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Independent Auditor’s Report 
 
Audit report on Fit-for-Consolidation Consolidated Financial Statements of Advanced Enzymes USA Inc. and 
its subsidiaries to MSKA & Associates, auditors of Advanced Enzyme Technologies Limited (Holding 
company of the group) 
 
Opinion  
 
We have audited the Fit-for-Consolidation Consolidated Financial Statements of Advanced Enzymes USA 
Inc. and its subsidiaries (‘the Company’) which comprise the consolidated balance sheets as at March 31, 2025, 
and March 31, 2024, and the related consolidated statements of profit and loss, cash flows and changes in 
equity for the years then ended, annexed thereto, and a summary of significant accounting policies and other 
explanatory information (collectively referred to as the ‘Fit-for-Consolidation Consolidated Financial 
Statements’ or the ‘consolidated financial statements’), prepared in accordance with the group accounting 
policies followed by Advanced Enzyme Technologies Limited (‘AETL’) (‘the parent company or the Holding 
company of the group’). The consolidated financial statements have been prepared solely to enable the 
Holding company of the group, to prepare its consolidated financial statements as at and for the years ended 
March 31, 2025, and March 31, 2024. 
 
In our opinion, the accompanying Fit-for-Consolidation Consolidated Financial Statements referred to above 
present fairly, in all material respects, the consolidated financial position of the Company as of March 31, 
2025, and March 31, 2024, and the consolidated results of its operations and its consolidated cash flows for 
the years then ended in accordance with group accounting policies followed by AETL and are suitable for 
inclusion in the consolidated Ind AS financials statements of AETL. 
 
Basis for opinion 
 
We conducted our audits in accordance with geneally accepted auditing standards in the United States of 
America. Our responsibilities under those standards are further described in the ‘Auditor’s responsibilities for 
the audit of the consolidated financial statements’ section of our report. We are required to be independent 
of the Company and to meet our other ethical responsibilities in accordance with the relevant ethical 
requirements relating to our audits. We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our audit opinion. 
 
Responsibilities of management for the consolidated financial statements 
 
Management is responsible for the preparation and fair presentation of the consolidated financial statements 
in accordance with group accounting policies followed by the Holding company of the group, and for the 
design, implementation, and maintenance of internal control relevant to the preparation and fair presentation 
of the consolidated financial statements that are free from material misstatement, whether due to fraud or 
error. 
 
In preparing the consolidated financial statements, management is required to evaluate whether there are 
conditions   or events, considered in the aggregate, that raise substantial doubt about the Company’s ability to 
continue as a going concern within one year after the date that the consolidated financial statements are 
available to be issued.   
 
The consolidated financial statements have been prepared solely for the use by AETL in preparation of its 
consolidated Ind AS financial statements in accordance with the group accounting policies followed by AETL. 
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Auditor’s responsibilities for the audit of the consolidated financial statements 
 
Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our   opinion. Reasonable assurance is a high level of assurance but is not absolute assurance and 
therefore is not a guarantee that an audit conducted in accordance with generally accepted auditing standards 
will always detect a material misstatement when it exists. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. Misstatements are considered 
material if there is a substantial likelihood that, individually or in the aggregate, they would influence the 
judgment made by a reasonable      user based on the consolidated financial statements. 
 
In performing an audit in accordance with generally accepted auditing standards, we: 
 
 Exercise professional judgment and maintain professional skepticism throughout the audit. 

 
 Identify and assess the risks of material misstatement of the consolidated financial statements, whether 

due to fraud or error, and design and perform audit procedures responsive to those risks. Such 
procedures include examining, on a test basis, evidence regarding the amounts and disclosures in the 
consolidated financial                 statements. 

 
 Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of Company’s internal control. Accordingly, no such opinion is expressed. 

 
 Evaluate the appropriateness of accounting policies used and the reasonableness of significant 

accounting estimates made by management, as well as evaluate the overall presentation of the 
consolidated financial statements. 

 
 Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that 

raise substantial doubt about the Company’s ability to continue as a going concern for a reasonable 
period of time. 

 
We are required to communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit, significant audit findings, and certain internal control related matters 
that we identified during the audit. 
 
Restriction on use and distribution 
 
This report is intended solely for use by MSKA & Associates, India in connection with its audit of consolidated 
financial statements of AETL as at and for the years ended March 31, 2025, and March 31, 2024, and should 
not be used for any other purpose.  
 

KNAV CPA LLP 

Atlanta, Georgia 
May 10, 2025 



Advanced Enzymes USA, Inc. and subsidiaries 
Pit-for-consolidation consolidated balance sheers 
As 01 Marci, 31, 2025, nnd Marci, 31, 2ll24 

usn INR usn JNR 

As nt As at As at As at 

Notes March 31, 2025 March 31, 2025 March 3J, 2024 March 31, 2024-
I.ASSETS

Non-current assets 

(n) Prorcrty, plant and equipment (lncluding right of use mets) 2 l.74S.397 149.'.m,49S 1.857.559 154,871,955 

(b) Cnpital work-i>1-progrcss 2,\ 606,027 50,52(,,834 
(c) lnt:1111,,jb!c nsscrs 3 6(,8,148 57,181,0.\fi 
(<l) lnton6,ible nsscrs under de1·clopment 3i\ 597,891 49,51JO,Gr,9 
(c) Goodwill 33,872,(1(111 2,H9H,HI 3, 1-1,1 33,872,000 2,H1-1,ll40,705 
(f) Finnncial assets 

(i) Other financial ossets 7 r.,983,94(, 582,278,824 
(g) Ocfcrrct.l rox osscrn (net) i.; 581,4•10 49,7ti0)H11 1173,563 72,�132,.165 

Total non-current ossc.ts 36,866,985 3,155,128,146 44,790,986 3,734,051,352 

Current assets 
(a) lnvcntorie, 5,099,673 43(,,437,197 5,'.\R4,21ll 448,9111,7411 
(b) flinoncinl nsms 

(i) lnvcs1mc111s 51,198,171 4,381,611,124 41,419,461 3,453,302.018 
(<i) Trodc rccch·nblcs 5 2,701,671 2."l 1,212, 78') 1,98R,715 165,8116,%5 
(iii) C:ish and c:::ash cqui\':tlcot!- 6 9,-l:\2

1
11!.J S07

1
213,907 11,73-1,1�8 978,321,684 

(c) Ocher current assc<s R 173,74(, 14,869,418 2SR,R70 21,583,014 

Total current assets 68,605,380 5,871,344,435 60,785,395 5,067,915,429 

TOTAL ASSETS 105,172,365 9,026,472,581 105,576,381 8,801,966,781 

II. EQUITY AND LIABILITIES

Equity 

(,) Equity shore copirol 9 5,839,11()1) 2H5,831,05•! 5,839,(11111 285,831,05-1 
(b) Other equity 10 93,9IJ4,',57 8,250,345,1139 91,711,141 7,H�6,981,853 

Equity '11tributable to equity holders of the parent 99,7-U,357 8,536,176,093 97,550,441 8,132,812,907 

Non-current liabilities 

(n) Finnnciol linbilitic� 
{i) Lensc linbilirics 11 4,B,340 37,941,622 1,000,9.,H 83,452,088 

Total non-current liabilities 443,.340 37,941,622 1,000,938 83,452,088 

Current liabilities 

(n) Finoncial linbilitics 
(i) Lc':lsc tbbilitics 11 550,l2� 47,0R0,8.',9 502,452 41,891,345 
(ii) Trnde poyables J,t 1,505,-189 128,1141,1152 2,.%9,1/J(I 197,590,310 

(,ii) Other fin,ncial liabilities 12 338,723 :?H,988.?,4(, 410,335 :14,211,222 
(b) Other cucrent liabilities 15 355,712 311,442,362 700,596 58,411,411 

(c) Short-term pmvisinns 16 2,(133,255 174,008,769 2,013,990 167,914,199 
(d) Liabilities for current tnx (net) 502,3(,0 -12,992.698 1,027,699 85,683,299 
Toual current lia.bilicics 5,285,668 452,354,866 7,025,002 385,701,786 

Total liabilities 5,72.9,008 490,296,488 8,025,940 G69,153,874 

TOTAL EQUITY AND LIABILITIES 105,472,365 9,026,472,581 105,576,381 8,801,966,781 

Notes 1 co 34 form an integral part of these fir-for-consolidation consolidated financial st:ttcmcnts 
•n,csc :tire the Ut-fot-cnm:o)i<l:itiou con�nlicfatcd b:11:tncc :;hccrs l"cfcrn.:d to in our report of c,·cn <l.1tc. 

For KNA V CPA LLP

Certified Public Accountants 

v:•l[;;Z.' B<>•� .,,O;reo<o• "' M�oood Eo,ymo, USA,'-•·�, .,,.a;,no, 

� 
Atul Dcshmukh, CPA 

Engngcmcnt Partner 
!'face : /\tlonta, Georgia 
Dote: Moy 10, 2025 

V. L. Rathi • 
Director 
Pl:icc : Chino 

Date: �fay 1 0, 21!25 

Atul Deshmukh



I 

Advanced Enzymes USA, Inc. and subsidiaries 

Fit-for-consolidation consolidated statements of profit and loss 

for lhc yelr cmlccl on ilfarch 31, 2025, and March 31, 2024 

USD INR USO INR 

For the year ended For I.he year ended For the year ended For the year ended 

Notes March 31, 2025 March 31, 2025 March 31, 2024 March 31, 2024 

Income 

Rc,·cnuc from opcratiuns (net) 17 27,695,5!!9 2,3·12,209,642 25,706,1157 2, 12R,325,H29 
Other income 1ll 2,861,115 2•11 ,96.\79·1 .\17.,,261 262,721,097 
Total income 30,556,704 2,584,173,436 28,880,118 2,391,046,926 

Expenses 

Cost of materials consumed 19 8,!HIS,50(, 669,303, 75:, H,027,978 6(,(1,424,260 

Changes in inventories of finished goods and work-
211 (173,(,44) (IS,5G2,776) (.%3,7(,:l) (.l 1,1147,774) 

inMprogccss 

Employee benefits expense 21 5,4Hl,2·t5 458,219,8011 5,191,41!') .f'.'.9,H I •l,53 t 
Fin:1.11cc costs 21 5l,!H9 .f"'ll7,l7I 73,372 (1,ll7.f,651l 
Depreciation and amorrisacion expense 23 711),666 6IJ,1011,9110 646,6'.!ll 53,535,070 

Other expenses 24 4,435,094 375,074,635 3,345,190 276,955,453 
Total expenses 18,446,916 1,548,453,491 16,920,886 1,394,956,190 

Profit before exceptional items and tax 12,109,788 1,035,719,945 11,959,232 996,090,736 
Exceptional items 25 1,827,652 1s1,.;1s,201 

Profit before 1'\X 12,109,788 1,035,719,945 10,131,580 844,775,532 

Tax expenses 

Current ta.'< 3,5116,473 2!J6,54 l ,623 3,176,60!1 262,998,219 
Deferred tax 292,123 24,704,785 (407,839) (3.,,765,843) 

Tot31 tax expenses 3,798,596 321,246,408 2,768,769 229,232,376 

Net profit for the year 8,311,192 714,473,537 7,362,811 615,543,156 

Other comprehensive income 

hems chacwill be reclassified to profit and loss 

- Exchange differences in translating financial 
s1a1cmen1s of furcit,"1 opcr:itions 206,310,848 1115,838,374 

Total comprehensive income for the year 8,311,192. 920,784,385 7,362,811 721,381,530 

Earnings per equity share 30 

Basic and Diluted- (parYaluc Sl,000 each) 1,423 122,362 1,261 105,419 

Notes 1 to 34 form an integral pare of these fie-for-consolidation consolidated financial statements 

'l11Csc ntc the fit-for-consolidation consolid:1.tc<l statements of profit and los:; referred ro in uur r<.:port of even dnrc 

For KNAV CPA LLP 

Certified Public Accountants 

For and on behalf of Board of Directors of Advanced Enzymes USA, Inc. and subsidiaries 

And Deshmukh, CPA 

Engagement l':u:lllcr 

Place: ;\tlanta, Georgia 

Date: l\fay 1(), 2025 

Director 

l'lacc : Chim, 

Date: l\fay to, 2025 

Atul Deshmukh



Adv!\nctd En2)·mcs USA, Inc. :ind subsidiaries 
Fh�for•consolidnL\on consnliUatcd Hta(CJTICJU6 ofchangc:s in equity (SOCIE) 
for 1hc ) 'Car cnJcll nn M.irch 31. 202.;, ;111J ;'\brch .ll. 211::?-1 
(rf/1.im'lJll:IJ· a1t 1l.:ildi11 lr.:.itJr. R11pm r:,.·o:t,tforth, ,:1111;b1,·,!fil.•JJt1� m:/m uthtwiit 11d:t1/) 

c�) Equity sh:uc Ct\pirnl As :it 
Mardi 31, 2025 

At;:il 
Morch 31, 2024 

No. of Slrnrcs Amount Nn. of SIi arcs: hmoum 
D.11:tncc :u the beginning of lhc yc:1r 
Ch:m�c.< in cttuity �h:'ll'c t::ipi1:1! du1ln� 1hc yc:'lc 
Bab.nee :.u 1.hc cutl of the yc:it 

(b) Orhcr cquiiy 

B21:mcc :u April 1, 2023 
:'\:er profit fur 1he Y'-�r 
Sim:!-. com1x:ns:irion c�pcn�c 

Parliculn:s 

Pon:ign cxdrnn,sc di(fi.:rencc� on ,r.m.d:uinn t1f 1in:uu:fol s1.:uc1m:n1s 
Dividl'lld r:1id 
Dalanc< 31 Murch 31, 2024 

!':er prnti1 for 1hc yc:,r 
Stod: ,umpr:11s:1rim1 expense 
Fmcig1, c:-cch:ingc Jiffi:rt'OC<.� un 1ransl:1ti1):1 11( fin,tnci'Jl st.\ll'tnl·nrs 
01\·i<lcnd p.titl 
13:alancc at March 31, 2025 

(b) Orhcr cquiry 

R:.il..'Ulce ;lt.April 1, 2023 
Net protir t'ur 1hc yc.1r 
Stud; �0111pcl1$:11rcm cspc11sc 

Particular;; 

Fmt:i!�l\ �,h:ingc diifrrcnt.:t'ji 11n tr;11\::l:,1iun ui tin:uu.::1.11 !-f;Utm(.'1ll' 
DwiJcnJ p.1iJ 
B•lBncc 31 March 31, 2024 
Net pmlit for 1hc )'l!:u· 
s,ock rnmpCll�ario11 t,:XpCllSC 
Foreign cl\ckmuc diffcccncc.< nn 1r-.tn..:l:uinn o( 1iit:1nciJI i:tllctnl'nr:
DiYith:nd p.,id 
D:alnncc at M:arcb 31, 2025 

5,839 

Sccurilic:s premium 
nccomn 

3,?Gl,000 

3,761,000 

3,76!,0U0 

Securities rn:mium 
:u:counl 

Z42,!64,086 

U2,164,086 

2-12,IG4,0BG 

No1co 1 to 34 fonn an inacgr:il part or these fit-for•coasolid:nion consolhlatcd firt3ncial st:Ucmcnts 

285,831,054 

Rcscn·cs & Sut('llus 

Capil:1l conuibu,ion 

65,977 

78,65! 

Other 
comprehensive 

income 

ncscn:es & Sumi us 

J,192,00! 

157H.-1119 

4,?70.4!0 

1,1171,K•I<, 

5,842,256 

Other 
cnmprchc:11sh·c 

income 

1,340,333,997 

IU5,HJHJ7-I 

1.��6,172,3?1 

11lfiJ10.H-IR 

1,652,48.J,2!9 

·nu:sc ;1rc du.: fiI•fol'--1.'.ti:1Solid.,1io11 i:onsolidaR-d sr.ucmt.11ts of t:h:tngt., in t..-t\Uilf rcftm:d iu in oar rcpnn of 1..'\'C.:ll dalt 

285,831,05-1 

Rct:1incd c:m1ings 

86,652,603 
i_.%2.811 

(6,130.9S1Jl 
87,884,46-1 

((,,1.111,%111 
90,064,706 

Rc1;1incd c-.1mings 

610-lS1lJ26133:S 

l11j,5H.156 

(5117.5H5fJ.ll 
6,!;J,874,985 

71-1,-17.l,S.17 

(518.-19.1,0,15) 
6,349,855,477 

For KN/\V CPI\ LLP 
Certified Public Accoununcs 

v·([� .. --ru·"··· .. ··�"-m', '·"'"'"""'·"" 

"'\'!';�hi - ,. Atul Dcshmukh, CPA 
l.�n,;.1r,emcnt 11:irlncr 
rl:tcc : . \tbnr.,. Gcorroa 
D.ttc: ;\lar 10, 20.?5 

OirL·<:mr 
flbct! :Chino 
D.l1l': ;\l;1y 10, :W:?5 

To1�1 
Olhtf 
tqUil)' 

(In L'SD) 

90,460,515 
1 .. ,r,:uu1 

l?,06:5 

H,.1.11,192 

)2.()7,t 

(G.130,950) 
93,904,357 

·roml 
other 
cqui1y 

{In INR) 

7,Gl!,Gl6,419 
til5.S-J.l,IS<, 

l,57ff,109 
I05.N3l!,37•1 

(5117.�7-f,5\H] 
7,846,981,8S3 

1l-l,-P3.:i.'7 
1,1171,H,16 

1ilf,,31U.�8 
(51R,-193,0J5) 

8,250,345,039 

Atul Deshmukh
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Advanced Enzymes USA, Inc. and subsidiaries 
Fit .. for•consolid:1cion consolidaccd statements of cash 0o'\\'S 

for the year ended nn Morch ]1, 2025, :uni March 31, 2rJ24 

Cash flow6 from operating activities 

Profit before c,.ceptional items and ta,; 

Adjustments for non-c:tsh transactions 
ncpn.:cfation and ;unnrtisi\liun c�pcn�c 
Employee J:tock upti,m:-; expenses 
Liabilitic.,; no longct requited written b:tck 
Had and doubtful debt< written off 
Jnrc.:rcsc on loan wriuc1l off 
Pmvi:;ion for claim� :uu.l litiwuions 
l'ro,1siun for inventory 
(Gain)/loss on in\•c;;tincnts in markct:1b\c securities 
lntc,1:,t income: 
lntcn:st expenses 

Ca•h generated from operations before before working capital changes 

Adju!i:tmcnl<; fot: 

Jnc:rc.1.�c / (Jccrc;i"'c) in other current li-:tbilitics 
I11cre1sc / (<lccrc:t,;c) in short term pmvi:dnns 
lncrc':l.sc / (<lccrt"'1se) in rra<lc payables 
(Incn:nsc) / dccc(.'"JSC in inn.·nrocic.:s 
(lncrco.<c) / dccrco.,c in 1r,dc rccci,·nbles 
(Increase) / <lccn:3sc in mh<:r current :issr.:ts 

lttcrC.'151.! / (de:cr<.•,uc) in other currtnt ftnanci:tl lbbilitics 
Cash generated from opcr.1ting activjtics 

I ncomc (:Lxcs p,"U<l 
Net ca!;h generated from opcracing activities 

Cash flows from investing :\ctivhics 
Purchase .,f property, plant and equipment 
Purchase of intanAiblt rL�scts 
Lu:111 rcr,npncnt rccci,·td frnm rcbccd p:trty 
(Purch;1sc)/s:,,Jc of current i11\'c.1,1111cnts 
Interest rccci,·ctl 
Nee cash (used in) / provided by by investing acri\'ities 

Cash flows from financing �ctivities 
Dividends paid 
Interest paid on lease lbbilitic, 
Principal pa)·mcnt oflcasc lii'lbilitics 
Net cash (used in) financing activities 

Net (dccrc:asc) / focrca&c ie1 c:1sh and c2,h equivalents 
Cash :md c:t�h c9ui\':JcnLi; ;ts at the beginning of the year 

F.ffcct of c:-.:ch:ingc rate changes on ca.,;h and c=i..�h cl1ui,·;ilcnts 
Cash and cash equivalents '1S at the end of the year 

USO 
For the year ended 

March 31, 2025 

12,109,788 

7tn,(:(,(, 

12,(,74 

14,')45 
1,1511,433 

2-1,538 
(697,7411) 
(964,993) 

51,049 
12,711,360 

(3H,884) 
1 �.265 

(H64,HI) 
259,989 

(727,9(111) 
HS,124 
(i,54ll) 

11,130,973 

(4,tl31,H1 .1) 
7,099,160 

(�5,611\1) 
(99,jilJ) 

5,550,37/1 
(9,0X0,97(1) 

948,1'.!9 
(2,717,370) 

(6,130,9511) 
(51,ll40) 

(5(11,R2fl) 
(6,683,819) 

(2,.ill2,(129) 

11,734,148 

9,432,119 

Notes 1 to 34 fom1 an integral part or these fit-for-consolidation consolidated financial statements 

�Il1csc nrc the fit�for-c1.msulidi1tion consulidat<.·d statcmcllls uf c:tsh now rcforrc.:d HJ in our rcporc of cvc11 d;i,tc. 

INR USD JNR 

For ,he year endeil For the year endeil For the ycor ended 

M>rch 31, 2025 March 31, 2024 March 31, 2024 

1,035,719,9-15 10,131,580 844,775,532 

60,1110,9(1(1 6·16,62(1 53,5:15,070 
1,il71,K4fi 19,065 l,57R,409 

(48�,502) (4fl,52(,,948) 
1,26.\�53 2.491 20(,,239 

122,CiU2,74'1 

1,827,652 151,.i15,20-I 
2,ll75,189 138,38G 11,457,242 

(59.llil7,6K:!) (l,(1-lll,322) (tt6, 130,511) 
(Hl,6119,215) (1,549,916) (128,3211,81!8) 

4,317,171 73,372 6,1174,650 
1,086,594,753 9,759,426 813,963,999 

(29,166,720) :,7,774 :l,127,432 
1,629,198 382,088 31,633,879 

(7.\ 105,586) 1,8117,832 149,674,272 
21,?H?,23+ (606,2-16) (50,192,422) 

(61,558,342) (292,171) (24,189,473) 
7,19H,93H (155,569) (12,/179,861) 
(637,(,31) •10,947 3,390,291 

952,941,843 10,974,081 914,528,116 

(.141),%9,507) (2,292,961) (189,839,165) 
611,972,336 8,681,120 724,686,951 

('.l,(1!11,(,H(,) (487,074) (411,325,910) 
(8,.198,367) (597,891) (49,51111,669) 

469,.)94, I (,9 

(7(,7,975,550) 1,14.3,248 9-1,651,951 
81J,183,03 I 1,277,40(, 105,759,201 

(229,807,403) 1,335,689 110,584,574 

(51 H,'193,1145) (6,l:tli,95l>) (5ll7 ,594,504) 
(4,:>17,171) (73,'172) ((,,074,650) 

(42,4:18,1134) (451,819) (J7,407,M4) 
(565,249,050) (6,656,141) (551,076,248) 

(IX3,IJH4,1 I 7) 3,360,(:(,R 284,19i,276 
�7B,321,684 tt,373,·180 (.88,441,531 
iI,!>76,:Hfl 5,682,1\77 

807,213,907 11,734,148 978,321,684 

For KNAVCPALLP 

Certified Public Accountants 
Fnr and on behalf of Board ofDi«etors of Advanced Enzymes USA, Inc. and 
subsidiaries 

Arul Deshmukh, CPA 
En1'�t.:mcnt P;,.rt:Jlcr 
Place : J\tJant:11 Gco1..'ft1:1. 
D,tc: M:ty 10, 2025 

V,J�_s:_ 
V. L. Rathi 
Dirccwr 
Pbcc: Chino 
Date: �l.ty 10, 21125 

Atul Deshmukh









































































Advanced Enzymes USA, Inc, and Subsidiaries Notes to d1c consolidated financial statements 
for the year ended 011 J\farch 31, 2025, and l\fo.rch 31, 202-1 
(All 11n101111I, are ;fated i11I11dia111v,peu, 1111/us othm1•ise J/ated) 

33 During chc finan�ial year c11ded March 31, 2025, the Company lrns formed a nc\l" wholly owned subsidiary ("WOS") 11amcd as Smiya Labs, Inc 
("Starya Labs"). Necessary forms for incnq1oration ha,·c been filed with the Office of Sccrctuy, State of California and the nLwly incorporated 
WO� has been incorporated on December 9, 2024. 

34 Subsequent events 
The Comp,tny has c,·aluated all ennts and cransacrions chat occurred after March 31, '.!025, through the <late the consolitfatcd financial 
scatcnwnts were an.il:iblc for issue. Based on the evaluation, cbc Company is not aware of any c,·encs or u:ansnctions that would require 
rcc<>gnition or disclosure i11 cl1<: consoli<larcd financial statements. 

For KNAY CPA LLP Certified Public Accountants 

Atul Dcslunuld1, CPA 

Engagement Partner 
Place: J\tfanta, Georgia 
Date: May 10, 2025 

For and on behalf of Board of Directors of Ad\'anced 
'EnzymuSA Inc. and s1�sidiaries 
vi�� 
V. L. Rathi 
Dirccror 
1'1:tcc : Chino 
Date: :-Vlay 10, 2025 

Atul Deshmukh




