3 March 2024 31 March 2013

X in Milligrg
“eur Eredod 31 Warch 2024 Youor Ercdod 11 Marzh 3073
Amourit (] E] Amacnt (%) %
13583 54 5% 18574 (VT
B 45.01% 1474 a7.4%
417,61 T00.00% 15,18 00,00
T in Al lions
&5 on 31 March 3074 Asom 31 March 3033
Ameunt (%} L] Amsint 1% %
515,13 .24 544,35 RO
17,44 2.T6% .70 1.39%
BIL.TT 1000 SH0.04 100,00,

Ravereas Trivn one customer i based fnvindfa (5 £ 7061 Mo [31 Warch 2000: € 74,73 evillons) and cie custonrer based oubslde incia s ® 2857 Milllan (31 March 1055 ¥ 63,85 millions) out

of todal fevenue of the Compay.

47 Fair vabues of fnencial kasets and 6 {al llabilitien

Thie: lalr valiar of aliver cutient fimancial aset, cash ard cash equivalents, brade recefvables, srade peyanies, short-berm borrowings and ciher finsnclal Watdlities apgrosimate the camying

amounts beciuses of the short, term nature of thess Tinancial Frrumerds.

The amornzed oot uelng effective interest rate (EIR) of pen-cumes: fiesinclal aisets consisting of secuvay and twrn depasits are ot Sgaficanity differendt from the carmyng amount

Finiamcal exets that are nefther past due nor imosined include cash ard cash equovalers, securlly deposits, tem depouts, and other Tinanclal ssssds,




SCITECH SPECIALITEES PRIVATE LIMITED
Metes forming part of the Flnasclal Statements for the pear ended 31 March, 2024
| &1l armaunts in ¥ milion, unkess otherwdoe statad)

41 Falr value hlsrarchy
The fetloming [s U esrarchy for determining ang discioaing the el valde of firancisl instruments by valusbion tecwigue:
slevel 1 - Quoted prices forad]ested) in active marke(s for idendcal asseds o Habiiites.

sbewel T - Ingrits ather then guoked prices taciuded within Leve, 1 that ane observabie fior te zet or liabity, elsher diectly (.o, 25 pricea) o indirectly (e, cerved from prices).
sbirved 3 - Inputs for the assets er Eabdllties that are rol baded o obeervable sarket dale (umabssrvable inpulsp,
Mo Tnanclal assetssUabilities have been valied using level 1 1alr value measurements.

The following table presents fair value Mierarchy of assals and Kiabilites messured at falr v2lue on a reciie-iag bests

Az on 11 March 024
Carrying ¢ Farr valun
Toled Price Signiticant Tigniflcant
in active chyervabie unobservable

markets Inputs {Level  inputs (Level
F¥TPL FYTRE Amaried cost Total {Leval 1) 2] 1) Total
Flnanclal sty
Invesirnent - Hon-Curment 1.0) = s 10 1.0 = s 1.3
Loans - Nen-curent L ] T4 540 C L
Trade recetvabies . H .77 T2 . 3
Cash ared cash eduivalenls - - M1 411 = =
Loang - Curment . ] . . * =
Other financlal assets -Cument = - 10,43 10.41 - -
Financial [Lablli ey
Borrowdngs - Non current - - . Bhbd . -
Lease Hability - Hon current = - .53 B.52 - =
Berrowingd - CuUrreRt - - ML .M - -
Trace paysbles - - 14,53 14.53 = =
Qehear Mranclal Eabitites -Curment = - .0 pLI = =
A on 31 March 2023 E'm ameunt Falr vabus =
o
i akkive ohearvable unpbiarvabie
markels Inputs [Level  Inpots {Level
F¥TPL FYTRLC| Amortizad o35t Tatal {Level 1-]_- i ri) 3] Tolal
Financlal assats
Invesimant - Hon-cumant 1403 - - 1403 1.3 .03
Lears - Hom-CUrTent - ] LN LS ] . - 5 =
Trede recsivabley - - 5187 .67 - - -
Lash and cash equivalants L = 1.5 81.13
Liars - Cisrent - - - -
DCaher nanchsl agsats -Lurmrent < . 1248 13,48
Financial Haoilities
Buorrwings - Nom cument 4 - TL.E? .82 = o =
Lease Habfity - Hon current o 228 . . .
Borrowlrgs - Current 1 s . - =
Trade payables ' ' 15 18,23 . - -
Other financs] Habilities -Current = 1 .5 k52 H = -
The cerrying amound of cash end cash equivalents, trade recetoabled, Sthde payables, lsase labilite, other puyakles and short-term bomowings are considered 1o be the same a3 their fair
walueg,

43 Financhal risk maragersent obpecthes and poliches

The Campany is expossd o variois financisl rigka, Frese risks sre categurized it market rich, eredit iy and lquidity risk, The Somparys risk mansgement is coordinated by the Board of
Directors and foouses on securing long term ang short term o firas. The Company does fot engags In rading of Foancil essets for speculative pumposes.

(%) Mashet rsk

Mkt ri ds the risk Uhat the Talr valug ol futune cash flows af 3 Mnasctal instrument will Hictsate becase of changes in markek prices, Market rok comprises three Bypes of risk! Intsrest
wate rish, carency roh and olher price sk, such e equ ity peice risk and conrediy risk,. Finarcial tamarents a7 fectod by market nisk iyclude borrgwings and dervadve Aneaclal instruments.

1T Irvtepeat rate sk

Inberest rete risk 2 the risk that the fair value or fulure casn News of & feancial invorament will fuctste pocause of changes in market interest rates, The Company expomre to the rish uf
changes in market inberest rates elates prirearly to the Compary's 1ong-term debit abligatians sits Teatry \mterest rake,

The Compamy marages 185 interest rate rish by having a balarcec sortfolo of fixed ard variable iole leans ard o vosdrgs.

Inbaest rate ey
Tiwe tolloswing tabde demonstrabe the senaitivity toa reasonably powsible changs inirmeret reb=s an that porbon of lears dnd barresirgs. With el other vaitabdes held &, I Compansg's
prafit pefore e 15 affected through e impact on Aoating rate bormowings, os fol |

Ircremsa) Eflect an pratit

e ren e bednre
i st pofrts
Far Year ended 31 March 1024
i =15 |0.18]
INR ] e

For Your ended 31 March 2023
INR =15 2.148]
MR -1 a.18
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Hotas forming part of the Financlal Statemants for the yesr gnded 31 march, 2924
(Al amaunts i % mdllan, ynlsss sthemedsa ttaked)

Financlal risk management of|ectivin ard poliches (Contlnusd)

(] Foreign currercy itk
Foretn curTency risk b the risk that the (alr vetue ar future cash flows of a financis) msrurent will Tectuste because of changes in forelgn exchange rates. The Company's exposuse o the

risk ‘af changes in forelgn excharge rates relates primnily o e Covgleay™s epeating actvities (whan reverue of expenze i dencamingted in & d&fferent curency from the Company's
Functionsl curmency),

Exposura b currency sk
Tree currency peofile of financlal asset and finsncisl Vability & e follovs
§ miltian
3 Mareh 2024 31 March 1021
Firncisl fas i3] usD
Trade receivabies ban 1Bl }
Aemmnces ba suppliers . 0=
(%] B
Finanaial Malalities
Borrowings « Mon cunnemt . F
Trade paynldey 5 F
Advances from curtomers 213 [ERE]
[RE3 KT}
Het axposre WY 10.1%)

Foreipn curmency sermdlivity

& reasorably pousible strergrhening J Deeskering] of the Indlan Rupee agalist US dollais a1 Mach 20 would neve elfactsd the messanesmast of financisl Insruments devominated in US dolters
and affected pquity and proflt of s by He: amounts showm belaw, Tis snalyse sssamis that all odher sariobles, in partcular Interesl pabes, renwin constant snd fgnones any Impact of
Foregast wales ard pumaees,

Change in Effect on prafit

USS ate barfoar fax
A on 11 Wardh 1024 =% G.m
A% .60
A5 om 31 March 3413 1% 000
1% flulecl]

1B) Coadit rish,

Eredit sk i the s of firancial oss o the Comparny |1 8 customer or EAUABERBATTY 12 4 Finiadial Insrument fails o meed s coniractual olitigations, Credit rise arises princips iy from te
Campany's receivablis from dezoeits wikh fandictds and ather statusory deposits wilh regulabory agercivs and viso-erisss from cash feld with banks and financial fretitutions. The sl
xpoaure o credit Aek i eqeal 1 the camyig value of the financisl assets. The oBjectve of maraging countsrarty crecet rlik H G vl Loases i Hnancial assets, The Comgany Bassaes
the credit quality of B counbanartes, Taking into 2coount thelr FMasreial posiHon, past papeesce and uthe factars,

The Comgamy Limits [tz exposurs 1o credit viss of g hetd with banias oy desfing with highty rabed banks and fnstititons end retnining sulficlent Satinces 1n bank atcounts reduifed th Mt &
manithe s aperatioral costs. The Menagemens teviews the Denis roour on reqular st i el drwcivns ane plamed to ermore that Biere i minimal, sples cash fn Back sccounts. The
Compainy does a proper Bnareial snd credibitity check on the landlords befnre making any property on jesse and hain't had & single tmtaace of mon-refund of security depcst on vacating the
{nased property. The Company 4lsa In some cases crivre that the nobice oeriod ronitals are adjusked apairst the stuty dapoils and eoly Efierental,  any, tn paid oul the ety further .
milkigating the nan-realization rish. The Comgury ot not farisos any crectt nisks on depoxils with rejuiaton authorbes.

Thas Campany’s maximuim exposure 1o credit MK far the sompanents of the balance sheet sk 3 Barck 2023 and 1% March 2003 |3 ibe CAFTYing ameamis =& mentioied i Hoke § kw14,

A1 Linuidity rigk

Liguldiy rlsk i3 tho s, it the Company will not be abls @ mest i Fancial astigaors as they Do due, The Campany mardges fts ligudity rish by sorng, as far as possible, that it
willl alwwarys Bivd sudPciant Riguicity to meet |85 LEakilities wien dos,

The Leble below smma rizes twe matunity profile of the Compary's finecial abilities

Wiihin Yyesr Tt dyeiti  JioSwan ol Tatal
k]
Ax 00 21 bigech 2024
Shart term barmowirgs 0.% . . . %6
Leirg-teron borrewings 438 Bl . 48,11 palier]
Trade payities 14,53 - - . 1.5
Utther Findrclal Pasdity 3312 - = - nn
Laype Habilioy 1.4 173 3.21 .59 5T
83314 11,15 1331 0.7 15821
o 31 March 2033 wehin 1 yaar 110} years 1t 5 peary h‘x‘! Tatsl
Short tonm borrowings - 2 + : :
Loy -l besrToesdngs 138 5,81 541 69,30 74,08
Trade payabist 18,89 E . . 18.3%
Oither firancia ket 3Le H . . L1
Lnasa ity 0.0 L.26 : ol ST 1.1

A447 5,09 3.9 . 30 .07
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Halet forming part of e Financlal Statements for the year snded 31 march, 7014
LA emnourts In € millles, unlesi otherwiss stated)

44 Lemies

3 o Lemine

a Fellowing are the carmying valus of right of wse assets for the yasr snded 31 March 2054 and 31 March 1023
Plaase refiar note no_b for detailind presentetion of fasr valis of fight of uee ssen

b impact of sduotion of Ind 4% 114 b s fellow:
For Year wnded  For Year anded

31 March 2024 31 Margh 2003
[ reese Inloase rentals by {1.49) [EXTS)
Increase i finance ol by 0.6 o.oe
Increase By deareciation oy 1.5 1.0
Het fmpact an profitfios 1.4 0.45

© Maburity snslysis of loase labitithis- conlraciuel undiscounted sasy flows: Fiar ‘foar snded  For Year endes

31 Maren 2004 31 March 2021

Leezs than one year 1.04 o
Qv Loy i ymar 594 028
Mere than five year L5 -
Total untecloonted lese liabifities as at 3,857 oLHY
Déncnianced lease Lahility Incliesed n U statemert of financlel pesttion

Canrend L=ase Hability 1404 081
Rerr-curnest baasas Halil iy 8.53 .18

d cal curTeicy BorTtmdngs has been applied for mmasring the bosse lmbility 42 '8 Su%e of Swit'al saplicetan,
& Tl totel cosh outflow for lewses for year enced 31 March 2004 and 31 March 7023 13 148 Q6
Gevaeral Duscription of leasing agreermls:
Lase] Axsea: Factory premises
Fisture Leazs renitals koe determined on the basts of agresd ternes.
Al e wapiey of lease: terms, the Compary has an apton to refurn the assets o sstend the term by ghving natics in writiey
Lease sgroements are genersily cancellabbe and are renmwalide by mutusi consent om msbmily spresd bems,

4% Capltal managemant

For the purgase of the Company's capdtal mansgersnt, capital meluces 5soed eguly caplisl, sorvertible preference tharss, share premium a0 all lfer equily reserees attrbutabie i
it mquity holders. The prisnacy' chje e of the & y's capitl 1 t 1 to mmrize i dharalolder value ard B ensues (e Compamy ability tr continee a5 & galng feocerm.

The Compary fas not distributed any dividensd Lo it sherchalears. The Campary moatons gearing rang |.e, liztal gt i proparticn o1 ewerail inardling strocture, 1, equity amd debil, Todal
thebit. comprisess of non-curyees barcwing end curnent bor st Siom burcks HBRCs and athery, The Comrpacy rmnages the capitel sy iure and makes sdjustments o IE i the gkt of changes
In ecémommic conditiors and Mw rish charactedstes of the urcerlyirg assets.

Azan A3 oR

M1 March 3934 31 March 2023
Loty 457,55 400,55
Tata equity ik 457,65 A5G
Bodrowdngs .00 TLo8
Lissis tianh e cmsh equivalents (36.11) {81301
Tartal debt. 1] 4489 13.85
Cremral] FiNENCing [} = (] = [ 50154 A1
Deshie r Eduity ratio T Ailf) L) .04

o Changes were mada In the odjectves, policies or processes for mansging caplust during the vear andad 34 March 3024 end 31 March 2101,

4% Borrewings secured sgakns; currunt amets
o Company s hiviers working capécal tm U from IC1C) Bank Limitsd ane dxis Bank Linited, The guarberky retiers o satement of Surrent assets flld by the Company with barks e
In agrestinl with the books of acceuml with minor Efferences. The summrary of seconciliation and ressor far makeral dscrepancies [s & under

TARGOTE
repartad i
Partfeulars of  Amount as per  The cuarterly
Secatitles ks of return Amaunt of Reason for materisl
Fior the guarter snded Mama of Bank Provided accounts fetafoment differance discrepancles
Al 1CHCH Sank Ltd & Axis Sani Lid Stock SE£.14 Er.5 155 Dus th effect of INDAS 113 ghen
while praparing cuariesty firsncial
Boak Debts 45,1 LY. 110,44)  The differences are on accourt of
regrouping ard reclastfiication of
trade recetvable dincluding
adjustment of advances received
from customes
Sop-23 ACHCI B Loy & iy Bark Ltd b1 LEN 51.%% e .00  Ha
Baid, Plulzin w ] 48] D to wfioet of IS 115 given
whale preparing guarierly financlsl
Poc-23 WIS Banks Lbd B aaris Bank Lid FEnCH, 43849 4189 (s - R T
Bl Dbty 5,47 35,09 T30 Cue to Wiy Ld|uatment of aimouns
recsived witlle preparing statement
Mar-14 BCIC! Bank Lbd B Axks Bank Lt Stech 4051 4.7 (LS8 Dun o year end physicel stock
Jfjusineid and valuation difference
oL comidered In skatement
wamiiied to bank
Book Deats 5472 W.Th 1185 Due to trade recetvables shown et
ol avences from ¢ usiomers whils

et WTAGBMMNE fo Lank
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Hetes forming part of tve Finang!s) Statements for te year ended 31 March, 2334
(A1 & mecants |2 € milllen, unles stherwie sated)

L]

47

48

48

L1l

iz

23

Borrowings secured againat current assets {Continued)

Amount.
reported in
Parthculars of  Amount as per  the quarterly
Secutities boghs af retura Ampunt of Rasson far material
For the quartes snded Hame of Bank Provided acocunis fsratemant @ iarence discrapancies
Jun-a2 BLICT Dank Lbd & Asis Bank Lod Shock 7.4 &7.40 ‘ A
Bisok Debita 5.1 Ih.&1 f0.91h  Dus W peavishon for doubidful debits
ol {orsidered
Sege2 ICICT Bank Lud & Axds Bank Ltd Smck L0045 7,01 738}  Due b0 some caleulbtion emor in
raw matertal Kok valdalion
Bk Dulblz n.s 4N 110,251 Due to affect of INDAS 115 ghen
whille pregaring quartsy firancis|
Der-33 1CHCN Gank LA & Al Baris L Stock 54.30 5347 1,13 Due to shock in transi; nog
considered in datement submitied
b bk
B Dk 34.13 n.r 3,76 Do te GET evsurd excluded in
statprnen ! submitied ta bank
war-z3 SZHCH Bank Lid B Ais Bank Lid Stock: 57.43 EDBO 1.4 Due to stock in transdt ot
corsidenad |n stat=rent submittod
T Bwnk
Book Dedits 51,57 1,37 (P50 Due o GST amaunt peciyged n
slatement sabritien o hank i
acfjusirment &f payabls smont
agalnst recedvable amoung of party
Payisbrakizn of chamges or sat!fcstian with Reghtrar of Compantes {RDC)
The Comany has nof; reglstered folloving cherges with the Sogistar of Compantes (LGC) a4 on 31 March, 202
Due date for
Biried description of the charge Locaticn of Reglstrar filling chargs Reagan for dalay
Hypothatication of Vekicle Mumbal, Mahanashina HNCFIB020 Remained uniiisd due to oversght
Fhypathebcatban of Yahicle Mermbal, Maharshtra LIS ReTained unfilisd S le ovessight
Thw Company hes not registorad following changes with Uwe 2egistrar of Comparies (HOC) a5 on 37 Mach, M3
Due cate for
Brif descripties of the charge Location of Registrar ~ Hiling charge Roason for delay
Hyputhetication af Yehicle Warnibal, Malarashira 5/ 12018 Fernaired unfilisd dug to owersight
Hypathetication of Yehicle Murmbed, Maksrashiora WATIEY Aeraired unfilied dee to eversight
Hypecrtheticathers of Yishiicle Murmbal, Makarashom A30AMT Ferratred undfilied due 0 oversight

Crutnily of Berarml Praperty Held
he procondings uiwt [zt dritdated during the financial pear ar pending a3 a1 the evd of te fnancial pesr sparn: the Compary (0 holding 2oy benam| property mder the Benanm Transactions
(Brohibiton] &ot, 1988 (45 of 1588 #nd ndes mede thereinder

Fintianatilp with Struck off Companies
The: Company Fas nat entened 1050 any Orsmiee o during Lhe cument or previous fmarcial yasr wilh th Compainss whoss rames have bean struck off umder ssction 248 of Conpanies A,
2003 or s=chion 560 of Comparces Act, 1956 ared there |8 m sutttanding recelvabie from J payaole to ueh comibnies as ot the e of yess.

Drtadls of Crypts Curmency or Virtual Currency
The Compasy hay net traded o Invested iim Crypta curmency or Wbl ourency during B cormers or greceesing nancial y=ar.

Utlilsatien of Bosrowed funds and share premium

The Compary has not advanced or lozned or imvested (oithar fram beermaed funds of share premium or sy other soarces or Kng of Tsei) baor in any other persans er entities, including
farelgn enkities {"Witermedistes”| with the understanding, whether recorded in wilting or otlerwlse, thas the intermediany shali lend or Iwest n party identd fed by or on behall of be
Company [Ultlrate Bereficlaries).

The Company has alse ot csid iy fund froo sy perties (Fending Party) wilh (ke undorstarding that the Company shall whether, directly or ndirectly Wind or Wil in clbsy persoms or
entyties tdenttfiod by or on befalf of the: Funding Party ("UlYmate Besdiciaries"} ar pravice amy guaranies, sscurty or the ke on bohall of the Uitimate Bansficiaries,

Wil Dofaulter
The Company has not been declared a3 2 wilful defautter by wny bask or linenciel Irstiwtion or ciber Lendar in the current or preceading financial yedr .,

Undliciosed Income
The Lompany dous not any wach trnsaction wivch i nok recordsd in the books af iccounts that hes been surrendered o Slsclosed as mcome during the year in e (e assessmerts urdes
Ireome Tax Act, 1967 (Such s, s=arch af sureey ar any other rebevant provisions of e income Tax Act, 15613

Compllance with fumbes of hayers of compardes
The Company has complied with the metiber of Layers prescribed ander cisse (57) of section 2 of the Ack resd with Companfes (Restricton on number of Layers| Rules, 1077 for the financist
yuwrs ended 31 March D24 and 11 Manch Ja28.

Compflanca with approved Schemeds) of Armangements
Treere & o aowy stheme of Arrarg ement oo Amalgamation Initated or sporoved oy the Snand of Divec Sharehalders of the Company or compeent sutharty during the year embed
31 Wanch B4 and 31 march 202F or [nedrlied vears




BCIMECH SPECALITIEE FAIVATT LIWTED
Bt Tarmileg pact of e Financiad Dratemeats Jos e guar saded ¥ Mlaich, 1004
iali amevan in 8 mlllles. sien siferehs claed

E4  Tidr denils of Dmmayukas Proper blai rSt held In ddoe o U Company
The Litse dewd of the Irmeealie apery pivees iy the Camgany i held in the sme o fe Comparry fotlrer than fitpeeties sdun (e Compary |5 e |eies sl the lexee
agreemenis are duy enecibed m favouw of thi lgad],

31 Cotpprace Socts Bewnm i (R

Jx el 119 of the Compmales L2t TR F. & compeey, mecking e sy pralifiy howduAd, el be spersl ok [oart 19 57 By aviuge el ioii for i inmedlaley eecidiog e
Plnarcial years en carpoents mcld Frama iy (CSR] sexionies. Toe Company's B0 pely lesdt 10 oo on crrialn insy Lznn grojects wwhilch dnall bcluse ilalbens, obar alia, 6 1he ey
af Fbucatian, skl deylesment ocalral wadnng, Pralih Gum, Lanial e, Sabe vy Waber, Exeroimrt Salamaniity, Summ fmpesrprrent sl Aurel Dewiopoenl, shich wil bl
isia s o § Emiaingdl s weinsgd tn riity mnd befles e ciphal cultom, The C38 oy ol he Cirg ang cosams e prypacd LR wctiviiies m e with Secvien 1150 He Compnls
Ay, E jeb emenimny sl Sota e VU erein,
Axan i
48 Marels 3004 30 March 021
" [

Ampont peqUited i be pesi by the company dering lhe et

drennp ed weparrEllg W in i
Ehoritsll st St wmd of tha pasr =030 [N ]
Teail of prelonun yea variall @i .

Waian far ingrifey il Hk

Thie Cersary s it hawiog Al vt o Susess (Fet P00 CTOM o Man, GF Lrees < FiGees int thewnsnd crore o repm of & et prefit f nopees five croms ef mane dufing the
Ursprectl iy pros s Fnancish e bind o, prirhicos af Section 135 af tet ML 0w T ARDIR AN L0 The Campany Siriny D yewr, k

g . =
Th §rvtepny's LK iy fobends o facia on curtales lang b hvich whi meciode Biinb b, drtir i, it T of Ediemiips, sl develspmen Leicatioaal iraing, Beafth
bt ol e ki st st L st crewcim 1 bl et i ity ol et

fhérvmn capial (i, |

oty o ralated sy TransLetling By EorT Sraline §e & T comtiniind Ty The sampeny i relakien 12 CLE sipenditars: = 51
5§ hatlem

Tre-foilowing arw snslitice isties for Use yepr anded Minch 39, 224wl stanch 1, 2003

rsisars ' Mumrator My — M | I ikl

g T CuneaLannioel = ] i

DetiEquity Ratls Total Dieit “Shanslolidery Equity 0,5 HiT “r

bt Sarvice Coverage Ratia® Earninign kemdabibe foe Dbt fancler Dl Service a3 R LA

Rartlirns (o Buguinyy AOES Bt Pral e Taees Aemage Furehokders Bty LT ALK T

Iresriizey Turvawver Ratko®* Cemt of gends i Leruge Eventory b ] | 1.3 -w.ng

Trade Faceivatides Turwver Bikiv Biaf Credil Sales Avrrnga Tiwde Raceivabln LE-] (R e

Trade Paysbes Tumamer Batia** Hiet Comdit Frorehare heesisge Trade Fayables &0 Y e

pat Capital Torpater Ratist ot Salss Wisering Capial 5.4 .95 LT

Ket Mz gint Kt Pratiy et Sales HER TR LT

Rty Sn Cipleal Empharpe fRGCL Bty Betor boteresiand Tanms  Cigivel Empioyed AL A7 21N IR

Futtsrn O |mpedtment (R01) ; | ; .

Ity

Fiaasand whare e shanjas ' marw fhan 258

*frcoress W il due b excetional {famia wrd Increuse Byt upritiis: durlig Ehie yesar Pord Pl In- the change: in e it
¥ Incyrass i the apery o d g U1 ywar hanresiiisd In the chinps In e ret

M Dining che year 21373, bha company s reoslved dimand malsce for Ba. 34,41 millce fer tha period fram Maidh 2010 o unguat 023 Froes Matwirartrs Ylate Elecurielly
Distrsbation Co. Ltl, JWSEDCL) for spplication uf wrorg W S initeid of BF 10, The demand b been debited he the slstement of orodlt an bi 3w Afmeats of Eleciruity Gharjes
Kib] s e gt IEsma. v

43 Dbt Januiry, T0E3, o fins osarred I one of tecitity stnasted o Blol He &-4F, STICE, isalijucn, Shriar, Madhdh, Thove bas breen fvs 1 nnsets comilaliy B Inveibortes, Sl
Sliligs, Plaec B Machinery waf ptter Fived vt oix, & gor U the best estimate of dhe Messgirent, Uis book salin o b (i S b fire 15 R 082 millm, which hiy
oty il £t stabarmesnd of gl aned lasn aned brehudind My oy mpiinal et In Y 5550223,
m:wp,mmmmwmdﬁnwuu.ﬂmmmmmmmmnpdnnmu.thmwhmvmu
e vialeminn uf peot ard love and Bctaded i aesefiilonsl fesm in B M3 34. 3

BT Frevisim ymar g ned Rava been iegrocsed ) necliac el G e pesee o mopar Ind A8 meretuenrd by Scteile 1 af the Al
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