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INDEPENDENT AUDITOR’S REPORT ON COMPONENT’S FINANCIAL
STATEMENTS

To M S K A & Associates - Mumbai, India
Advanced Enzyme Technologies Limited’s group auditor

Unmodified Opinion

As requested in your group auditor instructions dated March 06, 2025 (‘the instructions’), we have
audited, for the purposes of your audit of the financial statements of Advanced Enzyme Technologies
Limited (‘the Group’), the accompanying financial statements of JC Biotech Private Limited (‘the
Component’) which comprise the Balance Sheet as at March 31, 2025, and the Statement of Profit and
Loss, [including Other Comprehensive Income, Statement of Changes in Equity] and Statement of Cash
Flows for the year then ended March 31, 2025, and notes to the financial statements, including significant
accounting policy information (hereinafter referred to as the “financial statements”).

In our opinion, to the best of our information and according to the explanations given to us and based on
the scope of our work performed in accordance with your instructions, the accompanying financial
statements of the Company are prepared in all material respects, in accordance with the accounting
policies disclosed in the Group’s 2024 consolidated financial statements.

Basis for Opinion

We conducted our audit based on the scope of our work performed in accordance with your instructions
using Standards on Auditing (SAs) specified under section 143(10) of the Companies Act, 2013 (‘the Act’)
issued by the Institute of Chartered Accountants of India (‘ICAI’) and the additional audit procedures
specified in your instructions] required by those auditing standards. Our responsibilities under those
Standards are further described in the Component Auditor’s Responsibilities for the Audit of the Financial
statements section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the ICAI (“Code of Ethics”) together with ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act and the rules thereunder and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our unmodified Opinion.

Emphasis of Matter - Basis of Accounting and Restriction on Distribution and Use

We draw attention to Note 1 to 4 of the financial statements, which describes the basis of accounting.
The financial statements are prepared by the management of the Company to enable the Group to
prepare its consolidated financial statements. As a result, these financial statements may not be suitable
for another purpose.

Our report is intended solely for the use of M S K A & Associates and should not be distributed to or used
e llable to the Company or to any other concerned
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assume any liability or any duty of care for any other purpose or to any other person to whom this report
is shown or into whose hands it may come without our prior consent in writing.

Our opinion is not modified in respect of this matter.

Responsibilities of Component’s Management and Board of Directors/ Those charged with
Governance for the Financial statements

The Board of Directors is responsible for the preparation of these financial statements in accordance
with the accounting policies disclosed in the Group’s 2024 consolidated financial statements, which are
purported to be based on Indian Accounting Standards (‘Ind AS’), and this includes the design,
implementation and maintenance of internal control relevant to the preparation of financial statements
that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, Component’s management and Board of Directors are responsible
for assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
relating to going concern and using the going concern basis of accounting unless Board of Directors either
intends to liquidate the Company or to cease operations or has no realistic alternative but to do so.

Board of Directors are responsible for overseeing the Company’s financial reporting process.
Component Auditor’s Responsibilities for the Audit of the Financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

We give in “Annexure A” a detailed description of Component Auditor’s responsibilities for Audit of the
Financial statements.

For NAC and Associates LLP
Chartered Accountants
FRN: 119375W/5200011
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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF J C BIOTECH PRIVATE LIMITED
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of J C Biotech Private Limited (“the
Company”), which comprise the Balance Sheet as at March 31, 2025, the Statement of Profit and Loss
(including Other Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash
Flows for the year ended on that date, and a summary of the significant accounting policies and other
explanatory information (hereinafter referred to as “the financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (‘the Act’) in the manner
so required and give a true and fair view in conformity with the Indian Accounting Standards prescribed
under Section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as
amended, (“Ind AS") and other accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2025, the profit and other comprehensive income, changes in equity and its cash
flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing specified
under Section 143(10) of the Act (SAs). Our responsibilities under those Standards are further described in
the Auditor's Responsibilities for the Audit of the Standalone Financial Statements section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (ICAI) together with the independence requirements that are relevant to
our audit of the financial statements under the provisions of the Act and the Rules made thereunder, and
we have fuffiled our other ethical responsibilities in accordance with these requirements and the ICAI's Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board's Report including Annexures to Board’s
Report, but does not include the financial statements and our auditor’s report thereon. The annual report
is expected to be made available to us after the date of auditor's report.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be
materially misstated.

When we read the Annual report, if w/ef i
required to communicate the matter td thgse charged w1th govemance
O/ \
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The Company’s Board of Directors is r" nsible ‘fﬁ?/fhe matters stated in Section 134(5) of the Act with
respect to the preparation of these fi nahs;lal staternents that give a true and fair view of the financial

104, First Floor, Mittal Chambers, 2-2-51, M. G. Road, Secundmﬁm 500 003, Telangana. Ph: (0) +91-40-66710865/66660865
E-mail : team@nac-ca.in | LLP Identity No. : AAC-2458




N A C And Associates LLP Cont. Sheet

position, financial performance, total comprehensive income, changes in equity and cash flows of the
Company in accordance with the Ind AS and other accounting principles generally accepted in India. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

e FEvaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial

statements may be influenced. We consider qu,anﬂ;a fiv
scope of our audit work and in evaluating ;ﬁe f
identified misstatements in the financial stat

n atenallty and quahtatlve factors in (i) planning the
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We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1) As required by the Companies (Auditor's Report) Order, 2020 ("the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in “Annexure A’ a statement on the
matters specified in paragraphs 3 and 4 of the Order.

2) As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report are in
agreement with the relevant books of account.

d) In our opinion, the aforesaid financial statements comply with the Ind AS specified under Section 133
of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

e) On the basis of the written representations received from the directors as on March 31, 2025 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2025 from
being appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate Report in “Annexure B”. Our
report expresses an unmodified opinion on the adequacy and operating effectiveness of the
Company’s internal financial controls over financial reporting.

g) With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of Section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us, the
remuneration paid by the Company to its directors during the year is in accordance with the provisions of
Section 197 of the Act.

h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our
information and according to the explanations given to us:

Note 60).

\ \
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i) The Company did not have any long-term contracts including derivative contracts for which there
were material foreseeable losses.

i) There were no amounts required to be transferred to the Investor Education and Protection
Fund by the Company.

V) (a) The management has represented that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person or entity, including
foreign entity (“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shali, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Company
(‘Ultimate Beneficiaries”) or provide any guarantee, security or the like on  behalf of the
Ultimate Beneficiaries.

(b) The management has represented, that, to the best of its knowledge and belief, no funds
have been received by the company from any person or entity, including foreign entity
(*Funding Parties”), with the understanding, whether recorded in writing or otherwise, that
the company shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

(c) Based on audit procedures that have considered reasonable and appropriate in the
circumstances, nothing has come to their notice that has caused them to believe that the
representations under sub-clause (i) and (i) of Rule 11(e), as provided under (a) and (b)
above, contain any material mis-statement.

V) The Company has not declared any dividend in the current and the previous financial year.

vi) Based on our examination, the Company has used an accounting software for maintaining its
books of account which has a feature of recording audit trail (edit log) facility and the same has
operated throughout the year for all relevant transactions recorded in the software. Further, during
the course of our audit we did not come across any instance of audit trail feature being tampered
with. Additionally audit trail has been preserved by the Company as per statutory requirements for
record retention.

= For N A C And Associates LLP
At ICAlI FRN: 119375W/S200011
Chartered Accountants
WAV

Nikhil Surana

Partner

Membership No.: 232997

UDIN: 25232997BMKUXI9855
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ANNEXURE A REFERRED TO IN PARAGRAPH 1 UNDER THE HEADING “REPORT ON OTHER
LEGAL AND REGULATORY REQUIREMENTS” OF OUR REPORT OF EVEN DATE TO THE
MEMBERS OF M/s. J C BIOTECH PRIVATE LIMITED

On the basis of our examination of the books and records of the Company carried out in accordance with
the auditing standards generally accepted in India and according to the information and explanations given
to us, we state that:

i) a) Inrespect of the Company’s Property, Plant and Equipment and Intangible Assets:
1) The Company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant and equipment (PPE).
2) The Company has maintained proper records showing full particulars of intangible assets.

b) All the PPE have been physically verified by the management at reasonable intervals during
the year, which in our opinion is reasonable having regard to the size of the Company and
nature of its PPE. No material discrepancies were noticed on such verification.

c) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the title deeds of immovable properties are held in the name of
the Company.

d) The Company has not carried out revaluation of its PPE and accordingly, reporting
requirements of paragraph 3(i)(d) of the Order are not applicable to the Company.

e) No proceedings have been initiated or are pending against the Company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules
made thereunder.

i) a) According to the information and explanation given to us, the management has conducted
physical verification of inventory at reasonable intervals during the year and the coverage and
procedure for such verification is appropriate. Inventory in-transit have been verified by the
management with reference to the subsequent receipt of goods. The discrepancies noticed on
verification between the physical stock and book records were not material in relation to the
operations of the Company and have been properly dealt with in the books of account.

b) The Company has been sanctioned working capital limits of Rs. 5.00 crores, in aggregate,
during the year, from a bank on the basis of security of its current assets. In our opinion and
based on the information and explanations given to us and our verification of the stock
statements submitted by the Company to the bank in relation to the aforesaid working capital
limits, such stock statements are, broadly in all material respects, in agreement with the books
of account of the Company (refer Note 45).

iii)  According to the information and explanations given to us and on the basis of examination of the
records, the Company has not granted any loans, secured or unsecured, to companies, firms,
Limited Liability Partnerships or other parties covered in the register maintained under Section
189 of the Act. Accordingly, the reporting requirements of clause 3(iii) of the Order are not
applicable to the Company and not commented upon.

Iv)  According to the information and explanations given to us, the Company has not given any loans,
made investments, issued guarantee__g__.and;_seg;urity in terms of Section 185 and 186 of the Act.
Accordingly, the reporting requirgnients of clatise 3(iv) of the Order are not applicable to the
Company. /2SR E NN
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v)  According to the information and explanations given to us, no deposits within the meaning of
directives issued by RBI (Reserve Bank of India) and Sections 73 to 76 or any other relevant
provisions of the Act and rules framed thereunder have been accepted by the Company.
Accordingly, reporting requirements of paragraph 3(v) of the Order are not applicable to the
Company.

vi)  According to the information and explanations given to us, during the preceding financial year, the
Company has not manufactured any products covered by the provisions of Section 148(1) of the
Act and rules framed thereunder. Accordingly, the provisions of maintenance of cost records
specified under Section 148(1) of the Act mentioned in clause 3(vi) of the Order are not applicable
to the Company and not commented upon.

vii) a) According to the information and explanations given to us and on the basis of our examination
of records of the Company, amounts deducted / accrued in the books of account in respect of
undisputed statutory dues including provident fund, employees’ state insurance, goods and
services tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and
any other statutory dues, have been regularly deposited with the appropriate authorities.
According to the information and explanations given to us there were no outstanding statutory
dues as on 31t March, 2025 for a period of more than six months from the date they became
payable.

b) According to the information and explanations give to us and the records of the Company,
there are no statutory dues referred to in sub-clause (a) above which have not been deposited
with the appropriate authorities on account of any dispute (refer Note 60).

viii)  According to the records maintained by the Company and information and explanations given to
us, there were no transactions relating previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961.

ix) @) According to the records maintained by the Company and information and explanations given
to us, the Company has not defaulted in repayment of loans to banks. The Company does not
have any loans from Financial Institutions and Government or dues to debenture holders.

b) According to the information and explanations given to us and on the basis of our audit
procedures, we report that the Company has not been declared willful defaulter by any bank or
financial institution or government or any government authority.

c¢) The Company has not taken any term loans during the year and there are no outstanding term
loans at the beginning of the year and accordingly, reporting under clause 3(ix)(c) of the Order
is not applicable.

d) According to the information and explanations given to us, and the procedures performed by
us, and on an overall examination of the financial statements and financial ratios of the
company, we report that no funds raised on short-term basis have been used for long-term
purposes, reporting under clause 3(ix)(d) of the Order is not applicable.

e) The Company does not have any subsidiaries, associates and joint ventures and accordingly,
reporting requirements of paragraph 3(ix)(e) of the Order are not applicable to the Company.

f) The Company does not have any subsidiaries, associates and joint ventures and accordingly,
reporting requirements of paragraph 3{@){-J'{ﬂ"_6f'-i'he,\0rder are not applicable to the Company.
e R A
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X) a) According to the information and explanation given to us and on the basis of our examination
of the records of the Company, the Company has not raised any money by way of initial
public offer or further public offer (including debt instruments) during the year and
accordingly, reporting requirements of paragraph 3(x)(a) of the Order is not applicable to the
Company.

b) During the year, the Company has not made any preferential allotment or private placement
of shares or convertible debentures (fully or partly or optionally) and accordingly, reporting
under clause 3(x)(b) of the Order is not applicable to the Company.

xi) a) During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing standards in India and according to the
information and explanations given to us, we have neither come across any instance of fraud
by the Company or on the Company by its officers or employees, noticed or reported during
the year, nor have we been informed of such case by the management.

b} No report under sub-section (12) of Section 143 of the Act has been filed in Form ADT-4 as
prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government, during the year and upto the date of this report.

¢) No whistle blower complaints have been received during the year by the Company.

xii)  The Company is not a Nidhi Company and hence, reporting under clause 3(xii) of the Order is not
applicable.

xiii) ~ According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with Sections 177
and 188 of the Act, where applicable, and details of such transactions have been disclosed in the
financial statements as required by the applicable accounting standards. Refer Note 36 to the
financial statements.

xiv) a) In our opinion, the Company has an internal audit system commensurate to the size of the
Company and nature of its business.

b) We have considered, the report of the internal auditors for the year under audit, issued to the
Company during the year and till date, in determining the nature, timing and extent of our
audit procedures.

Xv)  According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non- cash transactions with directors
or persons connected with them as per the provisions of Section 192 of the Act. Accordingly,
reporting requirements under paragraph 3(xv) of the Order are not applicable to the Company.

xvi) The Company is not required to be registered under Section 45-IA of the Reserve Bank of India
Act, 1934.

xvii)  The Company has not incurred cash losses during the financial year and the immediately
preceding financial year.

xviii) There has been no resignation of statutory auditors of the Company during the year.

xix)  On the basis of the financial ratios, ageing and expected dates of realization of financial assets
and payment of financial liabilities, other information accompanying the financial statements and
our knowledge of the Board of Directorsfa?c{f;]‘@éﬁﬁge\ ent plans and based on our examination
of the evidence supporting the assumpfion - fiothinghas, come to our attention, which causes us
to believe that any material uncertai/fﬁcws:-fg)';jst's'a'é‘ﬁb{:;{ﬁ'\q} ate of the audit report that Company is
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not capable of meeting its liabilities existing as at the date of the balance sheet as and when
they fall due within a period of one year from the balance sheet date. We, however, state that
this is not an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from the
balance sheet, will get discharged by the Company as and when they fall due.

xx)  As the provisions of Section 135 of the Act, are not applicable to the Company during the year,
the reporting under clauses 3(xx)(a) and 3(xx)(b) of the Order is not applicable.

For N A C And Associates LLP
ICAI FRN: 119375W/S200011
Chartered Accountants

Nikhil Surana
Partner

Membership No.: 232997
UDIN: 25232997BMKUX19855

Place: Secunderabad
Date : 03.05.2025
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ANNEXURE B REFERRED TO IN PARAGRAPH 2(f) UNDER THE HEADING “REPORT ON OTHER
LEGAL AND REGULATORY REQUIREMENTS” OF OUR REPORT OF EVEN DATE TO THE
MEMBERS OF J C BIOTECH PRIVATE LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of J C Biotech Private Limited
(‘the Company”) as of March 31, 2025 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing,
issued by ICAI and deemed to be prescribed under Section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting includes obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company'’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles.

A company's internal financial control over financial reporting includes those policies and procedures that
1) pertain to the maintenance of records t i asonable detail, accurately and fairly reflect the
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2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the Company are being made only in accordance with authorizations of
management and directors of the company;

3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material effect on the financial
statements;

4) also provide reasonable assurance by the internal auditors through their internal audit reports given to
the organisation from time to time.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, broadly in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2025, based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered

Accountants of India”.
For N A C And Associates LLP

ICAI FRN: 119375W/S200011

N
(A'(’ g

S e\ \. Chartered Accountants
(Z *( e J"I *’ J}'{"I "h\".'\k;}-\:.iu
K X i
N\ _
T / Nikhil Surana
X Partner

Membership No.: 232997
UDIN: 25232997BMKUXI9855

Place: Secunderabad
Date : 03.05.2025
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J C BIOTECH PRIVATE LIMITED
CIN NO. : U65993TG1991PTCO13624
Balance Sheet as at 31st March, 2025
(Amount in INR thousands, unless otherwise stated)

As at As at
Notes 31-Mar-25 31-Mar-24

ASSETS
Non-current assets
Property, Plant and Equipment 5 4,98,117 5,16,823
Capital work-in-progress 5A 9,552 4,121
Other intangible assets 6 27 47
Financial assets

Other financial assets 7 13,875 13,875
Other non-current assets 8 - ' 4,116
Total non-current assets 5,21,571 5,38,983
.Current assets
Inventories 9 1,39,859 1,26,808
Financial assets :

Trade receivables ) 10 1,04,564 1,25,335

Cash and cash equivalents 11 536 97

Bank balances other than cash

and cash equivalents 12 83 78

Other financial assets 13 12,358 12,125
Current tax assets (net) 14 3,659 2,265
Other current assets 15 18,300 12,431
Total current assets 2,79,360 2,79,139
Total assets 8,00,931 8,18,122
See accompanying notes to the 1-62

financial statements

The accompanying notes are an integral part of the financial statements.
As per our report of even date

For NAC And Associates LLP For and on behalf of the Board of Directors

Chartered Accountants J C Biotech Private Limited

Firm Registration No. ,\lo > e A L @ou\e\.a -jx\ iyy. oilabrs

119375W/SZOOO11 B.Naveen Krlshna “‘“h\kund Madhusudan Kabra
,}LL}-}‘ Executive Dlrector e o \ Director

lehl[ Surana DIN: 07137132 / \ DIN:00148294

Partner |\ O '7 })

Membership No: 232997 _ 3 ,——m g N / %rﬂ“‘\/

'( N~—qg 31 ) ﬂ’Pramt Chandrakant Dalvi
TSSN- Sﬂrva’r’a“rﬁa Pré‘s‘ﬁ‘d— = Company Secretary
Chief Finance Officer Membership No: A62392




EQUITY AND LIABILITIES

Equity

Equity share capital 16 2,07,112 2,07,112
Other equity 17 4,23,095 4,11,982
Total equity 6,30,207 6,19,094
Liabilities

Non-current liabilities
Financial liabilities

Provisions 18 4,052 908
Deferred Tax Liabilities (Net) 19 44,442 42,711
Total non-current liabilities 48,494 43,618

Current liabilities
Financial liabilities

Borrowings 20 77,212 96,585
Trade payables 21

i)total outstanding dues of micro 2,779 9,907
enterprises and small
enterprises

ii)total outstanding dues of 21,671 24,115

creditors other than micro
enterprise and small enterprise

Other financial liabilities 22 16,836 14,332
Other current liabilities 23 1,651 7,453
Provisions 18 2,081 1,397
Current tax liabilities (net) 24 - 1,620
Total current liabilities 1,22,230 1,55,409
Total liabilities 1,70,724 1,99,027
Total equity and liabilities 8,00,931 8,18,122
See accompanying notes to the 1-62

financial statements
The accompanying notes are an integral part of the financial statements.
As per our report of even date

For NAC And Associates LLP For and on behalf of the Board of Directors
Chartered Accountants J C Biotech Private Limited n
Firm Registration No. /\[c_gguk'@ewa\ﬁjﬁ—rmt (E T LN’"Q;‘M
119375W/5200011 B.Naveen Krishna = —-Mukund Madhusudan Kabra

ke Executive Director . % Director
Nikhil Surana DIN: 07137132 ; . 'DIN:00148294
Partner 2| ‘ ,-_.". E )’

e L A J (O

Membership No: 23299&’”’
Place: Secunderab,ad-Q
Date:03-05-2025 fl.

N K e Pramt Chandrakant Dalvi
"ETSSN Sivarama Prasad =" Company Secretary
Chlef Finance Officer Membership No: A62392
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J C BIOTECH PRIVATE LIMITED
CIN NO. : U65993TG1991PTC013624

Statement of Profit and Loss for the year ended 31st March, 2025
(Amount in INR thousands, unless otherwise stated)

Year ended Year ended
Notes 31-Mar-25 31-Mar-24

Income
Revenue from operations 25 6,00,069 6,26,638
Other income 26 1,125 1,096
Total income - 6,01,194 6,27,734
Expenses
Cost of material consumed 27 2,05,112 1,96,048
Changes in inventories of finished goods and work-in- 28
Progress (33,084) (1,073)
Employee benefits expense 29 98,120 84,758
Finance costs 30 8,462 8,312
Depreciation and amortization expense 31 46,194 44,044
Other expenses 32 2,59,474 2,69,335
Total expenses 5,84,276 6,01,424
Profit /(Loss) before tax - 16,918 26,310
Tax expense

Current tax 33 2,446 4,214

MAT Credit Entitlement (2,446) (4,214)

Deferred tax 33 4,807 7,995

Tax Adjustment For Earlier Years 2 -
Total income tax expense 4,807 7,995

See accompanying notes to the 1-62

financial statements
The accompanying notes are an integral part of the financial statemernts.
As per our report of even date

For NAC And Associates LLP For and on behalf of the Board of Directors

Chartered Accountants J C Biotech Private Limited

Firm Registration No. Hg_\., FEW S \@ -@e AQLLL:(J JT UJ‘L”“%\T.:Q

119375W/5200011 B.Naveen Krishna W *‘Mu\!_synd Madhusudan Kabra
\NU\)AJ Executive Directoy/ < &~ {40\ Director

Nikhil Surana DIN: 07137132 [/ =/ \= \\ DIN:00148294

Partner | jl; '] b

Membership No: 232997 S "\;‘3 /\* ﬂfﬂm

Place: Secunderabad | \3‘“ “=—"Pranit Chandrakant Dalvi

Date:03-05-2025 N TSSN%h{aram 3 Prasatee.—— Company Secretary

-j.";‘}%Chie?Finance Officer Membership No: A62392

AN
W




Profit/(Loss) for the year 12,111 18,316

Profit for the period 12,111 18,316 |
I
Other comprehensive income
Items that will not be reclassified to profit or loss
Remeasurement of net employees defined benefit liability (2,262) (1,064)
Income tax effect on these items 629 296
(1,632) (768)
Other comprehensive income for the year, net of tax (1,632) (768)
Total comprehensive income for the year 10,479 17,548
Earnings / (Loss) per share
Basic earnings /(loss) per share (INR) 34 0.58 0.88
Diluted earnings /(loss) per share (INR) 34 0.58 0.88
See accompanying notes to the financial statements 1-62

The accompanying notes are an integral part of the financial statements.

As per our report of even date
For NAC And Associates LLP For and on behalf of the Board of Directors of

Chartered Accountants J C Biotech Private Limited ﬂ«_,
i i i IAQ—Q“—M\L‘Q&\FAAL:("D .

Firm Registration No.

119375W /5200011 B.Naveen Krishna
(LA Executive Director
Nikhil Surana DIN: 07137132 :
Partner - e ‘\x_.
Membership No: 232997 78 Mukund Madhuaudan Kabra
~ Director Ao

Place: Secunderabad mﬂmszw = |

Date:03-05-2025

%) 2} TSSN{1Vararha Prasad =

Chief Finance Of.f;ggr, =5¢ % !

—

Pranit Chandrakant Dalvi
Company Secretary
Membership No: A62392
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J C BIOTECH PRIVATE LIMITED
Statement of cash flows for the year ended 31st March, 2025
(Amount in INR thousands, unless otherwise stated)

Year ended Year ended
31-Mar-25 31-Mar-24

Cash flow from operating activities
Profit/ Loss before tax 16,918 26,310
Adjustments for:

Depreciation and amortization expenses 46,194 44,044

Finance cost 8,139 7,883

Interest income {1,075) (797)

Net Gain/Loss due to Foreign Currency

Translation and Transactions (48)

(Gain)/ loss on sale of Property, Plant and

Equipments 2,525

Employee Compensation Expenses(ESOP) by

AETL 633 526
Operating Profit/(loss) before working capital
changes 70,809 80,444
Changes in working capital
Increase/ (Decrease) in trade payables (9,572) 2,097
Decrease/ (increase) in inventories (13,051) {25,050)
Decrease/ (increase) in trade reéeivables 20,771 (79,665)
{Decrease)/ increase in other current liabilities (5,802) 4,151
Increase / (Decrease) in provisions 1,568 (1,126)
Increase / (Decrease) in other financial liabilities 1,371 1,026
Decrease/ (increase) in other financial assets (233) (122)
Decrease/ (increase) in other current assets (5,869) 18,458
Cash generated used in operations 59,992 212
Income tax paid (5,460) 2,580
Net cash flows generated from operating
activities (A) 54,532 2,792

See accompanying notes to the 1-62
financial statements
The accompanying notes are an integral part of the financial statements.

As per our report of even date

For NAC And Associates LLP

Chartered Accountants J C Biotech Private Limited

For and on behalf of the Board of Directors

Firm Registration No. ,\\MQ,_A \c_~ @o\/\c\,ch,.rv t; ﬂ Lop 8- \\atwa.
119375W/S200011 B.Naveen Krishn Mukund Madhusudan Kabra
s AL Executive Dlrector \ Director

Nikhil Surana DIN: 07137132 // rf
Partner

Membership No: 232997 \
Place: Secunderabad . “ i =
Date:03-05- 2025 = TSSN S1varama Prasad—

Chief Finance Officer

DIN:00148294

)
,/, - fi’ gw“‘}'
Pramt Chandrakant Dalvi

Company Secretary
Membership No: A62392



Cash flow from Investing activities

Purchase of property, plant and equipment,

capital work in progress and capital advances (27,649) (42,545) |
Investment in or redemption of Fixed deposit

(having original maturity of more than 3 months

and less than 12 months) (5) (78)
Interest received 1,075 797
Net cash flow used in investing activities (B) (26,579) (41,826)

Cash flow from Financing activities

Borrowing/(Repayment) of short-term borrowings (19,374) 46,765
Interest paid (8,139) (7,883)
Net cash flow used in financing activities (C) (27,513) 38,882

Net increase / (decrease) in cash and cash 440 (152) f
equivalents (A+B+C) '
Cash and cash equivalents at the beginning of the 97 249

year
Cash and cash equivalents at the end of the year

536 97

Cash and cash equivalents comprise (Refer note
11)
Balances with banks

On current accounts 168 58
Cash on hand 369 39
Total cash and bank balances at end of the year 536 97
Notes:
()Refer Note 20 - Reconciliation of liabilities arising from financing activites
See accompanying notes to the financial statements 1-62
The accompanying notes are an integral part of the financial statements.

As per our report of even date
For NAC And Associates LLP For and on behalf of the Board of Directors of

Chartered Accountants J C Biotech Private Limited
Firm Registration No. ‘)Lmk‘ Lo WAD
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Pranit Chandrakant Dalvi
Company Secretary
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J C BIOTECH PRIVATE LIMITED
Notes forming part of the Financial Statements for the year ended 31st Mar, 2025

(Amount in INR thousands, unless otherwise stated)
31-Mar-25  31-Mar-24

7 Other financial assets

Security Deposits 13,875 13,875
13,875 13,875

8 Other non-current assets 31-Mar-25 31-Mar-24
Capital advances - 4,116
Total other non-current other assets - 4,116

9 Inventories*
31-Mar-25 31-Mar-24

Raw materials (includes stock in transit of Rs. (previc 47,053 60,460
Work in progress 8,294 7,442
Finished goods 32,232 -
Store and spares parts including packing material

and fuel 52,280 58,907

1,39,859 1,26,808
*Hypothecated as charge against short term-borrowings. Refer note 58.
During the year ended 31 March 2025, INR 517 thousands (31 March 2024: INR NIL)
was recognized as expense for inventories recognized at net realizable value.

qr( (f:hp\ HiNE ‘ it : :

Z *L seno Sl For JC BIOTECH PVT. LTD, —
\t’ \ B A4 Mo con fobonds

\\ L__ LOME B. Naveen krishna

Executive Director



J C BIOTECH PRIVATE LIMITED

Notes forming part of the Financial Statements for the year ended 31st Mar,
(Amount in INR thousands, unless otherwise stated)

10 Trade Receivables

2025

31-Mar-25 31-Mar-24

Unsecured
-Considered good 1,04,564 1,25,335
1,04,564 1,25,335

Further classified as:

Receivable from related

parties (Refer footnote | or

Refer Note 36) 1,04,564 1,21,276

Receivable from others s 4,059
1,04,564 1,25,335
Footnote i : Due from holding Company:
Current
31-Mar-25 31-Mar-24
Advanced Enzyme
Technologies Ltd 10964 1,21,276
1,04,564 1,21,276

The net carrying value of trade receivables is considered a reasonable
approximation of fair value.
Refer Note 58 for details of security charge on Trade receivables.

For JC BIOTECH PVT. LTD,

’\\Q_g ceu kb nwAp.Hw

B. Naveen krishna
Executive Director
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JC

Notes forming part of the Financial Statements for the year ended 31st Mar, 2025

BIOTECH PRIVATE LIMITED

(Amount in INR thousands, unless otherwise stated)

11 Cash and cash equivalents 31-Mar-25 31-Mar-24
Balances with banks:

in current accounts 168 58

Cash on hand 369 39

536 97

For the purpose of the statement of cash flows, cash and cash equivalents

comprise the following:

Cash and cash equivalents 31-Mar-25 31-Mar-24
Balances with banks:
On current accounts 168 58
Cash on hand 369 39
536 97
Less: Bank overdrafts - -
536 97
12 Other Bank Balances 31-Mar-25 31-Mar-24
Fixed deposit Against Bank Guarantee (with
original maturity of more than 3 months
but less than 12 months ) 83 78
83 78
13 Other financial assets 31-Mar-25 31-Mar-24
Subsidy Receivable 11,521 11,521
Interest Receivable - Electricity Deposit 837 604
12,358 12,125
14 Current tax assets 31-Mar-25 31-Mar-24
Income tax refund receivable for earlier
years 1,920 2,265
Income tax refund receivable for current
year 1,739 -
3,659 2,265
15 Other current assets 31-Mar-25 31-Mar-24
Advances to Suppliers 7,130 7,451
Salary Advances 501 1,044
Balance with Government authorities 5,319 126
Prepaid Expenses 5,350 3,811
18,300 12,431
For JC BIOTECH PVT. LTD, _ 1:\
O ) T AL L‘. & O WAL o .

B. Naveen krishna
Executive Director
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J C BIOTECH PRIVATE LIMITED
Notes forming part of the Financial Statements for the year ended 31st Mar, 2025

{Amount in INR thousands, unless otherwise stated)

21 Trade payables

Total outstanding dues
of micro enterprises
and small enterprises

Total outstanding dues
of creditors other than
micro enterprises and
small enterprises
Total trade payables

(h

31-Mar-25  31-Mar-24

2,779 9,907
21,671 24,115
24,450 ' 34,022

For JC BIOTECH PVT. LTD,

r\\th\ .@DQNL,A;K

. Naveen krishna
Executlve Director
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J C BIOTECH PRIVATE LIMITED
Notes forming part of the Financial Statements for the year ended 31st Mar, 2025
(Amount in INR thousands, unless otherwise stated)

22 Other financial liabilities

23

24

Trade Payables for Capital Goods

Other Payables for Expenses
Total other financial liabilities

Other current liabilities
Statutory due payable

Total other current liabilities
Current Tax Liability (Net)
Provision for Income tax (Net of

Advance tax and TDS/TCS)
Current Tax Liability (Net)

31-Mar-25 31-Mar-24

3,544 2,411
13,292 11,921
16,836 14,332

31-Mar-25 31-Mar-24

1,651 7,453
1,651 7,453

31-Mar-25 31-Mar-24

- 1,620
- 1,620

For JC BIOTECH PVT. LTD

B. Naveen krishna
Executive Director



J C BIOTECH PRIVATE LIMITED

Notes forming part of the Financial Statements for the year ended 31st Mar, 2025

(Amount in INR thousands, unless otherwise stated)

25 Revenue from operations

Revenue from operations
-Sale of goods

Other operating revenue

Total revenue from operations

26 Other income

Other non operating income

Interest income on security deposits

Interest income on IT Refund

Net Gain due to Foreign Currency Transaction & Translation
Miscellaneous income

Total other income

27 Cost of material consumed*

Inventory at the beginning of the year
Add: Purchases
Less: Inventory at the end of the year

Cost of raw material and packing material consumed

* Refer note no. 56

28 Changes in inventories of finished goods and
work-in-progress

Inventories at the beginning of the year
-Finished goods
-Work-in-progress

Less: Inventories at the end of the year
-Finished goods
-Work-in-progress

Net decrease/ (increase)

31-Mar-25 31-Mar-24
5,99,776 6,26,262
5,99,776 6,26,262
293 376
6,00,069 6,26,638
31-Mar-25 31-Mar-24
1,075 797
48 246
- 48
1 5
1,125 1,096
31-Mar-25 31-Mar-24
61,020 59,622
1,91,290 1,97,446
47,198 61,020
2,05,112 1,96,048
31-Mar-25 31-Mar-24
7,442 6,368
7,442 6,368
32,232 -
8,294 7,442
40,526 7,442
(33,084) (1,073)

For JC BIOTECH PVT. LTD,

B. Naveen krishna
Executive Director




29 Employee benefits expense

30

31

Salaries, wages, bonus and other allowances
Contribution to Provident Fund and ESI
Gratuity and compensated absences

Staff welfare expenses

Total employee benefits expense

Finance costs

Interest on borrowing

on Working Capital facilities
Interest on delay in payment of taxes
Other borrowing costs
Total finance costs

Depreciation and amortization expense

Depreciation (Refer Note 5)
Amortization (Refer Note 6)

Total depreciation and amortization expense

32 Other expenses

Manufacturing Expenses
Consumption of Stores and Spare Parts
Consumption of Consumables
Power and Fuel

Carriage Inward and Freight
Repairs and Maintenance

- Buildings

- Plant and Equipment

- Others

Analysis & Testing Charges
Insurance

Other Manufacturing Expenses

Selling and Distribution Expenses
Freight Outward and Forwarding

31-Mar-25 31-Mar-24
82,494 70,796
5,880 4,947
2,657 2,282
7,089 6,733
98,120 84,758
31-Mar-25 31-Mar-24
7,954 7,883
185 46
322 383
8,462 8,312
31-Mar-25 31-Mar-24
46,173 43,958
20 86
46,194 44,044
31-Mar-25 31-Mar-24
30,020 41,128
6,638 8,980
1,46,969 1,39,904
1,483 1,790
2,332 3,031
10,270 20,393
18,201 12,691
5,750 6,320
10,041 5,132
2,376 2,958
2,34,079 2,422,327
916 1,444
916 1,444

For JC BIOTECH PVT. LTD,

. Naveen krishna
Executive Director
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Administrative and General Expenses

Rent 1,064 873
Rates and Taxes 1,816 1,912
Vehicle Maintenance 3,880 3,107
Printing and Stationery 338 405
Communication Expenses 489 473
Directors' Sitting Fees 220 230
Legal and Professional Charges 2,201 2,360
Payments to Statutory Auditor 386 368
Payments to Internal Auditor 165 158
Payments to Tax Auditor 80 65
Research and Development Expenses 8,754 8,116
Commuting Expenses 585 1,014
Net Loss due to Foreign Currency Transaction & Translation 8
Loss From Retirement of Property, Plant and Equipment - 2,525
Other Expenses 4,493 3,958
24,479 25,563
Total other expenses 2,59,474 2,69,335
*Note : The following is the break-up of Auditors remuneration (exclusive of GST)
31-Mar-25 31-Mar-24
As auditor:
Statutory audit 296 278
Limited Review 75 75
In other capacity:
Other matters 15 15
Reimbursement of expenses 30 15
Total 416 382
33 Income Tax and Deferred Tax
(A) Deferred tax relates to the following:
31-Mar-25 31-Mar-24
Deferred tax assets
On provision for employee benefits 1,706 641
Minimum Alternate Tax credit entitlement 11,948 9,501
Unabsorbed Depreciation 3,082 9,093
16,736 19,235
Deferred tax liabilities
On Property,Plant and Equipment 61,178 61,946
61,178 61,946
Net Deferred tax liability (44,442) (42,711)

SO For JC BIOTECH PVT. LTD,

LA B. Naveen krishna
i Executive Direcior
J

JLQTJT'



(B) Recognition of deferred tax asset to the extent of deferred tax liability

Balance sheet 31-Mar-25 31-Mar-24
Deferred tax asset 16,736 19,235
Deferred tax liabilities (61,178) (61,946)
Deferred tax assets/ (liabilities), net (44,442) (42,711)
(C) Reconciliation of deferred tax assets/ (liabilities) (net): 31-Mar-25 31-Mar-24
Opening balance as of 1 April 2024 (42,711) (39,225)
Tax liability recognized in Statement of Profit and Loss (4,807) (7,996)
Tax liability recognized in OCI
On re-measurements gain/(losses) of post-employment benefit 629 296
obligations
MAT Credit Entitlement 2,446 4,214
Closing balance as at 31 March 2025 (44,442) (42,711)

(D) Deferred tax assets/ (liabilities) to be recognized in Statement of Profit and Loss

31-Mar-25 31-Mar-24
Tax liability (4,807) (7,996)
Tax asset - -
(4,807) (7,996)
(E) Income tax expense 31-Mar-25 31-Mar-24
- Current tax taxes
- Adjustments in respect of current income tax
of previous year
- Deferred tax charge / (income) 4,807 7,996
lncome- tax expense reported in the statement 4,807 7,996
of profit or loss
(F) Income tax expense charged to OCI 31-Mar-25 31-Mar-24
Unrealised (gain)/loss on FVTOCI debt securities
Unrealised (gain)/loss on FYTOCI equity securities
Net lo.ss/(gain) on remeasurements of defined (629) (296)
benefit plans
Income tax charged to OCI (629) (296)
(H) Reconciliation of tax charge 31-Mar-25 31-Mar-24
Profit before tax 16,918 26,310
Income tax expense at tax rates applicable 4,707 7,320
Tax effects of:
- ltem not deductible for tax 67 755
- Others 36 (79)
Income tax expense 4,809 7,996

For JC BIOTECH PVT. LTD,
f\Jm—»—n-e_m lﬁ %Q“é’“

B. Naveen krishna
Executive Director
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JC BIOTECH PRIVATE LIMITED
8-2-269/S/3/A, SAGAR SOCIETY, ROAD NO.2
BANJARA HILLS

HYDERABAD - 500 034.

ASSESSMENT YEAR 2025-26
ACCOUNTING YEAR 01-04-2024 to 31-03-2025

STATUS : A DOMESTIC COMPANY IN WHICH PUBLIC ARE NOT SUBSTANTIALLY NOT INTERESTED

PAN NO : AABCJ3804B / RANGE 2

COMPUTATION OF TOTAL INCOME
BUSINES INCOME

Net Profit as per Profit & Loss Account 1,69,18,098
Add: Inadmissible items, considered seperately
Loss on sale of Fixed assets -
Donations 10,000
Interest On Income Tax 1,84,712
R & D Expenditure - Revenue 87,563,778
Depreciation 4.61,93,654
5,51,42,144
7,20,60,242
Add: Disallowance as per Tax Audit Report U/s 44AB
Penalty Paid/ Fine paid -
CSR Expenses -
Directors Commission 36,334
L eave encashment 7,85,688
Gratuity Provision Made 30,43,598
Interest on TDS 735
Bonus disallowed in the previous year
paid during the year _
Acturial Loss on Gratuity & LE
38,66,355

Less : Expenditure on R& D allowable U/s 35 (2AB)
Revenue Expenditure 87,563,778
Capital Expenditure 4,72 580

7,59,26,597

Less : Depreciation U/s 32

Total Income
Less: Set off of brought forward losses
Taxable Income

Net tax payable @25%
Add Surcharge @7%

Add Education Cess @ 4%
Total Tax Payable

Less : MAT Credit utilisation
Tax Payable

Less: TDS

Less Advance Tax

Tax Payable

92,26,358
6,67,00,239

4,29,60,482

Rs.
Rs.

Rs.
Rs.
Rs.

For JC BIOTECH PVT. LTD,
,\lm__m e AN 'L '&BM

B. Naveen krishna
Executive Director

2,37,39,756

2,37,39,756
2,37,39,756

6,85,855
35,00,000

(41,85,855)

N T



Tax Liability U/s 115 JB Minimum Alternative Tax
TAX LIABILITY AS PER MAT

Net Profit as per Profit & Loss Account 1,69,18,098 |
Add: Inadmissible items |
Remeasurement loss on employees defined benefit plan - 22,61,513

Book Profit 1,46,56,585
Tax @15% 21,98,488
Add: Surcharge @ 7% (if book profit is more than 1 Crore) 1,53,894
23,52,382
Add: Education Cess 4% 94,095
Total Tax Payable 24,46 477 16.692%
Less: Prepaid Taxes
TDS 6,85,855
Advance Tax 35,00,000
41,85,855
- 17,39,378
Add: Interest
U/s 234B -
U/s 234C - i
Tax Payable/ (Refundable) - 17,39,378
Note:
1 The assessee company is a domestic company in which public are substantially
not interested pursuant to section 2(17) of the Income Tax Act, 1961.
2 Following Loss to be carried forwared & adjusted against future years income:
Particulars Assessment Year Amountin Rs. Set off during Balance c/f
vr
Depreciation Loss 32(2) 2023-24 3,48,18,080 (2,37,39,756) 1,10,78,324
Depreciation Loss 32(2) 2024-25 - - -
3,48,18,080 (2,37,39,756) 1,10,78,324
Details MAT Credit U/s 115JB of the Income Tax Act, 1961
Asst Year Tax liability as per Tax liability as per MAT Credit MAT Credit MAT Credit Total Mat
Normal Computation MAT Computation Available Utilised Utilised During Credit
2018-2019 Nil 1,73,73,708 1,73,73,708 1,20,86,478 - 52,87,230
2024-2025 - 42,14,155 42,14,155 0 0 42,114,155
2025-2026 - 24,46,477 24,46,477 0 0 24,46 ,477

For JC BIOTECH PVT. LTD,

NI A v

N

B. Naveen krishna
Executive Director
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JC BIOTECH PRIVATE LIMITED

AS PER BALANCE SHEET APPROACH

DEFERRED TAX

AS ON 31.03.2025

PARTICULARS BOOK VALUE INCOME TAX DIFFERENCE DEFFERED TAX
1|PROERTY PLANT & Equipment 49,81,43,775 27,82,36,292 21,99,07,483 6,11,78,261.84
2|PROVISION FOR GRATUITY 33,77,796 - 33,77,796 |- 9,39,703
3|PROVISION FOR LEAVE ENCASHMENT 27,55,850 - 27,55,850 |- 7,66,677
4|DEPRECIATION LOSS 1,10,78,324 1,10,78,324 |- 30,81,990

l 202695513 5,63,89,892
Defered Tax @ 27.82 5,63,89,892
Balance as on 01.04.2024 5,22,12,214
Amount debited to P&L 41,77,678 -

Mat Credit Entitlement

Relating to Ind AS Adjustments

For JC BIOTECH PVT. LTD,

/\‘M e e 'C’\i ég".\ A’DL{;&

(1,19,47,862)

4,44,42,030

4,44,42,030

/'L.\

B. Naveen krishna
Executive Director




