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INDEPENDENT AUDITORS’ REPORT

To,
The Boatd of Directors
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An audit report on Fit-for-Consolidation Consolidated Financial Statements of Advanced
Enzymes Europe B.V., Netherlands and its subsidiaty to MSKA & Associates, auditor of
Advanced Enzymes Technologies Limited (Holding company of the group)

Opinion

We have audited the accompanying Fit-for-Consolidation Consolidated Financial Statements of
Advanced Enzymes Europe B.V. (‘the Company’ or ‘AEE BV’ or ‘Holding Company’) and it’s
subsidiary Evoxx Technologies GmbH (‘Evoxx’), which comptise the Consolidated Balance sheet as
at 31 March 2025, Consolidated Statements of profit and loss, the Consolidated Statement of Cash
Flows and the Consolidated Statement of changes in equity for the year then ended (collectively
referred to as the ‘Fit-for-Consolidation Consolidated Financial Statements’ ot ‘Consolidated Financial
Statements’ or ‘consolidated Ind AS financial statements’). The Holding Company and its subsidiary
company constitute the "Group".

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid consolidated Ind AS financial statements give the information required by the Act in the
manner so requited and give a true and fair view in conformity with the accounting principles
generally accepted in India including the Ind AS, of the state of affairs (financial position) of the
Company as at 31 March 2025, and its profit (financial performance including other comprehensive
income), its cash flows and the changes in equity for the year ended on that date.

Basis for opinion

We conducted our audit of the consolidated Ind AS financial statements in accordance with the
Standards on Auditing (SAs) specified under Section 143(10) of the Companies Act, 2013. Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities for the
Audit of the consolidated financial statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical tequirements that are relevant to our audit of the consolidated financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
tulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of the consolidated financial
statements in accordance with Indian Accounting Standards (Ind AS), as issued by the Institute of
Chartered Accountants of India (ICATD’) and notified by Ministry of Corporate Affairs (MCA?), India,
under the Companies Act, 2013; this includes the design, implementation, and maintenance of internal
control relevant to the preparation and fair presentation of financial statements that ate free from
material misstatement whether due to fraud or error.
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Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the standalone financial statements for the year ended March 31, 2025. These matters
were addressed in the context of our audit of the standalone financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters. We have
determined the matters described below to be the key audit mattets to be communicated in our report:

SL. Key Audit Matters How the Key Audit Matters were addressed
No. in our audit
1 AEEBV had acquited 100% stake in Our audit procedures to address the

Evoxx m earlier years. The Group in the

impairment of Goodwill included and were

consolidated financial statements has not limited to the following:
recognised goodwill in relation to such
acquisition. Obtamed an understanding from the

On 31 March 2025, the carrying amount
of Goodwill reflected in AEEBV
consolidated financial statements is INR
292.68 millions.

Evoxx has been making operational
losses and has cash outflows from
operating activities.

The Management has performed an
immpairment assessment in relation to
such Investment as per the requirements
of Ind AS 36 "Impairment of Assets"
and has determined that no impairment
provision is to be considered in the
cutrent year.

On the impairment testing on its
investments, the determination of the fair
value of the Group requires management
to estimate significant assumptions
mcluding future revenue and terminal
growth  rates apart from margin
assumptions and discount rates to
estimate future cash flows. Given the
past impairment, the history of losses,
and the reliance on forward-looking
estimates, We have identified the
impairment assessment of the investment
m the subsidiary as a key audit matter.

Management with respect to policies and
procedures followed by the Management with
respect to measurement and testing of
impairment of Goodwill appearing in the
books relating to Acquisition of Evoxx
Technologies GmbH

Reviewed valuation reports provided by the
management.

Assessed the reasonableness of inputs used in
valuation report provided by management for
the future revenue and margin projections,
the accuracy of the cash flow forecasts and
analyzed the underlying key assumptions,
including discounting rates and terminal
growth rates.

Assessed the consistency and reasonableness
of valuation methodology and assumptions,
applied, in order to assess related impairment
on Goodwill

Assessed the adequacy and appropriateness of
the disclosures made in the Consolidated
Financial Statements in compliance with the
requirements of applicable Indian Accounting
Standards and applicable financial reporting
framework.




Other information
The Company’s Board of Directors is responsible for the other information.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the consolidated financial statements or our knowledge obtained in the audit or otherwise
appears to be materially misstated. If, based on the work we have performed, we conclude that there is
a material misstatement of this other information; we are required to report that fact. We have nothing
to reportt in this regard.

Auditors’ Responsibility

Our responsibility is to express an opinion on these consolidated financial statements which have been
prepared in accordance with the recognition and measutement principles laid down in the Companies
(Indian Accounting Standards) Rules, 2015 as per Section 133 of the Companies Act, 2013 and other
accounting principles generally accepted in India. We conducted our audit in accordance Standards of
Auditing issued by the Institute of Chartered Accountants of India. Those Standards require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the consolidated financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the consolidated Ind AS financial statements. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the consolidated
financial statements, whether due to fraud or etror. In making those risk assessments, the auditor
considers internal controls relevant to the Company’s preparation and fair presentation of ‘the
consolidated financial statements in order to design audit procedures that ate appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company’s
internal control. Accordingly, we express no such opinion. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the significant accounting
estimates made by the Company’s management, as well as evaluating the overall presentation of the
consolidated Ind AS financial statement.

We believe that the audit evidence obtained by us and the audit evidence obtained by other auditor in
terms of their report referred to in sub-paragraph (a) of the Other Matters paragraph below, is
sufficient and appropriate to provide a basis for our audit opinion on the consolidated financial
statements.

Other Matters

(a) We did not audit the financial statements of one subsidiary company, whose financial statements
reflect total assets of Rs. 114.24 million and net assets of Rs. 77.31 million as at 31 March 2025
and total revenues of Rs. 213.57 million for the year ended on that date, as considered in the
consolidated financial statements. These financial statements have been audited by other auditor
whose reports have been furnished to us by the management and our opinion on the
consolidated financial statements, in so far as it relates to the amounts and disclosures included in
respect of the subsidiary company, and our report in terms of Section 143 (3) of the Companies




Act, 2013 in so far as it relates to the aforesaid subsidiary company, is based solely on the report
of the other auditor.

One subsidiary is located in Germany whose financial statements and other financial information
have been prepared in accordance with accounting principles generally accepted in Germany and
which have been audited by other auditor under German GAAP. The Company’s management
has converted the financial statement of this subsidiary from accounting principles generally
accepted in Germany to accounting principles generally accepted in India (Ind AS). We have
audited these conversion adjustments made by the Company’s management. Our opinion in so
far as it relates to the balances and affairs of subsidiary located in Germany is based on the report
of other auditor and the conversion adjustments prepared by the management of the Company
and audited by us.

In our opinion, the consolidated financial statement refetred to above present faitly in all material
respects, the consolidated financial position of the Company as of 31 March 2025 and the
consolidated result of its operations and the consolidated cash flow and consolidated statement
of changes in equity for the year ended 31 March 2025, in accordance with Indian Accounting
Standards (“Ind AS”).

The accompanying consolidated financial information has been prepared both in Indian rupees and
Euro. The financial information in Euro is prepared solely for the purpose of filing Annual
Performance Report with the Reserve Bank of India(“RBI”) as per guidelines presctibed by RBI and
1s not a required part of the basic consolidated financial statements. Such information is the
responsibility of management and was derived from and relates directly to the undetlying accounting
and other records used to prepare the consolidated financial statements. We have verified the
arithmetic accuracy of the presentation of the financial information. We did not audit and do not
express an opinion on such information, and our opinion is not modified with respect to this matter.

For Manoj Kumar Sharma & Associates
Chartered Accountants

A arf gl

Manoj Kumar Sharma
M. No.: 155859
FRIN: 137265W

Place: Thane
Date: 09 May 2025

UDIN: 25155859BMKZUD4170




Advanced Enzymes Europe B.V.

Fit-for-Cunsolidation-Consolidated Balance Sheet

As ar 31 March 2025

The accompanying notes form an integral part of the financial stacemients

In1erms of our report aftached of even date
Far Maoej wmar Sharma & Assaciates
Chartered Accountants

Firm Regrstiation no 137265W

As at As at As at Asat
Notes 31 March 2025 31 Mareh 2025 31 March 20124 31 March 2024
In EURO In INR In EURO In INR
L ASSETS
(1) Non-cortent assets
() Property, Plazt and Equipment i 738,043 03,139,566 982.857 88,671,219
(b) Goodwil) 3.170.110 292,679,179 3,170,110 286,000,390
(c) Other intangible assets 3N 1,920,792 177.336.375 2,304,705 207,925,403
Taotal non-cuxveni assels 5828945 538,155,121 6,457,672 _ 582,597,012
(2) Current Assets
() lnventorics 4 449,283 41,479,916 556,506 50,206,766
(b} Finaneial Assets
(1} Trade receyvables s 250,317 26,803,373 426,647 38,491,188
(i1) Cash and cash equivalents [3 562,516 51,934,052 (85,714 61,863,564
(d) Other current assets 7 58,795 5,428,218 (8259 6,158,179
Tot: currenl assels 1,360,911 125,645,559 1,737,126 156,719,697
Total assets B 7.189,856 663,800,680 5190798 739:316.704
1L EQUITY AND LIABILITIES
(1) Equity
{a} Equity share capital A 7,900,000 674,791,086 4,276,837 351,695,526
(D) Otker cquity
1 1 Other Reserves ] ) (2.301.584) (157.919.591) (4.383.083) (361,280,536)
Liguity adtributable to equity holders of the parent 5.598.416 516,871,495 (106,246) (9,585,010)
Tatal equity - 5.898.416 516.871.495 {10U6.246) (9.585.010)
"(2) Non current liahiligies
(a) Financial habilities
(1) Borrowings i = - 6,454,146 582,278,830
(i1) Leose Loabilities 567,885 52,429.761 616,348 55,650,642
(¢} Deferred tax Jiabilities (net) >3 579,199 33,474,322 682,922 61,611,697
Total non current liabilities 1,147,084 115,904,083 7.753.916 699,541,169
(3) Curreat liabilities
(«) Fhimancial Liabifities
(i) Lease Luabilities 48,963 4,520,455 181,342 16,360,286
(i1) Trade payzables 135,646 12,523,502 163.764 14,864,614
(b) Other current liabilitics 12 259,747 23,981,143 201,022 18.135,650
Total Curren! liabilities 444,356 41,025,102 547,128 -1‘),360,55_0_
Total Jiahilitics 7.189.856 661300.6& 8.194,798 739.316.709

For and on hebalf of Board of Directors of
Advanced Enzymes Europe BV,

 Ura U LT
l\/tw S ’ = ‘.”« {ﬂ“fair/(,..-—-.w

" Rasila Rathi
Drrector

Mukund Kabya
Director

Manoj ICumar Sharma
Proprietar

M No. 155859

Place Thane

Date: (09 May 2025

Place : Nashik Place : Chino. CA

Date: 02 May 20235



Advanced Enzymes Europe BV,

Fit-for-Consolidattion-Censclidated Statemenl of Profit snd Loss

Jor the year ended 31 March 2025

Revenue
Revenue from operations

Qther icame
Totil reveoue

Lxpenses

Cost of materials consumed

Changes in inventories of finished goods and work-in-progress
Employee benelit expense

Finance costs

Depreciation and amortization expense

Other cxpenses

Total expenses
Prefit before tax
Tax expense
Current lax
Delewred tas {credit) chaige

Total tax exprase

Profit/{L.oss) for the period

Toutal comprehensive income for the peviod

KEarnings per equity share
Basic
Diluted

The accompanying rictes form an integral pan of the fnancizl statements

In lerms of our report aliached of sven date
Fur Manej Kumar Sharma & Associstes
Chartered Accotintants

Firm Registration no 137265W

Manoj Kumar Sharima
Proprietor

M.No : 133859

Place : Thane

Date: 09 May 2428

Note

Fid
20

Yeor endett
30 Matreh 2025

Year ended Year ended Yeur ended
31 March 2025 31 March 2024 3t Mareh 2024

In Euro InINR In Bura In INR
2,353,120 213,572,258 2,563,873 230,245,304
1.360,040 123,438,975 98,185 8,817,354

3,713,160 337,011.233 2.662.058 239,062,658

510.695 46.294,613 733,646 65.871,550
106,890 8,753,389 13.233 862,735
1,298,139 117,820,797 1173172 105,355,192
334,404 31,258,553 312,843 28,094,663
650,061 59,363364 654.294 56,757,974
585,791 53,167,107 765,405 6,736,162
3,199,980 316657823 3,652,645 327678276
213,150 20,353,410 (990,587} (98.615,616)
210 19.100 ; .
(103.723) {9:414.007) (112,754) 110.123.716)
(103,513) (9.394,907) (112,754) {10.125,716)
316.693 29.748.317 (877.833) (78.489.902)
316,693 29,748,517 (477,833) (78.489,902)
0.06 5.66 .17 (18.54)
0.06 566 €0.17) (18.54)

¥or and on belalf nf Board of Directors of
Advanced Enzymes Europe B, V.

~
i
g
Mukund Kabra  Rasilit Rathi
Direcior Director

Place Nashik
Deate: 09 May 2025

Place : Clune, CA

——




Advanced Enzymes Envope B.Y.
Fit-fur-Cansolidattion-Consolidated Cash Flow Statement for the year ended 31 Mareh 2025

(AT {e]

INR

For the yenvended  Foy the year ended

LURO
For the year entted

INR
For the year eniled

Cash flows from operating activities 3 March 20258 31 March 2025 31 March2024 31 March 24
Profit before tx 213,180 20,383,410 (990,587) (88,615,618)
Adjustments for non-cash trapsactions
Pepreciation and amentisation expense 054,061 59,363,304 634,294 58,737,974
Emplayee stack oplions amonisation expenses 25,693 2,331,954 26,364 2,367,014
Reversal of Habilitics not required (1,30%,634) {118,864,079)
Repayment of lony term borrowiny through 1ssue of equity shares* - (3.711,245) (333,283,473)
Issie of equity shares to setile repayment of Tong tzrm borrowing” 3711245 333,283,473
Unrealised foreign exchinige loss/ (pain) ) 186343 o 45,028 4,043,440
- £230357) (264.904) (234465910
Ttems considered separately
Inferesr expenses . 13BW6) - 267.826 24,051.225
(72,296) 2,916 604,633
Operating profit before worling capital clmngey
Increase / (decrense) in 1ade payables 129,017 (2,642717) 104,75¢ 04107,438
{Increase) s deereass in inveniories 107,223 9,731,679 15,901 1,428,198
(Increase) / decrease in trade receivables 136,331 12,373,553 65,979 5,925,163
Decrease m olher eurrent assels 9464 R58,973 (18,954) {1.702,103)
{Deerease) in other eurrent fiabitilics . } ."Li.:l'_!-‘? 5310804 2358 2,027 8550
Cash gencrated from operating netivitics BEETUNE R 21F75,587 193,142 17,691,168

Icarme faxes paid

Net cash generented from operating netivities o Zm_l!;
Cash Bows from investing activities
Purchase of tanpiblc assels (18,721) (1,699,143} (23.807) (2,137,914)
Purchase of intangible asscts (5,580} 1306993y {2.718) (244,005}
Net cash used in investing activities ; 124.307) 2206,136) (26,525) (2,332."().’)).
Cush Mows from Bnancing activities
Proceeds from issue of share capital 5,362,281 478,181,430 - .
(Paymcot) Procezds from non-curient boriowings (5,419,742} (493,7)8,166) - -
Interes! paid on lease inbilijies {50,201) (4.556,299) (16,587 (1,489.536)
Lease linbility paid (181,342) {16.458,850) {159,830 114.358.636)
Net cash used in financing aciivities (309,00:4) _{36,551,486) {176,476) (15,848,172}
et (decrease) / increase in cash and cash equivalents (173,197) (18,682 434) (9,815 (528,993
Cash i cash equivalents as at the beginning of the year 685714 61,863.564 095,533 62,324 999
Effect of exchange rate changes on cash and cash equivalenis held R - 8.752.922 - 77,558
Cash and eash equivalents a5 at the end of the year SH2.516 31,034,052 61,863,569
Reconciliation of cash and casl equivalents
Cashsnand 4 5% 23,8538 [} |
Balance with banks ;

Current account 362,251 51.910.21q 085,714 61,883 530

562,510 _§1,034,052 685,713 61,863,564

* Refer note no. 26
# Figures are below Curo 1 00, hence disclosed as Euro

The abiave Cash Flow Stutemient hias been prepared uirde the Tndirect Method s et out i tie Aceaunting Standard (IND AS) 7 - “Cash Flow Slursmenis”

As per gur attached Report uf svun dale
For Manoj Kumar Sharma & Associates
Chartered Accountants

Firm Registration no 137265W

Manoj Kumar Sharma
Proprictor

M Mo 155859

Place : Thane

Date: 09 May 2025

Director

Mulund Kabra

Place : Nashik
[ate: 09 May 2025

o,

r; i
[ ',‘Lé‘]'f)
Rasilia Rathi
Diteator

Forand on belialf of Board ol Dircctors of
Adveneed Enzynres Europe B.V,
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Place : Chinn, Ca




Advanced Enzymes Europe BV,
Statement of Changes in Equity (SOCIE)
for the year ended 31 March 2025

(2) Equity share capital (refer note §)

T Asat3 March 2025

As Al 31 Marel 2024

Nb, of Shares Amaount No. of Shares Anilount
Balance at the begirning ol the yea 4,276,837 351.695.52¢ 2,000,000 149,834,930
Changes m equity share capital during the year 3,623,163 323,095,560 1,276,837 201,840,596
Balance at the end of the vear 7.900,000 674,791,086 4,276,837 351,695.526
(1) Other enuity (refer note V) .
Resenves & Surplus Total
Equity
Particulars i v
wriicubre Seeuritis Capital Foreign currency Retained
. Premivm (_fontrihitinn transintion reserve carnings
Balance at 1 April 2023 17,442,843 (429,520,403} (412,077,560
Profit for the year - {78,489,902) (78,489,902)
Ciher comprehensive income for the year (240.288) (240,288)
Tolal comprehensive income for the year - (240,288) {78,489,902) (78,730,191)
Add: Premium on issuc of sharcs 127,159,600 . - 127,159,600
Add Additian for the year 2367614 - 2,367.614
Balance at 31 March 2024 127,159,600 1,367.614 17,202,555 | (508.010,306)| (361.280,536)
Profit for the year . 29,748 317 29,748,317
Other compreliengive income lor the year 16,194,305 - 16,194,805
Totitl comprehensive income for the year . = 16,194,805 29,748,317 45,943,122
Add: Premium on issue of shares 155,085,869 - - 155,085,869
Add. Addition for the year . 2330954 2,331,954
Bulance a¢ 31 Marcl 2025 282245469 | 4.699.568 33397360 | (475.261.989)| ((57.919.591)

The secompanying nates form an gl par of the fnancial siatements

As per vur atlached Repont of even date

For Manoj Kumar Sharma & Assoeciates
Chartered Accountants
Firm Registration no. 137265W

¥Mnnoj Kemar Sharmz
Proprietor

M.No.: 155859

Place : Thane

Date: 09 May 2023

For and on hehalfof Boaed of Directors of

Advanced Enzymes Europe B.V.
, o

Rusika Rathi
Director

Mukund Kabra
Director

Place : Nashik Place : China, CA
Date: 09 May 2023




Advanced Enzymes Europe B.V.
Notes to the Financial Statements for the year ended 31 March 2025
1 Overview of the Company
Advanced Enzymes urope BV, ("the Company®, "ALTL BV") y
"ALTL"), an India corporation. ALl BY was formed 1o senve

mcorporated on 1 July 2017 ALE BV is a wholly owned subsidiary of Advanced Enzymes Technologies Lid. (“the Parent” oc
a holding company o allow the Parent to own interess in Furope compaations

Yidated (i F

N

Basis of preparation of
These Fi-for-Consolidation Consolidated Financial Statements (herein after referred to as ‘the consolidated financial statementy’) relate to Advanced Enzymes USA, Inc, and its Subsidiaries (the
Company). The consalidated financial stvements have been prepared in conformiy with the group accountng policics of Advanced Enzyme Technologies Limited, which are i accordance with
tion 133 of the Companics At 2013 (‘the Aet’) [Companies (Indian Accounting Standards) Rul
1 in

the recognition and measurement principles of Indian Accounting Standards notified under

2015, including subsequent amendments| (‘Ind AS’) and other accounting principl < penerally aceepted in India- The consolidated fnancial stitements have been prepared to facilitate AF
preparation of its consohdated financial statements. “The consolidated financial statements include the disclosures as requited under Ind AS to the extent it facilitates and is applicable for

preparation of AR TLs consolidared financial statements

The fimancial information is presented in both Huro and i Indian Rupees (INR), wherever apphicable, for March 31, 2025 and Alarch 31, 2024, Dollar amounts are translated into Indian Rupees
ratements items and historic rate for equity

using closing 1ate for consolidated balance sheets ftems, average rates for consolidated profit and los
"The consolidared financial statemients were authorized for issue by the Company's Board of Directors on May 09, 2025

Functional and presentation currency
These financial statements are presented in Indian rupees, which s also the Company’s functional curiency

Basis of measurement

The financial statements have been prepared on a historieal cost basis, except for the following:

* certain financial assets and labilities (including derivative instruments) that are measured at faic value; and

* net defined benefit (asset)/ Hability that are measured at fair value of plan assets less present value of defined benefit obligatons

2A Use of estimates
I'he preparation of the financial statements in accordance with Tnd AS requires use of judgements, estimates and assumptions, that affect the application of accounting policies and the reported
amounts of asscts, habilitics, income and expenses. The actual results may differ from these estimates
Listimates and underlying assumptions are reviewed on an ongoing basis. Revision to accounting estimates are recognised prospectively

Assumptions and estimation uncertaintics that have a sygnificant risk of resulting in a material adjustment in the year ended 31 Mareh 2025 are as folloy
a. Revenue from contracts with customers:

The Manag; 1t applied judg that significantly affect the determination of the amount and timing of revenue from conteacts with customers such as identifying performance obligations,

estimating relative standalone selling price of tems not sold separately, and determining timing of satisfaction of performance obligations for revenue from rescarch and development conteacts

=

Property, plant and equipment

Determination of the estimated uscful lives of tangible assets and the ass
prescribed in Schedule 11 of the Act. In cases, where the useful lives are different from that prescribed in Schedule 11, they are based on technical advice, taking into account the nature of the asset,
the estimated usage of the assct, the operating conditions of the asset, past history of replacement, anticipated technological changes, manufacturers’ warrantics and maintenance support

sment as o which components of the cost may be capitabsed Useful lives of tangible assets are based on the life

c. Recognition and measurement of defined benefit obligations
The obligation arising from defined benefit plan is determined on the basis
life expectancy, The discount rate is determined by reference to market yitlds at the end of the reporting period on government bonds. The period to maturity of the underlying bonds correspond

of actuarial assumptions. Key actuarial assumptions include discount rate, trends in salary cscalation, actuarial rates and

1o the probable mawnty of the post-cmployment benefit obligations

d. Recognition of deferred tax assets
Deferred tax assers are recognised for the future tax consequences of temporary differences between the carrying values of ass
loss and depreciation carry-forwards and tax credits. Deferred tax assets are recognised to the extent that it is probable that future taxable income will be available against which the deductible

ts and habilities and their respective tax bases, and unutilised business

temporary differences, unused tax losses, depreciation carry-forwards and unused tax credits could be utilised

Measurement of fair values

The Company’s accounting policies and disclosures require the measurement of fair values, for both financial and non-financial assets and liabikitics

‘T'he Company has an established control framework with respect to the measurement of fair values, which includes overse ing all significant fair value meaasurements, including Level 3 fair values
by the management. The management regulacly reviews significant unobservable inputs and valuation adjustments. If third patty information, such as broker quotes or pricing services, is used to
measure fair values, then the management assesses the evidence obtained from the third parties to support the conclusion that such valuations meet the requirements of Ind AS, including the level
in the fair value hierarchy in which such valuations should be classified

When measuring the fair value of a financial asset or a financial liability, the Company uses observable market data as far as possible, Fair values are categorised into different levels in a fair value
hierarchy based on the inputs used in the valuation techniques as follows.

When measuring the fair value of a financial asset or a financial liability, the Company uses observable market data as far as possible. Fair valuces are categorised into different levels in a fair value
hicrarchy based on the mputs used n the valuation techniques as follows.

- Level 1t quoted prices (unadjusted) in active markets for identical assets or labilities
- Level 2: mputs other than quoted prices included n Level 1 that are observable for the asset or bability, cither directly (i.c. as prices) or  indirectly (e, derived from prices)
- Level 3: inputs for the assct or liability that are not based on observable market data (unobservable inputs),

1f the inputs used to measure the fair value of an asset or a liability fall into different levels of the fair value hierarchy, then the fair value measurement is categorised in its entirety in the same level
of the fair value hierarchy as the lowest level mput that is significant to the entire measurement The Company recogniscs transfers between levels of the fair value hicrarchy at the end of the

reporting period during which the change has occucred

2B Material accounting policies:
The accounting policies set out below have been applied consistently to the periods presented in the consolidated financial statements

[

Principles of consolidation

The consolidated financial statements relate to the Company and its subsidiary company (collectively called "the Company"). Subsidiary company has been consolidated as per Ind AS 103, The
consolidated financial statements have been prepared on the following basis:

1) The consolidated financial statements of the Company ("Advanced Enzymes Europe, BV") and its subsidiary has been consolidated on a line by line basis by adding together the kke items of
assets, liabilitics, income and expenses after eliminating intta-company balances, intra-company transactions and unrealised profits/ losses from the intra-company transactions

1) The excess/deficit (as on the date of acquisition) of the Company’s investment cost over the subsidiaries net worth is recognised as goodwill on consolidation or capital reserve as the case may be
and the impairment loss, if any 1s provided for
) The consolidated financial statements of the Company and its subsidiaries have been consolidated using uniform accounting policics for like transactions and other events in similar

circumstances as mentioned in the policies
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Notes to the Financial Statements for the year ended 31 March 2025
1) Subsidiary company is consolidated from the date on which effective control is transierred 1o the Company and are no longer consolidated from the date of disposal
V) The Subsidiary companies considered in the consolidated financial statements are as follows:

%s age voting power % age voting power
Country of . er E Bk

inco . held as ar held as at
ra
IName of the Company tneorporation 31 March 2028 31 March 2024
i Evoxx Tecluologies GinbH (Whollr ovwned subsidinr of German 1687 1007 o

Advanced Enzvmes Ergove, BV

a. Revenue recognition

Revenue from sale of services:
The Company offers various services ranging from cuzyme entification, enzyme optimisation, cnzymc and process development, scale-up and producton ender fised price contracts

¢ rendered, or fixed-price contracts, revenue is recogmsed based on the actual serviee provided to

Revenue from providing services is recogmsed in the accounting period in which the serviees
the end of the reporting period as a proportion of the total services o be provided ' s determined based on the actual labour hours spent relative to the total expected labour hours

Revenue from sale of products:
The Company is engaged in selling proprictary enzymes

ssient of the es

set v tensterrod o the customer based on an overall stence of a right o payment,

phigedd w3 pomt in ime when control of the

Revenues related to sale of products is 11
on, the transfer of risk and vewanls, and acceptance by the customer. In case of product sales undertaken by the Company, sales

the allocation of ownership rights, the trawsler of il
are recognized when control of the pradliiets las trsfermed, being when the products are either doliversd 10 pre-agreed locaton or shipped from the warchouse, as agreed in the contract, the risk
ssed based on the price specified m the conteact, net of

cal [

and rewards has transferred, the entity las rght o payment and has wansfereed legat title to a customer, Revenue from these sales is recogis

the estimated trade discounts

is, taking into account the amount outstanding and the rates applicable

Interest income is recogmized on a time proportionate ba

o

Property, plant and equipment and depreciation

Items of property, plant and equipment are measured at cost, which includes capitabised borrowing costs, |
taxes, duties, freight and other incidental expenses directly related o acquisition/construction and mstallation of the ass
price.

accumnulated depreciation and accumulated impairment losscs, if any. Cost include
5. Any trade discounts and rebates are deducted n arriving at the purchase

s are added to its book value only if they increase the future benefits from the iting asset beyond its previously assessed standard of

Subsequent expenditure related (o an item of taogible as:
performance.

s and attributable interest

iii. Capital work-in-progress meludes fixed assets not ready for therr intended use and refated incidental expens

v, The cstimated uscful life of assets are as follows:
Plant and equipment 10-25 years
Office equipment 5 years
Rights & Licences 10 years
Computer Software 3-5 years
Developed Technology 12 years
T'radc Name 12 years
Customer rclationship 10 year

Depreciation method. useful lives and residual values are reviewed at each financial vear-end and adjusted of appropriate
An item of property, plant and cquipmient is eliminated from the financial statements on disposal or when no further bencfit 1s expected from its use and disposal Gains / losses arising from

-

disposal are recognised in the Statement of Profit and Loss.

vi. The Company has elected to continue with the carrying value of all its property, plant and equipment as recognized in the standalone financial statements as at the dare of teansition o Ind AS,

measured as per the previous G AAP and use that as the deemed cost as at the transition date pursuant to the exemption under Ind AS 101

¢. Impairment of Property, plant and equipments
‘The carrying values of assets at each balance sheet date are reviewed for impawrment if any indication of impairment exists

[f the carrying amount of the assets exceed the estimated recoverable amount. an impairment 1s recognized for such excess amount. The impairment loss is recognized as an expense in the
Statement of Profit and Loss, unless the asset 1s carried at revalued amount, in which case any impairment loss of the revalued asset is treated as a revaluation decrease to the extent a revaluation

§5,

reserve 1s available for that asset.

The recoverable amount is the greater of the net sclling price and their value in use. Value in use is arrived at by discounting the future cash flows to their present value based on an appropriate

discount factor.

When there is indication that an impairment loss recognized for an asset (other than a revalued asset) in earlier accounting periods no longer exists or may have decreased, such reversal of
impairment loss is recognized i the Statement of Profit and Loss, to the extent the amount was previously charged to the Statement of Profit and Loss. In case of revalued assets such reversal is

not recognized.

&

Inventories
Stock in trade is valued at lower of cost and net reliasable value, Cost is determind on weghted average cost method, which is determined on their specific individual costs which includes only

purchase cost

e. Employee benefits
Employee benefits payable wholly within twelve months of receiving employees services are classified as short-term employee benefits. The short term employee benefits are accounted on
undiscounted basis during the accounting period based on services rendered by employees

i

Income taxes
Income tax expense comprises current tax (i.c. amount of tax for the period determined in accordance with the income tax law), deferred tax charge or credit (reflecting the tax effects of timing
differences between accounting mcome and taxable income for the period) and Minimum Alfernate Tax (MA'T) credit entitlement

Current tax
Current tax 15 computed and provided for in accordance with the applicable provisions of the Income Tax Act, 1961
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g

=

=

Deferred tax

Deferred tax 1s provided using the liability method on temporary dificrences between the tax ba nd their carrymy; amounts for financial reporting purposes at the

s and habili

reporting date

i realised or the lability is sctrled, based on (ax rates (and tax laws) that have

Deferred tax assets and liabilitics are measured at the tax rates that are expected to apply in the year when the as

been enacted or substantively enacted at the reporting date

el tax losses. Deferred tax assets are recognised to the extent that it

und any unu
d of unused 1ax eredits and unused tax losses ean be utilised

Deferred tax assets are recogrsed for all deductible tempovary differences. the canry forward of unused tax credi
is probable that taxable profit will be avaitable against which the deductible temporary differences, and the carry forws

13 15 reviewed at each reporting date and reduced to the extent that it s no longer probable that sufficicar taxable profit will be avaslable to allow all or part

The carrymg amount of deferred tax ass
d 10 the extent that it has become probable that future taxable

of the deferred tax asset o be utilised. Unrecognised deferred tax assets are re-asse
profits will allow the deferred @ax asset to be recovered

e at each reportng date and are recogn

Deferred tax refating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive meome or in cquity). Deferred tax items are recognised in
correlation to the underlying transaction cither in OCT or directly in equity

st current tax liabilities and the deferred taxes relare to the same taxable

Deferred tax assets and deferred tax Habilities are offset i€ a legally enforceable right exists to set off current
entity and the same taxation.

Borrowing costs
Borrowing costs meurred on constructing or acquiring a qualifying asset are capital
substantial period of time to get ready for its intended use. All other borrowing costs are charged to revenue and recogzed as an expense in the Starement of Profit and Loss

set is an asset that necessarily takes a

d as cost of that asset until it is ready for its intended use. A qualifying

Provisions and contingencies

A provision is recognised if, as a result of a past event, the Company has a present legal or constructive obligation that can be estimared reliably, and it is probable that an outflow of cconomic
benefits will be required to settle the obligation. Provisions are determined by discountig the expected future cash flows at a pre-tax rate that reflects current market assessments of the time value
of money and the risks specific to the liability, The unwinding of the discount is recognised as fimance cost,

A disclosure for a contingent hiability is made when there is a possible obligation or a present obligation that may, but will probably not, require an outflow of resources. When there is a possible
obligation of a present obligation in respect of which the likelihood of outflow of resources is remore, no provision disclosure 1s made

Leases
‘Iie Company has adopted Ind AS 116 effective from April 1 2019 using modified retrospective approach

The Company assesses whether a contract contains a lease, at inception of a contract. A contract is, or contains, a lease if the contract conveys the rght to control the use of an dentified asset for a
period of time m exchange for consideration. To assess whether a contract conveys the right to control the use of an identified assets, the Company assesses whether:

(1) the contact involves the use of an identified asset

(1) the Company has substantally all of the cconomic benefits from use of the asset through the period of the lease and

(111) the Company has the right to direct the use of the asset

As alessee, the Company recognises a right of-use asset and a lease Liability at the lease commencement date. The right of-use asset i initially measured at cost, which comprises the mitial amount
of the lease hability adjusted for any lease payments made at or before the commencement date, plus any initial direct costs incurred and an estimare of costs to dismantle and remove the underlymg

asset or to restore the underlying asset or the site on which it is located, less any lease incentives received.

se asset 15 subsequently depreciated using the straight-line method from the commencement date to the carlier of the end of the useful life of the right of-use asset or the end of the

The nght-of-
as those of property and equipment In addition, the right-of-use asset is periodically reduced by

lease term. ‘The estimated uscful lives of right-of-use assets are determined on the same bas
s, if any, and adjusted for certain remeasurements of the fease liability.

impatrment los

The lease liability is inatially measured at the present value of the lease payments that are nof paid at the commencement date, discounted using the interest rate implicit in the lease or, if that rate
cannot be readily determmed, the Company’s incremental borrowing rate

Geneally, the Company uses its mcremental borrowing rate as the discount rate. Lease payments included m the measurcment of the lease liabiliry comprise the fixed payments, including in

substance fixed payments;

The lease liability is measured at amortised cost using the effective interest method. The Company has used number of practical expedients when applying Ind AS 116: - Shortterm leases, leases of
low-value assets and single discount rate, The Company has elected not to tecognise right of-usc asscts and lease liabilities for short-term leases that have a lease term of 12 months or less and F
leases of low-value assets. 'I'he Company recognises the lease payments associated with these leases as an expense on a straight-line basis over the lease term. The Company applicd a single discount

rate to a portfolio of leases of similar assets in similar economic environment with a similar end date

The Company’s leases mamly comprise office premises. The Company’s leases land and buildings for wacehouse facilities

Cash and cash equivalents

Statement of cash flows is prepared in accordance wath the indirect method preseribed i the relevant Accounting Standard. For the purposc of presentation in the Statement of cash flows, cash
and cash equivalents includes cash on hand, deposits held at call with financial institutions, other short-term, highly liquid investments with original maturities of three months or less that are readily
convertible to known amounts of cash and which are subject to an wsignificant risk of changes in value, and bank overdrafts. However, Bank overdrafts are shown within borrowings in current

liabalities 11 the balance sheet for the purpose of presentation

Operating cycle

All assets and habilitics have been classificd as current or non-current as per criteria sct out i the Schedule IT to the Companies Acr, 2013

Financial Instruments

Financial assets

Recognition and initial measurement

Trade receivables and debt instruments issued are initially recognised when they are origmated. All other financial assets are mitially recopnised when the Company becomes a party to the

contractual provisions of the instrument

A fmancial asset is initially measured at fair value. In the case of financial assets which are tecognised at farr value through profit and loss (FVTPL), the transaction costs are recognised in the
statement of profit and loss. In other cases, the transaction costs are attributed to the acquusition value of the financial asser.
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ii. Classification

iv,

-

iii.

iv.

2C

ssified as measured at

On initial recognition, a financial asset s cl
- amortised cost; or
- fair value through profit or loss (I'VIPLY; o

ncome (I'VOCT) - debt invesiment or equity investment

- fair value through other comprehensiv
Cfs

Financial assets are not reclassificd subsequent to their initial recopnition, exeept if and i the peniod the Comipany changes its business model for managing, (inancial as

sured atamortised cost if 1t meets both of the following conditions and is not desipnated as at VTP

A financial asset is me

st ix held wirhin a business model whase objective is 1o hold assets 10 collect contmetual cash flows; and

— the contractual terms of the financial asset give rise on speafied dates (o cash fows that are solely payments of principal and mterest on - the principal amount owtstanding,
A debt investment s measured at FEVOCTif st meets both of the [ollowmg conditions and is not designated as ar IV DL

— the asset is held within a business model whose objective is achieved by both collecting contractual eash flows and sellng financil assets; and
ise on specified dates to cash flows that are solely payments of principal and interest on the prineipal amount outstanding

— the contractual terms of the financial asset give

stment that 1 not held for trading, the Company may irrevoeably clect to present subsequent changes in the mvestment’s fan value m OCl (designated as

On initial recogmition of an equity inv
IFVOCT - equity investment). This clection is made on an investment- by investment basis

ts. On il recognition, the

sificd as measured at amortised cost or FYOC as described above are measured ar FVIPL. This includes all derwative financial a

All financial assets not cl
Company may irrevocably designate a fmancial asset that otherwise mects the requirements to be measured at amortised cost or at FYOCT as at FVIPL if doing so climinates or sigmificantly
reduces an accounting mismatch that would otherwise arise

Ifinancial assets that ace held for rading or are managed and whose performance ss evaluated on 2 fair value basis are measured at FVPL,

Subsequent measurement and gains and losses

“inancial asscts at FVIPL

These assets are subsequently measured at faiv value. Net gains and losses, including any interest or dividend income, are vecognised in profit or loss

IYinancial assets ar amortised cost
Interest ncome, foreign exchange gams and

“These as
losses and impairment are recognis

s are subsequently measured at amortised cost using the effective interest method The amortised cost is reduced by impairment los

dm profit or loss. Any gain or loss on derecognition is recognised in profit o loss

Debt investments at FVOCT
ts are subsequently measured at fair value: Interest meome under the effective mterest method, foreign exchange gams
are recognised in OCL On derecognition, gains and losses accumulated in OCI are reclassified to profit or I

s and imparrment are recogmised in profit or loss, Other

net gains and los

Equity investments at FVOCI
These assets are subsequently measured at fair value, Dividends are recogmsed as income in profit or loss unless the dividend clearly represents a recovery of part of the cost of the investment
Other net gains and losses are recognised in OCI and are not reclassified 1o profit or loss

Derecognition
The Company derecognises a financial asset when the contractual nghts to the cash flows from the financial asset expire, or it transfers the rghts to receve the contractual cash flows 1 a
s and rewards of ownership of the financial assct are transferred or m which the Company neither transfers nor rerains substantally all of the risks and

transactionm which substantially all of the r
rewards of ownership and does not retain control of the financial asset
scts recognised on its balance sheet, but retains cither all or substantially all of the risks and rewards of the transferred asscts, the

If the Company enters into transactions whereby it transfers
transferred assets are not derecognised

Impairment of financial assets
In accordance with Ind AS 109, the company applic

ixpected Credit Loss (ECL) model for measurement and recognition of impairment loss on the followmng financial assets and credit risk
exposure:

[Financial assets that are debt mstruments, and are measured at amortised cost ¢ g, loans, debt sccuritics,deposits, and bank balance

‘I'rade recervables,

"The application of simplified approach does not require the company to track changes in eredit tisk. Rather,it recognises impairment loss allowance based on lifetime ECLs at cach reporting date,
right from its initial recognition

Financial liabilities

Recognition and initial measurement

All financial liabilitics are initially recognised when the Company becomes a party to the contractual provisions of the instrument.

A fmancial liability 1s inivally measured at fair value. In the case of financial liabilities which are recognised at fair value through profit and loss (IFVTPL), the transaction costs are recognised in the
statement of profit and loss. In other cases, the transaction costs are attributed to the acquisition or issue of financial liability

i Classification, subsequent measurement and gains and losses

Financial liabilities are classified as measured at amortised cost or FVIPL, A financial liability is classified as at FVIPL if it is chssified as held- for- trading, or it 1s a derivative or it is designated as
such on initial recognition. Financial liabilities at FV'I'PL are measured at fair value and net gains and losses, including any interest expense, are recognised in profit or loss. Other financial liabilitics
are

subsequently measured at amortised cost using the effective interest method. Interest expense and foreign exchange gains and losses are recognised in profit or loss. Any gain or loss on

derecognition is also recognised i profit or loss.

Derecognition

The Company derecogmses a financial liability when its contractual obligations ate discharged or cancelled, or expire

"The Company also derecognises a financial Liability when its terms are modified and the cash flows under the modified terms are substantially different. In this case, a new financial liability based on
the modificd terms is recognised at fair value: The difference between the carrying amount of the financial Liability extinguished and the new financial iability with modified terms is recognised in

profit or loss

Offsetting
[Fnancial assets and financial labikties are offset and the net amount presented in the balance sheet when, and only when, the Company currently has a legally enforceable right to set off the
amounts and it intends either to settle them on a net basis or to realise the asser and settle the liability simultaneously,

Share capital and share premium
Ordinary shares are classified as equity. Incremental costs directly attributable to the issue of new shares are shown in equity as a deduction net of tax from the proceeds. Par value of the cquity
share is recorded as share capiral and the amount received in cxcess of the par value is classificd as share premium

Dividend Distribution to equity shareholders
The Company recognizes a liability to make cash distributions to equity holders when the disteibution is authorized and the distribution is no longer at the discretion of the Company. As per the
corporate laws in Indma, a distribution is authorized when 1t 15 approved by the shareholders, A corresponding amount is recognized directly in other equity along with any tax thereon

Foreign Currency Transactions

The Financial Statements of Company are presented in INR, which 1s also its functional currency. In preparing the Financial Statements, transactions in currencies other than the entity's functional
currency are recognised at the rates of exchange prevailing at the dates of the transactions. At the end of each reporting period, monetary items denominated in foreign currencies are translated at
the rates prevailing at that date. Non-monetary items denominated in foreign currency ate reported at the exchange rate ruling on the date of transaction

Exchange differences on monetary items are recogmsed in the Statement of Profit & Loss in the period in which they arise.

Standards issued but not yet effective
Ministry of Corporate Affairs (“MCA”) notifics new standard or amendments to the existing standards. There 15 no such notification which would have been apphcable from 1 April 2025.
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3 Property, Plant and Equipment

(In INR)

Gross block Plant and Office Right of use Total
cquipment equipment of assets

Balance as at 01 April 2023 105,261,030 73,916,393 87,261,195 266,438,618
Additions 263,030 1,884,743 75,879,593 78,027,366
Foreign exchange fluctuation 117,247 1,053 (2,895) 115,405
Balance as at 31 March 2024 105,641,307 75,802,189 163,137,893 344,581,389
Additions 1,482,559 245,823 - 1,728,382
Disposals - 808,540 - 808,540
Foreign exchange fluctuation 301,169 25,025 1,332,513 1,658,707
Balance as at 31 March 2025 107,425,035 75,264,497 164,470,406 347,159,938
Accumulated depreciation and amortization
Balance as at 01 April 2023 84,352,620 73,038,776 78,636,806 236,028,202
Depreciation and amortization 5,450,411 1,067,589 13,363,968 19,881,968
Balance as at 31 March 2024 89,803,031 74,106,365 92,000,774 255,910,170
Depreciation and amortization 3,988,154 846,312 19,084,184 23,918,650
Reversal on disposal of assets - 808,448 = 808,448
Balance as at 31 March 2025 93,791,185 74,144,229 111,084,958 279,020,372
Net block
Balance as at 31 March 2024 15,838,276 1,695,824 71,137,119 88,671,219
Balance as at 31 March 2025 13,633,850 1,120,269 53,385,447 68,139,566
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3A Intangible assets

Gross block

Balance as at 01 April 2023
Foreign exchange fluctuation
Balance as at 31 March 2024
Additions

Foreign exchange fluctuation
Balance as at 31 March 2025

Accumulated depreciation and amortization
Balance as at 01 April 2023

Depreciation and amortization

Balance as at 31 March 2024

Depreciation and amortization

Balance as at 31 March 2025

Net block
Balance as at 31 March 2024
Balance as at 31 March 2025

(In INR)
Rights & Computer Developed Tradename Customer Total
licences software technology relationship
233,390,911 4,042,477 295,126,775 28,571,654 89,391,636 650,523,453
104,695 174,216 1,199,981 20,639 235,343 1,734,874
233,495,606 4,216,693 296,326,756 28,592,293 89,626,979 652,258,327
610,635 E - - - 610,635
17,528 2,562 3,636,490 9,862 578,609 4,245,051
234,123,769 4,219,255 299.963.246 28,602,155 90,205,588 657,114,013
225,168,819 4,039,699 105,158,633 22,587,108 48,502,659 405,456,919
4,815,813 24,165 20.307,609 4.361.894 9.366.525 38.876.006
229,984,632 4,063,865 125,466,242 26,949,002 57,869,184 444,332,924
3.742.544 58,450 20,524,161 1,653,153 9,466,406 35,444,714
233,727,176 4,122,315 145,990,403 28,602,155 67,335,590 479,777,638
3,510,974 152,829 170,860,514 1,643,291 31,757,795 207,925,403
396,593 96,940 153,972,843 - 22,869,997 177,336,375
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As at As at As at As al
31 March 2025 31 March 2025 31 March 2024 31 March 2024
In LCuro In INR In Euro In INR
4 Inventories
(valued at lower of cost and net realizable value)
Raw materials and packing materials 26,851 2,479,021 27,184 2,452,482
Finished goods 422,432 39,000,895 529,322 47,754,284
449.283 41,479,916 556,506 50.206.766
5 Trade receivables
Unsecured
Considered good 290,317 26,803,373 426,647 38,491,188
Considered doubtful = - - -
290,317 26,803,373 426,647 38,491,188
Provision for:
- Doubtful Trade Reecivables - - - -
290,317 26,803,373 426,647 38,491,188
290,317 26,803,373 426,647 38,491,188
Trade Receivables ageing schedul (In Enra)
Particulars O ding for following periods from due date of pay o
Not Due J.ess than 6 months | 6 months -1 year 1-2 years 2-3 years I More than 3 years
As at March 31, 2025
() Undisputed Trade receivables — considered good 281422 8,895 - 290,317
(1) Undisputed Trade Receivables — which have significant increase in
credit risk
(i1f) Undisputed Trade Receivables — credit impaired £
Total 281,422 8,895 290,317
As at March 31, 2024
() Undisputed Trade receivables — considered good 316,707 LA - 426,647
(i) Undisputed Trade Receivables — which have significant increase in
credir risk
(iti) Undisputed Trade Receivables — credit impaired
Total 316,707 109,940 426,647
Trade Receivables ageing schedule- {In INR)
Particulars Clutstanding for following periods from due date of payment Total
Not Due Less than 6 months | 6 months -1 year 1-2 years 2-3 years More than 3 years
As at March 31, 2025
(i) Undisputed Trade eeceivables — considered good 25,982,146 821,227 - 26,803,373
(i) Undisputed Trade Receivables — which have significant increase in
credir sk
(iti) Undisputed Trade Reccivables — credit impaired - =
Toral 25,982,146 821,227 - - 26,803,373
As at March 31, 2024
(1) Undisputed Trade receivables — considered good 28,572,568 9,918,575 38,491,143
(ii) Undisputed Trade Receivables — which have significant increasc in -
credit risk
(1) Undisputed Trade Receivables — credit impaired F = *
Total 28,572,568 9,918,575 - - 38.491.143 |
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As at As at As at As at
31 March 2025 31 March 2025 31 March 2024 31 March 2024
In Euro In INR In Euro In INR
6 Cash and cash equivalents
Balances with banks
- in current accounts 562,258 51,910,214 685,713 61,863,530
Cash on hand # 258 23,838 0.38 34
562,516 51,934,052 685,714 61,863,564

# Figures are below Euro 1.00, hence disclosed as Euro 0
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As at As at As at As at
31 March 2025 31 March 2025 31 March 2024 31 March 2024
In Euro In INR In Euro In INR
7 Other current assets
Prepaid expenses 26,330 2,430,903 22,016 1,986,218
Others 32,465 2,997,315 46,243 4,171,960
58.795 5,428,218 68.259 6,158,178
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8 Share capital

As at As at
31 March 2025 31 March 2024
Number In INR Number in INR
Authorized
Equity shares of Euro | each 7,900,000 674,791,086 4,276,837 351,695,526
7,900,000 674,791,086 4,276,837 351,695,526
Issued, subscribed and fully paid up
Equity shares of Euro | each 7,900,000 674,791,086 4,276,837 351,695,526
Total 7,900,000 674,791,086.46 4,276,837 351,695,526
a) Reconciliation of Equity share capital
As at As at
31 March 2025 31 March 2024
Number In INR Number In INR
Balance at the beginning of the year 4,276,837 351,695,526 2,000,000 149,854,930
Add  Issued during the year (Refer note 26) 3,623,163 323,095,560 2,276,837 201,840,590
Balance at the end of the year 7,900,000 674,791,086 4,276,837 351,695,526
b) Sharcholders holding more than 5% of the shares
As at As at
31 March 2025 31 March 2024
Number % of holding Number % of holding
Eguwitv shores of Eure | each
Advanced Enzyme Technologies Limited 7,900,000 100% 4,276,837 100%
7,900,000 100% 4,276,837 100%

¢) Rights, preferences and restrictions attached to equity shares

The company has one class of equity shares having a par value of Euro 1 per share Each shareholder is eligible for one vote per share held Any dividend
proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting, except in case of interim dividend
In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the Company, in proportion to their shareholding.

d) Shareholding of promoters:
As at 31 March 2025

Promoter's name No. of shares % of total shares % Change during the
vear
I Advanced Enzyme Technologies Limited 7,900,000 100% 85%

As at 31 March 2024

Promoter's name No. of shares % of total shares % Change during the
year
1 Advanced Enzyme Technologies Limited 4,276,837 100% Nil

As at 31 March 2023

Promoter's name No. of shares % of total shares % Change during the
vear

1. Advanced Enzyme Technologies Limited 2,000,000 100% Nil
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As at As at As at As at
31 March 2025 31 March 2025 31 March 2024 31 March 2024
In Euro In INR In Euro In INR
9  Other Equity

Reserves and surplus
Securities premium account
Balance at the beginning of the year 1,434,408 127,159,600 - -
Add : Premium on issue of shares 1,739,118 155,085,869 1.434.408 127,159,600
Balance at the end of the year 3.173.526 282,245,469 1,434,408 127,159,600
Capital Contribution
Balance at the beginning of the year 26,359 2,367,614 - -
Add : Additions made during the year 25,693 2,331,954 26,359 2,367.614
Balance at the end of the year 52,052 4,699,568 26,359 2,367,614
Retained earnings
Balance at the beginning of the year (5,843,855) (508,010,305) (4,966,022) (429,520,403)
Add : Transferred from Statement of Profit and Loss 316.693 29,748,317 (877.833) (78,489,902) I
Balance at the end of the year (5,527,162) (478,261,988) (5,843,855) (508,010,305) I
Other Comprehensive Income
Foreign Currency Translation Reserve
Balance at the beginning of the year 17,202,555 17,442,843
Add : Additions made during the year 16,194,805 (240,288)
Balance at the end of the year - 33,397,360 - 17,202,555 |

Total (2,301,584) (157,919.591) (4,383.089) (361.280.536)
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10 Borrowings

As at As at As at As at
31 March 2025 31 March 2025 31 March 2024 31 March 2024
Non- Current Non- Current Non- Current  Non- Current
In Euro In INR In Euro In INR
Unsecured
From related parties - - 6,454,146 582,278,830

- - 6,454,146 582,278,830

During the year the Company made a proposal regarding repayment of its loan and interest payable thereon to
Advanced Enzymes USA, Inc ("AEU"). As per the terms the Company had proposed to pay Euro 89,985 (INR
8,082,697) as one-time settlement for interest payable as on 31 August 2024 and repay loan of Euro 5,349,757 (INR
485,551,008) in full.

AEU accepted the proposal and accordingly, the Company has paid interest of Euro 89,985 (INR 8,082,697) and loan
of Euro 5,349,757 (INR 485,551,008) to AEU. The Company has recognised income of Euro 1,309,634 (INR
118,864,079) as the liability no longer required.
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As at As at As at As at
31 March 2025 31 March 2025 31 March 2024 31 March 2024
In Euro In INR In Euro In INR

1 Trade payables
Total outstanding dues to others 135,646 12,523,503 164,764 14,864,614
135,646 12,523,503 164,764 14,864,614

Trade Payubles ageing schedule-

{In Euro)

Particulars

Outstanding for [bllowing periods from due date of payment

Not Due

Less than 1 yeur

1-2 years

2-3 years

More than 3 years

Total

As at March 31, 2025

1) MSM1:

(i) Others

(i) Disputed dues — MSME;
(iv)Disputed dues - Others
Total

As at March 31, 2024

(i) MSME

(it Others

(iii) Disputed dues — MSMIE
(iv)Disputed ducs - Others
Total

3,421

48,226

84,000

135,646

3.421

48,226

84,000

135,646

2,609

162,154

164,764

2,609

162,154

164,764

Trade Payables ageing schedule-

(In Euro)

Particulars

Outstanding for lollowing perieds from due date of payment

Not Due

Less than 1 vear

1-2 years

2-3 years

More than 3 years

Total

As at March 31, 2025

(i) MSME

(i) Others

(iif) Disputed dues — MSMI?
(iv)Disputed dues - Others
Total

As at March 31, 2024

() MSME

(1) Others

(1i) Disputed dues — MSME
(iv)Disputed dues - Others
Total

315,823

4,452,414

7,755,266

12,523,503

315,823

4,452,414

7,755,266

12,523,503

235,393

14,629,221

14,864,614

235,393

14,629.221

14,864,614
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the year ended 31 March 2025

As at As at As at As at
31 March 2025 31 March 2025 31 March 2024 31 March 2024
In Euro In INR In Euro In INR
12 Other current liabilitics
Statutory dues
Other dues payable 22,786 2,103,747 17,379 1,567,855
Provision for expenses 234,819 21,679,594 182,843 16,495,665
Other current liabilities 2,142 197,802 800 72,130
259.747 23,981,143 201,021 18.135.650
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Year ended
31 March 2025

Year ended
31 March 2025

Year ended
31 March 2024

Year ended
31 March 2024

In Euro In INR In Euro In INR
13 Revenue from contracts with customers
13.1 Disaggregated revenue information
Sale of goods 749,198 67,998,167 877,170 78,773,082
Sale of services 1,603,922 145,574,091 1,686,704 151,472 222
Revenue from contracts with customers (Gross) 2,353,120 213,572,258 2,563,873 230,245,304
Total revenue from contracts with customers 2.353.120 213.572.258 2,563.873 230.245.304
13.1 A Disaggregated revenue information based on segment
Sale of goods
Human nutrition 213,573 16,187,116 180,250 16,187,116
Bio-processing 535,625 51,811,051 696.920 62,585,966
749,198 67.998.167 877,170 78,773,082
13.2 Timing of revenue recognition
Revenue recognized at a point in time 2,353,120 213,572,258 2,563,873 230,245,304
2.353.120 213,572,258 2,563,873 230.245.304
13.3 Contract balances
The following table provides information about receivables, contract assets and contract liabilities from contracts with customers
Trade receviables (Refer Note 5) 290,317 26,803,373 426,647 38,491,188
Trade receivables are non-interest bearing and are generally on terms of 15 to 30 days. Decrease in overall trade receivables resulted from decrease in the
revenue from operations
14 Other income
Liabilities no longer required (Refer note 10) 1,309,634 118,864,079 - -
Miscellaneous income 50,406 4,574,896 98,185 8,817,354
1,360,040 123,438,975 98,185 8,817,354
15 Cost of materials consumed
Opening stock
Raw materials and packing material 27,184 2,452 482 29,855 2,675,246
27,184 2,452,482 29,855 2,675,246
Add : Purchases during the year
Raw materials and components 510,362 46,321,152 731.025 65,648,786
510,362 46,321,152 731,025 65,648,786
Less : Closing stock
Raw materials and packing material 26,851 2,479,021 27,184 2,452,482
26,851 2,479,021 27,184 2,452,482
510,695 46.294.613 733,696 65,871,550
16 Changes in inventories of finished goods
Opening stock
- Finished goods 529,322 47,754,284 542,555 48,617,019
Closing stock
- Finished goods 422,432 39,000,895 529,322 47,754,284
106.890 8.753.389 13,233 862,735
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Year ended
31 March 2025

Year ended
31 March 2025

Year ended
31 March 2024

Year ended
31 March 2024

In Euro In INR In Euro In INR
17 Employee benefit expenses
Salaries, wages and bonus 1,052,062 95,486,511 948,789 85,204,766
Contribution to provident and other defined contribution funds 220,384 20,002,332 198,019 17,782,812
Employee stock compensation expense 25,693 2,331,954 26,364 .32 2,367,614
1,298,139 117,820,797 1,173,172 105,355,192
18 Finance costs
Interest expenses 158,061 14,345,833 267.820 24,051,223
Net (gain)/loss on foreign currency transactions and translations 186,343 16,912,720 45,025 4,043,440
344.404 31.258,553 312,845 28.094.663
19 Depreciation and amortization cxpense
Depreciation of tangible assets (refer to note 3) 53,266 4,834,466 72,581 6,518,000
Amortization of intangible assets (refer to note 3A) 390,527 35,444,714 432,900 38,876,006
Amortization of right-of-use assets (refer to note 3) 210,268 19,084,184 148,813 13,363,968
654,061 59,363.364 654.294 58,757,974
20 Other expenses
Travel, conveyance and car hire 41,710 3,785,661 24,588 2,208,117
Sales promotion and advertisement 1,804 163,726 2,830 254,119
Freight outward and forwarding 48,110 4,366,527 42,805 3,844,075
Other selling and distribution expenses 2,293 208,073 887 79,684
Rent (refer note 21) 65,271 5,924,038 117,458 10,548,191
Repairs and maintenance others 40,717 3,695,515 64,017 5,748,918
Insurance 48,781 4,427,398 49,655 4,459,166
Legal and professional charges 169,869 15,417,545 225,235 20,226,895
Advances/assets written off 103,713 9,413,152 107,240 9,630,551
Bank Charges 1,385 125,730 165 14,809
Commuting expenses 5,728 519,869 5,698 511,745
Miscellaneous expenses 56,410 5,119,873 124,827 11,209,892
585,791 53.167.107 765,405 68.736.162
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(All amounts are stated in Indian Rupees, unless otherwise stated)

21

Leases

(a) Following are the carrying value of Right of Use Assets for the year ended March 31, 2025:

Please refer note no. 3 for detailed presentation of fair value of Right of Use of Assets.

(b ) Maturity analysis of lease liabilities— contractual undiscounted cash flows:

Particulars Year Ended Year Ended
31 March 2025 31 March 2024

Less than one year 22,166,398 20,887,766

One to five years 40,700,561 61,432,367

More than five years - - I

Total undiscounted lease liabilities at 31 March 62,866,959 82,320,134

Discounted Lease liabilities included in the statement of financial position at 31 March

Current lease liability 4,520,455 16,360,286

Non-Current lease liability 52,429,761 55,650,642

(c) The Weighted average incremental borrowing rate of 7% p.a. for local currency borrowings has been applied for measuring the
lease liability at the date of inidal application.

(d) The Company incurred Rs. 23,638,928 for the year ended 31 March 2025 (31 March 2024: Rs. 14,853,504) towards expenscs
relating to leases.

(¢) Total cash outflow for leases for year ended 31 March 2025 is Rs 16,458,850 (31 March 2024: Rs 14,358,636). |

(f) General Description of leasing agreements:

- Leased Assets: Leaschold office premises.

- Future Lease rentals are determined on the basis of agreed terms.

- At the expiry of lease terms, the Company has an option to return the assets or extend the term by giving notice in writing.
- Lease agreements are generally cancellable and are renewable by mutual consent on mutually agreed terms. |
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22 Earnings per share (EPS)

Basic EPS amounts arc calculated by dividing the profit for the year attributable to equity holders by the weighted average number of Equity shares outstanding during the

year

Diluted EPS amounts are calculated by dividing the profit attributabie to cquity holders by the weighted average numbet of Equily shares outstanding during the year plus
the weighted average number of Equity shares that would be issued on conversion of all the dilutive potential Equity shares into Equity shares

i. Profit attributable to Equity holders

(In INR)

31 March 2025

31 March 2024

Profit attributable to equity holders

ii. Weighted average number of ordinary shares

29,748,317

(78,489,902)

31 March 2025

31 March 2024

Equity shares/Issued ordinary shares at April | 4,233,291 2,000,000
Effect of fresh issue of shares for cash or other than cash 1,022,427 2,233,291
Weighted average number of shares at 31 March for basic EPS 5,255,718 4,233,291
Effect of exercise of shate options - -

Weighted average number of shares at 31 March for diluted EPS 5,255,718 4,233,291

Basic and Diluted earnings per share

31 March 2025

31 March 2024

Basic earnings per share
Diluted earnings per share

5.66
5.66

(18.54)
(18.54)
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23 Income taxes

Tax expense

(a) Amounts recognised in profit and loss (In INR)
Year ended Year ended
31 March 2025 31 March 2024
Current income tax 19,100 -
Changes in estimates related to prior period - -
19,100 -
Deferred income tax liability / (asset), net
Change in recognised deductible temporary differences (9,414,007) (10,125,716)
Deferred tax expense (9,414,007) (10,125,716)
Tax expense for the year (9,394,907) (10,125,716)
(b) Reconciliation of effective tax rate
Year ended Year ended
31 March 2025 31 March 2024
Profit before tax 29,748,317 (78,489,902)
Tax effect of:
Temporary differences (9,414,007) (10,125,716)
Tax expense as per profit or loss (9,414,007) (10,125,716)

p—
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23 Income taxes (continued)

{¢) Movement in deferred tax balances (In INR)

31 March 2025

Net balance  Recognised in -~ Recognised Others Net deferred tax ~ Deferred tax Deferred tax

1 April 2024 profit or loss in OC1 asset/ liability asset liability
Deferred tax asset
Property, plant and equipment 66,159,680 9,414,007 1,707,134 77,280,820 77,280,820 -
Other items (127,771,377) - (2,983,765) (130,755,142) - (130,755,142)
Tax assets (Liabilities) (61,611,697) 9,414,007 (1,276,631) (53,474,322) 77,280,820 (130,755,142)
Offsetting of deferred tax assets and liabilities (77,280,820) 77,280,820
Net tax liabilities (61,611,697) 9,414,007 (1,276,631) (53,474,322) - (53,474,322)

31 March 2024

Net balance  Recognised in Recognised Others Net deferred tax  Deferred tax Deferred tax

1 April 2023 profit or loss in OCI asset/ liability asset liability
Deferred tax asset .
Property, plant and equipment 55,608,593 10,125,716 425,371 66,159,680 66,159,680 .
Other items (126,907,179) - (864.199) (127,771,377) - (127,771,377)
Tax assets (Liabilities) (71,298,586) 10,125,716 (438,827) (61,611,697) 66,159,680 (127,771,377)
Offsetting of deferred tax assets and liabilities (66,159,680) 66,159,680
Net tax liabilities (71,298,586) 10,125,716 (438,827) (61,611,697) - (61,611,697)
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24. Financial instruments

1. Financial instruments — Fair values and risk management
A Accounting classification and fair values

The following table shows the carrying amounts and fair values of financial assets and financial liabilities, including (heir levels are presented below 1t does not include the fair value information for financial assets and

financial liabilities not measured at fair value if their carrymyg amount is a reasonable approximation of fair value

_ _ (In INR)
Crir £ s Falr v alue
31 March 2025 Note FVTPL FVTOCI Amortised Cost Total Quoted prices in Significun| Significant Total
Nao, aclive markets  observable inputs unohservable
{Level 1) (Level 2) inputs
(Level 3)

Financial assets
Trade receivables 5 . - 26,803,373 26,803,373
Cash and cash equivalents 6 . . 51,934,052 51,934,052

- - 78,737.425 78,737.425 - - - a
Financial habilities
Borrowings - Non current 1 - - - . E - -
Lease liability - Current - - 4,520,455 4,520,455 - -
Trade payables 1 - - 12,523,503 12,523,503 - :

- - 69,473,720 69,473,720 - - -

Carrying Fair value
31 Mar'ch 2024 Note FVTPL FVTOC1 Amortised Cost Total Quoted prices in Significant Significant Total
No. active markets  obscrvable inputs unobservable
{Level 1) {Level 2) inputs
(Level 3)

Financial assets
Trade receivables 8 - - 38,491,188 38,491,188
Cash and cash equivalents [ - - 61,863.564 61,863,564 -

- - 100.354.752 100,354,752 -
Financial liabilities
Borrowings - Non current 1] = . 582,278,830 582,278,830
Lease ltability - Current - . 16,360,286 16,360,286
Trade payables 2 - - 14,864,614 14.864.614

= - 669,154,370 669,154,370 = - -

B. Measurement of fair values
Valuation technigues and significant unobservable inputs

The following tables show the valuation techniques used in measuring Level 2 and Level 3 fair values, as well as the significant unobservable inputs used:

Financial instruments measured at fair value

Type Valuation technique
Non current financial assets / liabilities Discounted cash flow technique : The valuation
measured at amortised cost model considers present value of expected

payments discounted using an appropriate
discounting rate

C. Financial risk management

The Company has exposure to the following risks arising from financial instruments:
= Credit risk ;

= Liquidity risk ; and

= Market risk

i. Risk management framework

The Company’s board of directors has overall responsibility for the establist and oversight of the Company’s risk management framework
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Financial instruments — Fair values and risk management
ii. Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a [inancial instrument fails to meet its contractual obligations, and
ariscs principally from the Company’s receivables from customers and investment securities. Credit risk is managed through credit approvals,
establishing credit limits and continuously monitoring the creditworthiness of customers to which the Company grants credit terms in the normal course
of business. The Company establishes an allowance for doubtful debts and impairment that represents its estimate of incurred losses in respect of trade
and other receivables and investments.

Trade and other receivables

The Company’s exposure to credit risk is influcnced mainly by the individual characteristics of each customer, The demographics of the customer,
including the default risk of the industry and country in which the customer operates, also has an influence on credit risk assessment, Credit risk is
managed through credit approvals, establishing credit limits and continuously monitoring the creditworthiness of customers to which the Company
grants credit terms in the normal course of business

There is no concentraion of risk for tarde reccivables.
Summary of the Company's exposure to credit risk by age of (he vutstanding from various customers is as follows:
31 March 2025

Carrying Weighted Average Loss

Amount Loss Rate Allowance
Not due 25,982,146 0.00% -
0-90 days 821,227 0.00% -
90-180 days - 0.00% -
180-270 days - 0.00% -
270-360 days - 0.00% -
More than 360 days - 0.00% -

26,803,373 -

31 March 2024

Carrying Weighted Average Loss

Amount Loss Rate Allowance
Not due 28,572,568 0.00% -
0-90 days 9,918,620 0.00% -
90-180 days - 0.00% -
180-270 days - 0.00% -
270-360 days - 0.00% B
More than 360 days - 0.00% -

38,491,188 -

The Company allocates each exposure to a credit risk grade based on a variety of data that is determined to be predictive of the risk of loss (e.g
timeliness of payments, available press information etc.) and applying experienced credit judgement.

Exposures to customers outstanding at the end of each reporting period are reviewed by the Company to determine incurred and expected credit losses.
Historical trends of impairment of trade receivables do not reflect any significant credit losses. Given that the macro economic indicators affecting
customers of the Company have not undergone any substantial change, the Company expects the historical trend of minimal credit losses to continue.

The Company's exposure to credit risk for trade receivables by geographic region is as follows:
As at March 31

Region 2025 2024
USA 18,415,776 10,097,176
Asia 2,703,726 7,404,134
Europe 3,656,977 20,989,878
Others 2,026,894 -

26,803,373 38,491,188

Cash and cash equivalents
The Company held cash and cash equivalents of INR 51,934,052/~ at March 31, 2025 (March 31, 2024: INR 61,863,564/-). The cash and cash
equivalents are held with bank and financial institution counterparties with good credit ratings.

Other than trade and other receivables, the Company has no other financial assets that are past due but not impaired.
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(All amounts are stated in Indian Rupees, unless otherwise stated)

Financial instruments — Fair values and risk management

iii. Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are settled by delivering cash
or another financial asset. The Company’s approach to managing liquidity is to ensure, as far as possible, that it will have sufficient liquidity 1o meet its liabilities when
they are due, under both normal and stressed conditions, without incurring unacceptable losses or risking damage to the Company’s reputation

Exposure to liquidity risk:

The following are the remaining contractual maturitics of financial liabilities at the reporting date. The amounts are gross and undiscounted, and include estimated

interest payments

(InINR)
Contractual cash flows
31 March 2025 Carrying amount Total Upto 1 year 1-3 years 3-5 years More than 5 years
Trade payable 12,523,503 12,523,503 12,523,503
(In INR)
Contractual cash flows
31 March 2024 Carrying amount Total Upto 1 year 1-3 years 3-5 years More than 5 years
Non- current borrowings 474,557,740 474,557,740 67,793,963 135,587,926 271,175,851
Interest on borrowings 107,721,090 107,721,090 - 15,388,727 30,777,454 61,554,908
Trade payable 14,864,614 14,864,614 14,864,614 - - -
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Financial instruments — Fair values and risk management (continued)
iv. Market risk

Market risk is the risk that changes in market prices — such as foreign exchange rates, interest rates and equity prices — will affect the Company’s
income or the value of its holdings of financial instruments. Market risk is attributable to all market risk sensitive financial instruments including
forcign currency receivables and payables. The Company is exposed to market risk primarly related to foreign exchange rate dsk. Thus, our
exposure to market risk is a function of revenuc generating and operating activities in foreign currency. The objective of market risk management
is to avoid excessive exposure in our foreign currency revenues and costs.
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Financial instruments — Fair values and risk management (continued)
Interest rate risk

Interest rate risk can be either fair value interest rate risk or cash flow interest rate risk. Fair value interest rate risk is the risk of
changes in fair values of fixed interest bearing investments because of fluctuations in the intercst rates. Cash flow interest rate risk is
the risk that the future cash flows of floating interest bearing investments will fluctuate because of fluctuations in the interest rates.

Exposure to interest rate risk

Company’s interest rate risk arises from borrowings. Borrowings issued at fixed rates exposes to fair value interest rate risk. The
interest rate profile of the Company’s interest-bearing financial instruments as reported to the management of the Company is as

follows.
(In INR)

31 March 2025 31 March 2024

Fixed-rate instruments

Fixed-rate instruments

Financial liabilities - measured at amortised cost

From related party - 582,278,830
Equipment Loan - -

Floating-rate instruments
Financial liabilities - measured at amortised cost

From banks in foreign currency B =
Total - 582,278,830

Fair value sensitivity analysis for fixed-rate instruments

The Company does not account for any fixed-rate financial assets or financial liabilities at fair value through profit or loss.
Therefore, a change in interest rates at the reporting date would not affect profit or loss.

Cash flow sensitivity analysis for variable-rate instruments

The risk estimates provided assume a change of 25 basis points interest rate for the interest rate benchmark as applicable to the
borrowings summarised above. This calculation assumes that the change occurs at the balance sheet date and has been calculated
based on risk exposures outstanding as at that date assuming that all other variables, in particular foreign currency exchange rates,
remain constant.. The period end balances are not necessarily representative of the average debt outstanding during the period.

(In INR)
Cash flow sensitivity (net) Profit or loss

25 bp increase 25 bp decrease

31 March 2025
Variable-rate loan instruments " "

Cash flow sensitivity (net) 3 u

31 March 2024
Variable-rate loan instruments = -

Cash flow sensitivity (net) - -
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25. Capital Management

For the purpose of the Company's capital management, capital includes issued capital and other equity reserves. The primary
objective of the Company’s Capital Management is to maximise shareholders value. The Company manages its capital structure and
makes adjustments in the light of changes in economic environment and the requirements of the financial covenants.

The Company monitors capital using adjusted net debt to equity ratio. For this purpose, adjusted net debt is defined as total debt less

cash and bank balances.

(In INR)
31 March 2025 31 March 2024
Non-current borrowings - 582,278,830
Current borrowings - -
Gross debt - 582,278,830
Less - Cash and cash equivalents 51,934,052 61,863,564

Adjusted net debt

Total equity
Adjusted net debt to equity ratio*

(51,934,052) 520,415,265

516,871,495 (9,585,010)
- (54.29)

*The Company does not have any borrowing in financial years 2024-25. Hence, the whole equity belongs to shareholders.
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26 A) Issue of equity share

During the year the Company has issued 3,623,163 Fully paid up equity shares to Advanced Enzyme Technologies
Limited ("AETL" or "the Parent Company"). The value per equity share is EUR 1.48 and the face value of EUR |
per share. Pursuant to this conversion, the Parent Company now holds 7,900,000 equity share of the Company and
the Parent Company continues to be 100% shareholder of the Company.

B) Conversion of loan taken from the Parent into equity

Effective date 7 April 2023, loan taken by the Company from Advanced Enzyme Technologies Limited ("AETL" or
"the Parent Company") including the outstanding interest aggregating to Rs 329 million got converted into
2,276,837 fully paid up equity shares. The value per equity share is EUR 1.63 and the face value of EUR 1 per
share. Pursuant to this conversion, the Parent Company now holds 4,276,837 equity share of the Company and the
Parent Company continues to be 100% shareholder of the Company.
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27 Related Party Disclosuves, as requived by Indian Aceounting Standard 24 (Ind AS 24) are given below:
A Relationships:
1 Holding Company
Advanced Enzyime Technologies Limited

I Subsidiaries:
LEvoxx Technologies GMBH, Germnny {Whaolly owned subsidiary of Advanced Enzymes Europe B V)

I Tellow Snbsidiaries
Advanced Bio- Agro Tech Limited
Advanced Enzytech Sohutions Limiled
JC Biatech Private Limnited
Advanced Enzymes, USA Ine
Advanced Enaymes (Malaysia) Sdn 1t (Vulantury stike ofT with etlzet from 8 Noveniber 2023)
Calindin Food International, USA Gubsidinry of Advanced Eiiggines LISA, Ine.)
Advineed Supplementaey Techanlogies Corpuration, USA (Whally awned subsitdiany of Advaneed Cnzymes USA, Inc)
Emzyme Innovation e LSS (Wholly owned subsidiory of Cal Indin Foods Intematinnal)
Staryn Labs e (Whally awaed sybsidiuy of Advaneed Enzpmun USA, Inc | Onearparaten on 9 December 2024)
Soitech Specinlities Private Limited
Saiganesh Enzytech Solutions Private Limiled

il

ey Mapagement Personact

Mr Mukund Madhusudan Kalbra

Ms Rasika Rathi

Mr Kedar Desai (Up ta 31 March 2024)

B, Nature of transactivns:
The following transactions were carvied out with (he related padtics menbioned m A above, in the ordinary courss of business

31 Mareh 2025 31 March 2024
. - _— ) e (in INR) (in INR)
| Interest on loan taken {rom Advanced Enzymes, USA Inc 9,789,534 22,351,687
it Sale of services 1o Advanced Enzyme Technologics Limated 89,474,377 90,998.263
iti.  Sale of goods 1o Advanced Enzyme Technologies Limiter 603,922 2,192,827
v, Purchase ot goads from Advanced Enzyme Technologies Limried 21,714,647 35,855,436
v Rembursemient of expenses- for Emplayee stock compensation expense 2,331,954 2,367.614
Vi Ligbilities no longer required - Interest payanle 118,864,079 -
vii  Repayment of loan and intsvest to Advanced Enzymes, USA Inc 493,718,166 -
C.  Balances due from/to the related parties: Asat As at
31 Mareh 2025 31 March 2024
: {in INR} (in INR)
i.  DBorrowing:
[rom Advanced Enzymes, USA Inc, 474,557,746
it Interest payable:
to Advanced Enzymes, USA Jne . 197,721,090
il Trade reesivable- Advanced FEnzyme Technologies Limted 1,960.975 5,822,616
iv. Trade payable- Advanced Enzyme Technologies Limited 12,186,847 14,615,284

28 Previoes year amounts have boen regrouped/ reclassilied wherever necessary

This is the balance sheet referrad to in our seport of even date

For and on behalf of Board of Diveetors of
Advanced Enzymes Evrope BV,

7
A }’é”m@, |

For ¥anoj Kumar Sharma & Associates
Chartered Accounsanis
Firm Regisiration no. 137265W

=

Manoj Kumir Sharma Mutind Kabra Rasila Raihi
Proprietor Direclor Director

M Nbo : 155859

Place . Thane Place Washik Place : Chino, CA

Date: 09 May 2023 Date 09 May 2025



