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INDEPENDENT AUDITORS’ REPORT

To,
The Board of Directors
Advanced Enzymes Europe B.V., Netherlands

An audit report on Fit-for-Consolidation Consolidated Financial Statements of Advanced
Enzymes Europe B.V., Netherlands and its subsidiary to MSKA & Associates, auditor of
Advanced Enzymes Technologies Limited (Holding company of the group)

Opinion

We have audited the accompanying Fit-for-Consolidation Consolidated Financial Statements of
Advanced Enzymes Europe B.V. (‘the Company’ or ‘AEE BV’ ot ‘Holding Company’) and it’s
subsidiary Livoxx Technologies GmbH (‘Evoxx’), which comprise the Consolidated Balance sheet as
at 31 March 2026, Consolidated Statements of profit and loss, the Consolidated Statement of Cash
Ilows and the Consolidated Statement of changes in equity for the year then ended (collectively
referted to as the “Fit-for-Consolidation Consolidated Financial Statements’ or ‘Consolidated Financial
Statements’ or ‘consolidated Ind AS financial statements’). The Holding Company and its subsidiary
company constitute the "Group".

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid consolidated Ind AS financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India including the Ind AS, of the state of affairs (financial position) of the
Company as at 31 March 2026, and its profit (financial performance including other comprehensive
income), its cash flows and the changes in equity for the year ended on that date.

Basis for opinion

We conducted our audit of the consolidated Ind AS financial statements in accordance with the
Standards on Auditing (SAs) specified under Section 143(10) of the Companies Act, 2013. Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities for the
Audit of the consolidated financial statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the consolidated financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained 1s sufficient and appropriate to provide a
basis for our opinion.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of the consolidated financial
statements 1 accordance with Indian Accounting Standards (‘Ind AS?), as issued by the Institute of
Chartered Accountants of India (ICAT’) and notified by Ministry of Corporate Affairs (MCA?), India,
under the Companies Act, 2013; this includes the design, implementation, and maintenance of internal

control relevant to the preparation and fair presentation of financial statements that_aze free from
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Key Audit Matters

Key audit matters arce those matters that, in our professional judgment, were of most significance in
our audit of the standalone financial statements for the year ended March 31, 2026. These matters
were addressed in the context of our audit of the standalone financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters. We have
determined the matters described below to be the key audit matters to be communicated in our report:

SL Key Audit Matters How the Key Audit Matters were addressed
No. B in our audit
1 AEEBV had acquired 100% stake in Our audit procedures to address the

Fivoxx in carlier years. The Group in the
consolidated financial
recognised goodwill in relation to such

statements has
acquisition.

On 31 March 2026, the carrying amount
of Goodwill teflected 1 AEEBV
consolidated financial statements is INR
345.56 millions.

The Management has performed an
Impairment assessment in relation to
such Investment as per the requirements
of Ind AS 36 "Impairment of Assets"
and has determined that no impairment
provision 1s to be considered in the
current year.

On the impairment testing on its
mvestments, the determination of the fair
value of subsidiary requires management
to estimate significant assumptions
including future revenue and terminal
growth apart margin
assumptions and discount rates to
estimate future cash flows. Given the
extent of estimation uncertainty and the
materiality of the carrying value of
goodwil, we have identified the
impairment assessment of the goodwill as
a key audit matter.

rates from

impairment of Goodwill included and were
not limited to the following:

Obtained an understanding from the
Management with respect to policies and
procedures followed by the Management with
respect to measurement and testing of
impairment of Goodwill appearing in the
books relating to Acquisition of Evoxx
Technologies GmbH

Reviewed valuation working provided by the

management.

Assessed the reasonableness of inputs used in
valuation working provided by management
for the future revenue and margin
projections, the accuracy of the cash flow
forecasts and analyzed the underlying key
assumptions, including discounting rates and
terminal growth rates.

Assessed the consistency and reasonableness
of valuation methodology and assumptions,
applied, in order to assess related impairment
on Goodwill.

Assessed the adequacy and appropriateness of
the disclosures made in the Consolidated
Financial Statements in compliance with the
requirements of applicable Indian Accounting
Standards and applicable financial reporting
framework.




Other information
The Company’s Board of Directors is responsible for the other information.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the consolidated financial statements or our knowledge obtained in the audit or otherwise
appears to be materially misstated. If, based on the wotk we have performed, we conclude that there is
a material misstatement of this other information; we are required to report that fact. We have nothing
to report in this regard.

Auditors’ Responsibility

Our responsibility is to express an opinion on these consolidated financial statements which have been
prepared in accordance with the recognition and measurement principles laid down in the Companies
(Indian Accounting Standards) Rules, 2015 as per Section 133 of the Companies Act, 2013 and other
accounting principles generally accepted in India. We conducted our audit in accordance Standards of
Auditing issued by the Institute of Chartered Accountants of India. Those Standards require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the consolidated financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the consolidated Ind AS financial statements. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the consolidated
financial statements, whether due to fraud ot error. In making those risk assessments, the auditor
considers internal controls relevant to the Company’s preparation and fair presentation of the
consolidated financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company’s
internal control. Accordingly, we express no such opinion. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the significant accounting
estimates made by the Company’s management, as well as evaluating the overall presentation of the
consolidated Ind AS financial statement.

We believe that the audit evidence obtained by us and the audit evidence obtained by other auditor in
terms of their report referred to in sub-paragraph (a) of the Other Matters paragraph below, is
sufficient and appropriate to provide a basis for our audit opinion on the consolidated financial
statements.

Other Matters

(a) We did not audit the financial statements of one subsidiary company, whose financial statements
reflect total assets of Rs. 166.08 million and net assets of Rs. 141.40 million as at 31 March 2026
and total revenues of Rs. 319.21 million for the year ended on that date, as considered in the
consolidated financial statements. These financial statements have been audited by other auditor
whose reports have been furnished to us by the management and our opinion on the
consolidated financial statements, in so far as it relates to the amounts and disclosures included in
tespect of the subsidiary company, and our report in terms of Section 143 (3) of the Companies




Act, 2013 in so far as it relates to the aforesaid subsidiary company, is based solely on the report
of the other auditor.

One subsidiary 1s located in Germany whose financial statements and other financial information
have been prepared in accordance with accounting principles generally accepted in Germany and
which have been audited by other auditor under German GAAP. The Company’s management
has converted the financial statement of this subsidiary from accounting principles generally
accepted in Germany to accounting principles generally accepted i India (Ind AS). We have
audited these conversion adjustments made by the Company’s management. Our opinion in so
far as it relates to the balances and affairs of subsidiary located in Germany is based on the report
of other auditor and the conversion adjustments prepared by the management of the Company
and audited by us.

In our opinion, the consolidated financial statement referred to above present fairly in all material
respects, the consolidated financial position of the Company as of 31 March 2026 and the
consolidated result of its operations and the consolidated cash flow and consolidated statement
of changes in equity for the year ended 31 March 2026, in accordance with Indian Accounting
Standards (“Ind AS”).

The accompanying consolidated financial information has been prepared both in Indian rupees and
Euro. The financial information in Euro is prepared solely for the purpose of filing Annual
Performance Report with the Reserve Bank of India(“RBI”) as per guidelines prescribed by RBI and
is not a required part of the basic consolidated financial statements. Such information is the
responsibility of management and was detived from and relates directly to the undetlying accounting
and other records used to prepare the consolidated financial statements. We have verified the
arithmetic accuracy of the presentation of the financial information. We did not audit and do not
express an opinion on such information, and our opinion is not modified with respect to this matter.

For Manoj Kumar Sharma & Associates

Chartered Accountants =
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Manoj Kumar Sharma

M. No.: 155859
FRN: 137265W

Place: Thane
Date: 07 May 2026

UDIN: 26155859KIBLAAG417




Advanced Enzymes Europe B.V.

Fit-for-C lidation-C lidnted Balance Sheet
As at 31 March 2026

Asat As at As ot As ot
Notes 31 March 2026 31 March 2026 31 March 2025 31 Marech 2025
In EURO In INR In EURO In INR
I ASSETS
(1) Non-current asscts
(a) Property, Plant and Equipment i 481,390 52,474,553 738,043 68,139,566
(b) Goodwill 3,170,110 345,562,328 3,176,110 292,679,179
(c) Other Intangible assets IA 1,586,449 172,933,084 1,920,792 177,336,375
Total non-curreut assets 5,237,949 570,969,965 5.828.945 538,155.121
(2) Current Assets
(a) Inventories q 246,272 26,845,264 449,283 41,479,916
(b) Financial Assets
(1) Trade receivables 5 534,633 58,278,457 290,317 26,803,373
(i1) Cash and cash cquivalents 6 846,579 92,282,596 562,516 51,934,052
(d) Other current assets 7 63,508 6,922,727 58,795 5,428,218
Total current assets 1,690,992 184,329,044 1,360,911 125,645,559
Total assets 6,928,941 755,299,009 7,189,856 663,800,680
II. EQUITY AND LIABILITIES
(1) Equity
(a) Equity share capital 8 7,900,000 674,791,086 7,900,000 674,791,086
(b) Other cquity
1.1 Other Reserves 9 (2,086,862) (41,121,753) (2,301,584) (157,919,591)
Equity attributable to equity holders of the parent 5,813,138 633,669,333 5,598,416 516,871,495
Total equity 5,813,138 633,669,333 5,598,416 516,871,495
(2) Non current liabilities
(a) Financial liabilities
(i1) Lease Liabilities 20 186,388 20,317,447 567,885 52,429,761
(c) Deferred tax liabilities (net) 22 480,895 52,420,649 579,199 53,474,322
Total non current liabilities 667,283 72,738,096 1,147,084 105,904,083
(3) Current liabilities
() Financial liabilitics
(1) Lease Liabilities 20 227,163 24,762,239 48,963 4,520,455
(if) Trade payables 10 40,416 4,405,581 135,646 12,523,503
(b) Other current liabilities 1l 180,941 19,723,760 259,747 23,981,143
Total Current liabilitics 448.520 48,891,580 444,356 41,025,102
Total liabilities 6,928,941 755,299,009 7,189,856 663,800,680

The accompanying notes form an integral part of the financial statements

In terms of our report attached of even date
For Manoj Kumar Sharma & Associates
Chartered Accountants

Firm Registration no. 137265W

Ma/\/\/g Ko

Manoj Kumar Sharma
Proprietor

M. No.: 155859

Place : Thane

Date: 07 May 2026

(2. w abnre

Mukl.m-d Kabra
Director

Place : Chino, CA
Date: 7 May 2026

For and on behalf of Board of Directors of
Advanced Enzymes Eurepe B.V.,

G il

Rasika Rathi
Director

Place : Chino, CA




Advanced Enzymes Europe B.V.

Fit-for-C lidattion-C lidated Stutewent of Profit and Loss

for the year ended 31 March 2026

Revenue
Revenue from operations

Other income
Total revenue

Expenses

Cost of materials consumed

Changes in inventories of finished goods and work-in-progress
Employee benefit expense

Finance costs

Depreciation and amortization expense

Other expenses

Totul expenses
Profit before tax
Tax expense
Current tax
Deferred tax (credit)/ charge

Total tax cxpense

Profit/(Loss) for the period

Total comprehensive income for the period

Earnings per equity share
Basic
Diluted

The accompanying notes form an integral part of the financial statements,

In terms of our report attached of even date
For Manoj Kumar Sharma & Associates
Chartered Accountants

Firm Registration no. 137265W

Mwﬂ e N

Manoj Kumar Sharma
Proprietor

M No: 155859

Place Thane —
Date: 07 May 2026
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Year ended Year ended Yeur ended
31 March 2026 31 March 2026 31 March 2025

Year ended
31 March 2025

In Eure In INR In Euro In INR
3,115,354 319,207,026 2,353,120 213,572,258
85,978 8,809,507 1,360,040 123,438,975
3,201,332 328,016,533 3,713,160 337,011,233
337,264 34,125,558 510,695 46,294,613
200,481 14,806,823 106,890 8,753,389
1,343,197 137,627,376 1,298,139 117,820,797
36,796 3,770,211 344,404 31,258,553
593,419 60,803,251 654,061 55,363,364
600,970 61,577,163 585,791 53,167,107
3,112,127 312,710,382 3,499,980 316,657,823
89,205 15,306,152 213,180 20,353,410
22 2,209 210 19,100
(98,304) (10,072,466) (103,723) (9,414,007)
(98,282) (10,070,257) (103,513) (9,394,907)
187,487 25,376,409 316,693 29,748,317
187,487 25,376,409 316,693 29,748,317
0.04 4.83 0.06 5.66
0.04 4.83 0.06 5.66

For and on behalf of Board of Directors of

Advanced Enzymes Europe B.V.

(s A e W%Z

Mukund Kabra ~ Rasika Rathi
Director Director

Place * Chino, CA  Place : Chino, CA
Date: 07 May 2026




Advanced Enzymes Europe B.V.

Fit-for-C lidattion-C lidated Cnsh Flow St t for the year ended 31 March 2026
EURO INR EURO INR
For the year ended  For the year ended  For the yeur ended  For the yeur ended
Cash flows from operating activities 31 Murch 2026 31 March 2026 31 March 2025 31 March 2025
Profit before {ux 89,205 15,306,152 213,180 20,353,410
Extraordinary items
Exceptional items
Profit before exceptionul items and fax 89.205 15,306,152 213,180 20,353,410
Adjustments for sh tr ti
Depreciation and mmnortisation expense 593,419 60,803,251 654,061 59,363,364
Employee stock options amortisation expenses 27,235 2,790,615 25,693 2,331,954
Reversal of liabilities not required - - (1,309,634) {118,864,079)
Unrealised foreign exchange loss/ (gain) - . 186,343 16,912,720
700,850 78,900,018 (230,357) (19,902,630)
ltems considered separately
Interest income . - . .
Interest expenses 36,796 3,770,211 158,061 14,345,833
Dividend Income
746,655 82,670,229 (72,296) (5,556,798)
Operating profit before working capital changes
Increase / (decrease) in trade payabies (95,231) (9,757,571) 29,117 (2,642,717)
(Increase) / decrease in inventories 203,011 20,801,027 107,223 9,731,679
(Increase) / decrease in trade receivables (244,317) (25,033,298) 136,331 12,373,553
Decrease in other current assets (4,713) {482,866) 9,464 858,975
(Decrease) in other current labilities (78, B06) (8,074,644) 58,509 5,310,894
Cash generated from operating activities 526,600 60,122,878 210,113 20,075,557
Income taxes patd (22) (2,209) - -
Net cash generated from opernling activities 526,578 60,120.66% 210,113 20,075,587
Cash flows from investing activilles
Purchase of tungible assets (2,422) (248,200) (18,721) (1,699,143)
Purchase of intangible assets - - (5,586) (506,993)
Net cash used in investing activities (2422) (248,200) (24,307) (2,206,136)
Cash flows from {inancing nctivities
Proceeds from issue of share capital . - 5,362,281 478,181,430
(Payment)/ Proceeds from non-cusrent borrowings - - (5,439,742) (493,718,166)
Interest paid on lease liabilities (36,756) (3,770,211) (50,201 (4,556,299)
Lease liability paid (203,297) (20,830.308) (181,342) (16.458,850)
Net cash used in financing activities (240,093) (24,600,519) (309,003) (36,551,88
Net (decrease) / increase in cash and cash equivalents 284,063 35,271,950 (123,197) (18,682,434)
Cash and cash equivalents as at the beginning of the year 562,516 51,934,052 685,714 61,863,564
Effect of exchange rute changes on cash and cash equivalents held - 5,076,593 - 8,752,922
Cash nnd cash cquivalents as at the end of the year 34&229 92,282 595 ‘EE&“E 51,934,052
Reconcilintion of cash aud cash equivalents
Cash in hand # S8 6,364 258 23,838
Balance with banks
Current account 846,521 92,276,232 562,258 51,910,214
846,579 91,282,598 362,516 51,934,052

* Refer note no. 26
# Figures are below Euro 100, hence disclosed as Euro 0
The shove Cash Flow Statement s been prepared under the 'Indirect Method' as set out i the Acebunting Standard (IND AS) 7 - "Cash Flow St

As per our attached Report of even date
For Manoj Kumar Sharma & Associates
Chartered Accountants

Firm Registration no. 137265W

e W

Manoj Kumar Sharma

For and on bebalf of Board of Directors of
Advonced Enzymes Europe B.Y,

[$ TR UIN glrrq

Mulamd Kabra Risika Rathi

Propretor Director Director
M.No.: 155859
Place : Thane

- - Place : Chino, CA Place : Chino, CA
Date: 07 May 2026 Date: 07 May 2026




Advanced Enzymes Europe B.V.
Statement of Changes in Equity (SOCIE)
for the year ended 31 March 2026

(a) Equity share capital (refer note 8)

As at 31 March 2026

As at 31 March 2025

No. of Shares Amount No. of Shares Amount
Balance at the beginning of the year 7,900,000 674,791,086 4,276,837 351,695,526
Changes in equity share capital during the year - - 3,623,163 323,095,560
Balance at the end of the year 7,900,000 674,791,086 7,900,000 674,791,086
(b} Other equity (refer note 9
Reserves & Surplus Total
Equity
P
articulars Securities Capital Foreign currency Retalned
Premium Contribution |translation reserve| eamnings
Balance at 1 April 2024 127,159,600 2,367,614 17,202,555 | (508,010,306)| (361,280,536)
Profit for the year - * - 29,748,317 29,748,317
Other comprehensive income for the year - - 16,194,805 - 16,194,805
Total comprehensive income for the year - - 16,194,805 29,748,317 45,943,122
Add: Preminm on issue of shares 155,085,869 - - - 155,085,869
Add: Addition for the year - 2,331,954 - 2,331,954
Balance at 31 March 2025 282,245,469 4,699,567 33,397,360 | (478,261,989)| (157,919,591)
Profit for the year - - 25,376,409 25,376,409
Other comprehensive income for the year - = 88,630,814 - 88,630,814
Total comprebenslve income for the year - - 88,630,814 25,376,409 114,007,223
Add: Premium on issue of shares - - - - -
Add: Addition for the yecar 2,790,615 - - 2,790,615
|Balance at 31 March 2026 282,245,469 7,490,182 122,028,174 | (452,885,580)]  (41.121,753)

The accompanying notes form an integral part of the financial statements,

As per our attached Report of even date
For Mano} Kumar Sharma & Associates
Chartered Accountants

Firm Registration no. 137265W

- OW"SS QU

Manoj Kumar Sharma
Proprictor

MNo.: 155859

Place : Thane

Date: 07 May 2026

For and on bebalf of Board of Directors of
Advanced Enzymes Europe BV,

o e

Mukund Kabra
Director

Place : Chino, CA  Place : Chino, CA,

Date: 07 May 2026

—

sika Rathi

Director




Advanced Enzymes Europe BV,

Notes 1o the Financial Statements for (he year ended 31 March 2026
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Material accounting policies:
Ihe accounnng pelicies set out below have been applied consistently to the penods presented in the consolidated financial statements

. Principles of consolidation

The consohdated financil statements retate to the Company and i subsidiary company (collectively called "the Company”). Subsidtary company has been consolidated as per Ind AS 103, The
consahdated financial statements have been prepared on the following basis:
1 The consohdared fimaneal starements of the Company (" Advanced Enzymes Burope, BV") and its subsidiary has been consalidated on a line by line bass by adding rogether the like items of
s after chminating intra-company balances, mra-company transactions and unrealised profits/ losses from the intra-company transactions.

it

s, Dabilines, ncome and expens

goodwill on consolidation or capital reserve as the case may be

) The /deticit {as on the date of acquisimon) of the Company’s investment cost over the subsidines net worth (s recognised
and the imparrment fos
m) The consolidated financil sratements of the Company and 11s subsidiarics have been consolidared using uniform accounting policies for like transactions and other events in similar

cocumstanees as mentioned i the policie

, ifany s provided for.
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a. Revenue recognition
Revenue from sale of services:
Lhe Company ofters vanous services ranging from enzyme idenntication, izyme opimisation, enzyme and process desclopment, scale-up and production ender fised price contracts
Revenue from providing services 1s recognised i the accounting petiod i wlieh the services are rendered, lor £ ed-price contracts, revenue 1 recognised hased on the actual service provided to
the end of the repornng periad as 1 proportion of the total services to be provided. This ss determined based on the actual labour hours spent relarive 1o the total expected labour hours.
Revenue from sale of products:
The Company s engaged - selling proprietary enzyme
Revenues relited to sale of products is recognized ar a point in time when control of e asset s transferred to the customer based on an overall sment of the existence of a right 1o payment, the
allocation of ownership rghts, the transfer of physical possession, the mranster of risk and rewards, and aceeprance by the customer. In case of product sates undertaken by the Company, sales are
recigized when control of the products has transferred, being when the products are ather delivered o pre-agreed location or shupped from the v agreed in the contract, the nsk and
rewrds has mransterred, the ennty has nghe to payment and has transfered legal wele 1o a customer, Revenue from these sales is recognis specified in the contract, net of the
esuiivted rrade discounts.
[nterest income s recognized on 4 nme proportionate basis taking mro uccount the amount outstanding and the rares appheable

b. Property, plant and equipment and depreciation

1 tems of property, phant and equpment are measured ar eost, which meludes capiralised botrowing costs, less accamutined deprecntion and accumalated rmparrment los it any. Cost includes
taxes, dunes, freight and ather meidental expenses dircedy related o acquisinon/construction and mstallanon of the as Any trade discounts and rebates are deducted in arrving ar the purchase
I\I’ICL

i Subsequent expenditure related o an item of tangible assets are added 1o 1s book value only i they marease the futare benefits from the exisiing asset beyond s previously od standard of
performance

we Capital swork-m-progress meludes fixed assets not ready for thew mtended use and rebned incidental expenses and armbutable interest

n Hhe estmated useful hife of areas follows:
Plant and equipment 10-25 years
O Gt 3 yers
LT A NS 1 years
LTI e LR T 3:3 years
Pdesehopind Techi 12 years
Trade S 12 yuars
st eodanianalings I yeue
Proprivuiteio pethid, iieiul lives md residual valies aee rovsd s ek Sl vear-end i adjusted if appropriate

v ey od ey plane i equapiment 1 elsmmated feomorse Sl stitermus on dhisprnl or when no further benefitis expected from its use and dis posal. Gains / losses arising from
sl e peeyinsend inothi Stiteminr of Prodit and Loss,

Vi The Company has dlected 1o continue with the careying value of all its property, plantand cquipment as recognized in the standalone financial statements as at the date of transition to Ind AS,
maasured as per the previous GAAP and use that as the deemed cost as at the transition date pursuant to the exemption under Ind AS 101

¢, Impairment of Property, plant and equipments
The carrying values of assets ar each balance sheet date are reviewed for imparment if any indication of impairment exists,
IF the carrying amount of the assers exceed the esimated recoverable amount, an impairment is recognized for such excess amount. The impairment loss is recognized as an cxpense in the
Statement of Profit and Loss, unless the asset 1s carried at revalued amount, in which case any impawrment loss of the revalued asset is treated as a revaluation decrease to the extent a revaluation
reserve 1s avaikable for that asset.
The recoverable amount is the greater of the net selling price and their value in use Value n use s arrived at by discounting the future cash flows to their present value based on an approprrate
discount factor
When there s mdeanon that an imparment loss recognized for an asset (other than a revalued assct) in earlier accounting periods no longer exists or may have decreased, such reversal of
impairment loss 1s recognized in the Statement of Profit and Loss, to the extent the amount was prey wusly charged to the Starement of Profir and Loss. In case of revalued assets such reversal is not
recognized

d. Inventorics

Stock m made s valued at ower of cost and net relasable value. Cost 1 determind on weighted average cost method, which 1s determined on therr speatic mdividuat costs which includes only

purchasc cost.

e. Employee benefits

services are classified as short-rerm employee benefits. The short ferm employee bencfits arc accounted on

Emplovee benefits payable wholly within awelve months of recenving employee:

undiscounred bas rendered by employees.

s during the accounting period based on s

(. Income taxes

Income rax expense comprises current tx (e amount of i for the period determined in accordance with the income tax law), deferred tax charge or credit (reflecnng the rax ctfects of timing
differences betveen accountng income and aaxable income for the pertod) and Minimum Alternate Tax (MAT) credit enfitlement

Current tax
Currenr fax ¢

computed and provided For in accordance with the applicable provisions of the Income Tax Act, 1961,
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g Deferred tax

Deterred tax s provided using the lability method on emporary ditferences between the tax bases of assets and liabalines and then carrying amounts o financial teparting, purposes ar the reporting

date

set s cealised on the labnliny s settled, based on tax rates (and tax laws) that have been

are me:

Deterred tax assets and habilnes sured at the tax rates thatare expected 1o apply i the year when thy

cnacted or substinnvely enacred at the reporting date.

ssefs are recogmsed 1o the extent that it

Deterred s assets are recogmised for all deductible temporary ditterences, the carry forward of unused tax credits and any unused fux losses, Deferred

able agiunst which the deduenble wemporary differences, and the carry forward of unused tax credits and unused fax losses can be utlised.

ts probabke that maxabie protiv will be av

alable to allow all or part
ble

ets a8 reviewed ateach reporting date and reduced 1o the extent that it is no longer probable that sufficrent rasable profit will be ;
sed at cach reporting date and are recogmsed 1o the extent that it has become probable that fature

The carrying amount of deferred 1
et to be util

of the deterred tax as ed. Unrecogmsed deferred tax assets are re-iss

profits wall allow the deferred mx

:t 1o be recovered

i recogmsed outside profir or loss (cither in other comprehensive income or in cquity). Deferred tax items are recognised in

Deterred tax relatig to items recopnised outside profit or los:
correlanon to the underlying reansaction ether in OCI or dircety m equity.

15 and deferred tax labilines are otfset ita legally enforeeable right exists to set off cutrent tax assets aganst current rax labilines and the deferred raxes relate 1 the same taxable

Deferred nax as
cnnty and the same aaxanon.

Borrowing costs
Borrowing costs meurred on constructing or acquiring 1 qualifying asset are capitalized as cost of that asser urtil s ready for its ntended wse. A qualifying asser 1s an asser that necessarily takes a
All other borrowing costs are charged to revenue and recognized as an expense in the Statement of Profit and Loss.

subsranmal penod of ime to pet ready for s mtended use.

Provisions and contingencies

ssent legal or constructive obligation that can be estimated reliably, and 1615 probable that an outflow of cconomic
ments of the tme value of

\ provision s recogaused 1f, as g result of a past event, the Company has a pr
tile the obligation. Provistons are determmed by discounting the expected future cash fows ara pre-tax rate that retleers current macket ;

benefits wall be required 10 s
s specttic to the lability. The unwinding of the discount is recogrised as fin

moncey and the nis

sources. When there s a possible

ent obligaton thar may, hutwill probably not, require an outflow of

ts remote, no provision disclosure s nale,

\ disclosure for a conungent Tubdiy 1s made when there s 2 possible obligaon or a pr
oblganon of a present obligation i respect of which the likelihood of ourflow of resourc

Leases
fhe Company has adopted Ind AS 116 ¢ffecnve from April E2019 using modified retrospective approach

et for a

a lease 1l the contrace conveys the right o control the use of an entified ass

:s whether a contract contams a lease, at mncephon of a conmract. .\ conmract 15, Or contang,
s whether:

s whether a contract conveys the dght to control the use of an idennfied assets, the Company a

The Company as
period of fime in exchange for consideration. Lo asse
(1) the conract involves the use of an identified asset

() the Company has substantially all of the economie benefits from use of the 2
() the Company has

set through the penod of the lease and

the right to direer the use of the asset.

lease Imbdity at the lease commencement date; The right of-use assct i intally measured at cost, which compnises the inital amount of

e, the Company recognises a right of-use asset and -
HirctLtent date, plus any inidal direct costs mcurred and an estimate of costs to dismantle and remove the underlying

habiliy adjusted for any lease payments made at or before the

or to restore the underlying asser or the site on which it is located, le any lease incennves received

‘The nght-of-use asset is subsequently depreciated using the straight-line method from the commencement date to the cardier of the end of the useful life of the night of-use assct or the end of the
as those of property and equipment. In addinon, the right-of-use asset is periodically reduced by

ets are determined on the same basi
rements of the lease liabiliry

lease term, The esimared useful liv
impairment losses, f any, and adjusted for certam reme

s of right-of-use

The lease lability 1s intally measured at the present value of the lease payments that are not paid at the commencement dare, discounted using the interest rare implicit in the lease or, 1f that rate

cannot be readily deternuned, the Company's incremental borrowing rate.

Generally, the ompany uses s incremental borrowing rate as the discount rate. Lease payments included in the measurement of the Jease lability comprise the fixed payments, including in

substance fixed

ayments:

1 ks e offeetive interest method. e Lannpany has usod number of pracncl esprdienes whon applosg; Tnd A8 116: - Shocerm &
12 fucimnths

Vo ] e sed ¢

F loss urid feas

s Halsthitves for bt serm leases dhae ive o lese remm

e st pane [ rripany T clucted net fo tecopmest P Gfeuse degits il

sthinse hases ovor the |zse he Company applied s single discount giee oo

cupted sirth these Jea
th sl onad dare

LTIt (6

Y e i) Tease | 5 S LRI 1 i

st semme sivieormen:

it rlar ansers

Lhe Company’s leases mamly compnse office premuses, The Company’s leases land and buildings for warchouse facilines

k. Cash and cash equivalents
Strement of cash flows s prepared in accordance with the indirect method prescribed i the relevant Accounting Standard. For the purpose of presentation i the Statement of cash flows, cash and
cash equivalents meludes cash on hand, deposits held ar call with financial institutions, other short-term, lughly liquid investments with original maturities of three months o less that are readily
comertible to known amounts of cash and which are subject to an msignificant nisk of changes in value, and bank overdrafts. However, Bank overdmfts are shown within borrowings n current
labtlines n the balance sheet for the purpose of presentation

L. Operating cycle

Mlassers and babihities have been classified as current or non-current as per criteria set out in the Schedule 111 to the Companies Act, 2013

m. Financial Instruments

Financial assets

Recognition and initial measurement

‘Trade recevables and debt msteuments ssued are itially recogmsed when they are originated. All other financial assets are initially recognised when the Company becomes a party to the
contracwal provisions of the instrument.

ct 15 mimally measured at fair value. In the case of financial asscts which are recognised at fair value through profit and loss (FVTPL), the transaction costs are recognised in the
, the transaction costs are attributed to the acquisition value of the financial asset,

\ financral .
statement of profit and loss. 1n other cas
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ii. Cl

On il recognition, a4 financial as

sification

er s classified as measured it

amartised cost or
- L value thiough prafit or toss (FVTPLY: or
- far value through other comprehensive income (14.OCH) - debt mvestment or cquity investent
pt it and i the perod the Company changes its husiness model toe managimg fisncial ;

Finaneral assers are not reclissified subsequent o thar intial recognition,

set s measured atamornsed cost if it meets both of the followng conditions and is not designated as at FVIPL:
s model whose objective 1s 1o hold as
tgive rise on specified dates to cash flows that are solely payments of principal and interest on the prncipal amount outstanding
IVIPL:

s model whose objeetive is achicved by both collecting contractual cash flows and selling financial a

A fioanenl
15 10 collect contractual cash flows; and

et s held wathin a busme

= the

= the conmactual tenms of the finanesal a

A debrimvestment is measured a 'V OCT e meets both of the following conditons and s not destgnated

- the assets held within a busine:

et give nse on specified dates 1o eash flows that are solety payments of principal and mterest on the prmeipal amount outstanding,

— the contracreal terms of the financial

ed as

On mitial recogmimon of an equity investment thar s not held for t ading, the Company may irrevoeably elect to present subs quent changes m the nvestment’s fair value in OCH (desig

1V OCT — cqunty ivestment). This elecnon is made on an mvestment- by- myvestment Iy

suted at FVIPL, This inctudes all denvanve 6 recognition, the

amortised cost or at FVOCTas ar FVIPL if domg so climinates or significantly reduces

sificd as measured ar amortised cost or I'VOCH as desaribed above are m
ser thar otherwise meets the requirements 1o be measured ¢

Al tinanaial assets not ¢
Company may irreyocably designate a financ

an accounting nusmatch thar would othenwise anse

ed ona far value basis are measured at FVTPLL

cts that are held for rading ot are managed and whose performance s eval

Fmancenal as

ii Subsequent measurement and gains and losses
stsar AV TPLL
issets e subsequenty measured ar fae value: Net gans and los

Fmancnl

Fhes ncluding any interest or dividend income, are recogmised in profit or loss

Fmanenl assets at amortised cost

crive mterest method, The amortised cost s teduced by impairment Joss

amortised cost using the f
n or loss on derccogntion is recognised in profit or loss

Ehese

cts are subsequently measured a
and impament are recognised i profit or loss. Any g

Debt ms esuments at 1V OCH
Other

These assers are subsequently measured at fair value: Interest mcome under the effective nterest method, foregn exchange
stficd to proficor e

netpams and losses are recogmsed m OCHL On derecognition, gains and losses aceumulated n OCT e reclas:

Fquuty investments ar 1V OC]

d s meome m profit or doss unless the divdend clearly represenis 1 recosery of part of the cost of the myesment

These assets are subsequently measured at fue value: Dividends are recogus

Other ner gams and losses are recognsed 1in OCT and are not rechssified to profit or loss.

iv. Derecognition

ot when the conmacrual nghts to the cash flows from the tinancial ass
hip of the financ setare trnsterved or in which the Company nesther ransters nor retams substanmally all of the risks and

et expire, or 1 teansters the aghts 1o recenve the contracual cash tows n a

The Company derccognises a financial g

wansactionn which substantially all of the misks and rewards of owne
rewards of ownership and does not retam control of the financial asset
If the Company enters nto transactions whereby it transfers assets recogmsed on s balance sheet, but retams ather all or substantially

nd rewnrds of the transferred a

I of the ris

sferred

SR

fray

are not derccognised,

. Impairment of financial assets
Inaccordance with Ind AS 109, the company applies Expected Credir Loss (RCL) model for measurement and recogninon of impaiement loss on the following financial assers and credit rsk
exposure:

Fmancnal assets thar are debt insteuments, and are measured at amortised cost eg., loans, debr securitics,deposits, and bank balance,

Leade recavables
The applicanon of stmplified approach does not require the company to track changes 1n credit risk. Rather,it recognises impairment loss allowance based on |
right from its imbal recognttion.

time ECLs at each reporting date,

Financial liabilities

Recognition and initial measurement

A financial habiines are mimally recognised when the Company becomes a party to the contractual provisions of the instrument.

\ fimancral liabihty s munally measured at fair value. In the case of financial labiliics which are re cognised at fair value through profitand loss (FVIPL), the transaction costs are recognised in the
and loss. In other cases, the transaction costs arc attribured to the acquisition or issue of financial liability

- T

strement of proti

i Classification, subsequent measurement and gains and losses
Fananeal halalities are clissified as measured at amortised cost or FVTPL. A financial liability is
such on imml recogminon. Fnancial liabilines at F\TPL are measured at far value and net gains and losses, including any interest expens
are

1 derivative or it is designated as

ified as at FV'IPL f it s classified as held- for- rrading, or it i
, are recogmised in profir or loss. Other financial kabilities

red at amortised cost using the cffective interest method. Interest expense and foreign exchange gams and losses are recognised in profit or loss, Any gan or loss on

subsequently me,

derecogninon 1s also recogrised in profic or los

Derecognition

The Company derceogases a financial lability when its contractual obligarions are discharged or cancelled, or expire,

ubstantially ditferent. In thi , 4 new financial liability based on

liabihity with modified terms is recogmsed m

he Company also derecogmises o financial lability when s terms are modified and the cash flows under the moditied terms are
ed at far value. The difference between the carrying amount of the financral liability extnguished and the new financis

the modified rerms
profit or Toss

FeCOgIS

iv. Olfsetting
s 2 legally enforceable right to set off the

lnancaial assers and finanenl labilitics are offser and the ner amount presented in the balance sheet when, and only when, the Cormnpany currenty ha

amounts and it intends either ro settde them on a net basis or 1o realise the as

crand sctrle the labiity simultaneously

Share capital and share premium
ttied as cquity. Ineremental costs directly anributable to the 1ssue of new shares are shown in equity as a deduction net of .

< from the proceeds. Par value of the equity share

Ordinary shares are ¢l

15 recorded as share capital and the amount recenved in excess of the par value is classified as share premium

°

Dividend Distribution to equity shareholders
a lability to make cash distributions to equity holders when the distribution 1s authorized and the distribution 1s no longer at the discrenon of the Company. -
hareholders. A corresponding amount is recognized directly in other equity along with any tax thereon

s per the

The Company recognizes
corporate laws in Tndia, a distribunon is authorized when it is approved by the

. Foreign Currency Transactions
I'he Minancial Stiements of Company are presented 1y INR, which is also its functional currency. In preparing the Financial Statements, transactions in currencies other than the enaty's functional
cnons At the end of each reporting pentod, monerary items denonunated m foreign currencies are transhred at

‘o

currency are recogiused ar the rates of exchange prevailing at the dates of the tra
the rates prevailing ar that dare. Non-monetary items denominated in foreign currency are reported at the exchange rate ruling i the date of transaction.
I:xehunge differences on monetary items are recognised in the Statement of Profit & Loss in the period in which they anse
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3 Property, Plant and Equipment

(In INR)

Gross block Plant and Office Right of use Total
equipment equipment of assets

Balance as at 01 April 2024 105,641,307 75,802,189 163,137,893 344,581,389
Additions 1,482,559 245,823 - 1,728,382
Disposals - 808,540 - 808,540
Foreign exchange fluctuation 301.169 25,025 1,332.513 1,658,707
Balance as at 31 March 2025 107,425,035 75,264,497 164,470,406 347,159,938
Additions 135,900 128,151 - 264,052
Foreign exchange fluctuation 2,197,909 148,562 8,270,058 10,616,529
Balance as at 31 March 2026 109,758,844 75,541,210 172,740,464 358,040,519
Accumulated depreciation and amortization
Balance as at 01 April 2024 89,803,031 74,106,365 92,000,774 255,910,170
Depreciation and amortization 3,988,154 846,312 19,084,184 23,918,650
Reversal on disposal of assets - 808,448 - 808,448
Balance as at 31 March 2025 93,791,185 74,144,230 111,084,958 279,020,372
Depreciation and amortization 4,157,827 843,200 21,544,567 26,545,593
Balance as at 31 March 2026 97,949,012 74,987,428 132,629,526 305,565,965
Net block
Balance as at 31 March 2025 13,633,850 1,120,268 53,385,447 68,139,566
Balance as at 31 March 2026 11,809.832 553,782 40,110,938 52,474,553




Advanced Enzymes Europe B.V.

Notes to the Financial Statements for the year ended 31 March 2026

3A Intangible assets

Gross block

Balance as at 01 April 2024
Additions

Foreign exchange fluctuation
Balance as at 31 March 2025
Additions

Foreign exchange fluctuation
Balance as at 31 March 2026

Accumulated depreciation and amortization
Balance as at 01 April 2024

Depreciation and amortization

Balance as at 31 March 2025

Depreciation and amortization

Balance as at 31 March 2026

Net block
Balance as at 31 March 2025
Balance as at 31 March 2026

(In INR)

Rights & Computer Developed Tradename Customer Total

licences software technology relationship

233,495,606 4,216,693 296,326,756 28,592,293 89,626,979 652,258,327
610,635 - - - - 610,635
17.528 2,562 3,636,490 9.862 578,609 4,245,051
234,123,769 4,219,255 299,963,246 28,602,155 90,205,589 657,114,013
50.288 13,304 26,341,010 1 3,449,764 29,854,367
234,174,058 4,232,557 326,304,255 28,602,155 93,655,352 686,968,380
229,984,632 4,063,865 125,466,242 26,949,002 57,869,184 444,332,924
3,742,544 58,450 20,524,161 1.653.153 9,466,406 35,444,714
233,727,176 4,122,315 145,990,403 28,602,155 67,335,590 479,777,638
334.644 65,986 23,170,189 - 10,686,840 34,257,658
234,061,820 4,188,301 169,160,592 28,602,155 78,022,430 514,035,296
396,593 96,940 153,972,843 - 22,869,998 177,336,375
112,238 44,257 157,143,663 - 15,632,921 172,933,084
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Asat Asat Asat As at
31 March 2026 31 March 2026 31 March 2025 31 March 2025
In Euro In INR In Euro In INR
4 Inventories
(valued at lower of cost and net realizable value)
Raw materals and packing materials 24,321 2,651,192 26,851 2,479,021
Fiished goods 221,951 24,194,072 422,432 39,000,895
246.272 26,845,264 449,283 41,479.916
5 Trade receivables
Unsecured
Considered good 534,633 58,278,457 290,317 26,803,373
Considered doubeful = a . *
534,633 58,278,457 290,317 26,803,373
Less Proviston tor:
- Doubtful Trade Recenables - = = '
534,633 58,278,457 200,317 26,803,373
534633 58278457 290,317 26,803,373
Trade Recoivabled agpeing sehedile- I Loy
Tariculars Custand g Tor following perods o dui date of pavient Tolil
St b Less than 6 months | omomihe 1y 12 Wulatn 2-3 vears | N thean b v
Asar Mach 31, 2026
o Undispured Trade secenables — conslered gool RUCHDLS 234,138 > 534,633
il Coabispirod Vil Heconoalidis — which fis e sysmfivatt merease
cronln tsk
() Undispured Trade Recenables - creddit mparec
Vvl 301,495 234,138 53,633
Vo Masch 3102025
1 Endisputed Teade tecenables — considered good 281422 8,895 290,317
() Undhisputed Trade Recenvables — which have significant merease in
vredit sk
1 Undisputed Trade Recenables — credir impancd
Foiral e el R, H95 M7
Trade Beceivililes ageing schedul {In INILY
ameulurs Outstanding for fullowang penods from due date of payiment Tl
Nor Due Less than 6 months | 6 months -1 year 1-2 years 2-3 years More than 3 vears
e oar March 31, 2026
{1 Undisputed Irade secenvables — considered good 25,522,505 - 58,278,457
e Ldhgmnd ' esde Receivables — which live significant increase in
diedin sk
() Undispured “Teade Recetvables — credic impaseed
sl 32755052 25,522 505 SHITH ST
Vot Musedy 34, 005
1) Undispured Trade ecervables — consicleredl good 25,982,146 821,227 26,803,373
() Lanbiaprsrend ke Recervables — which fate significant merease n
creds sk
{11 Undisputed Trade Recervables — credit impuieed . -
Lol 35,952,146 821,227 26,803,378
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31 March 2026 31 March 2025

As at
31 March 2025
In INR

51,910,214
23,838

As at
31 March 2026
In Euro
6 Cash and cash equivalents
Balances with banks
- 1n current accounts 846,521
Cash on hand # 58
846,579

51,934,052
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As at As at As at As at
31 March 2026 31 March 2026 31 March 2025 31 March 2025
In Euro In INR In Euro In INR
7 Other current assets
Prepaid expenses 20,499 2,234,488 26,330 2,430,903
Others 43,009 4,688,239 32,465 2,997,315
63.508 6,922,727 58,795 5,428,218
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8 Share capital

As at As at
31 March 2026 31 March 2025
Number In INR Number In INR
Authorized
Equity shares of Euro | each 7,900,000 674,791,086 7,900,000 674,791,086
7,900,000 674,791,086 7,900,000 674,791,086
Issued, subscribed and fully paid up
Equity shares of Euro 1 cach 7,900,000 674,791,086 7,900,000 674,791,086
Total 7,900,000 674,791,086.46 7,900,000 674,791,086
a) Reconciliation of Equity share capital
As at As at
31 Mareh 2026 31 March 2025
Number in INR Number In INR
Balance at the beginning of the year 7.900,000 674,791,080 4.276,837 351,695,526
Addl Issued during the year (Refer note 25) 3,623,163 323,095,560
Balance at the end of the year 7,900,000 674,791,086 7,900,000 674,791,086
b) Shareholders hoiding more than 5% of the shares
As at As at
31 March 2026 31 March 2025
Number % of holding Number % of holding
|Eguity shares of Buro | cach
Advanced Enzyme Technologies Limited 7,900,000 100% 7,900,000 100%
7,900,000 100% 7,900,000 100%

¢} Rights, preferences and restrictions attached to equity shares

The company has one class of equity shares having a par value of Euro | per share. Each shareholder is eligible for one vote per share held, Any dividend
proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting, except in case of interim
dividend, In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the Company, in proportion to their

shareholding,

d) Shareholding of promoters:
As at 31 March 2026

Promoter's name No. of shares % of total shares % Change during the
year

| Advanced Enzyme Technologies Limited 7,900,000 100% 0%

As at 31 March 2025

Promoter's name No. of shares % ol total shares % Change during the
year

1 Advanced Enzyme Technologics Limited 7,900,000 100% Nil

As at 31 March 2024

Promoter's name No. of shares % of total shares % Change during the
year

1 Advanced Enzyme Tevhnolopies Limited 2,000,000 100% Nil
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As at As at As at As at
31 March 2026 31 March 2026 31 March 2025 31 March 2025
In Euro In INR In Euro In INR
9 Other Equity

Reserves and surplus
Securities premium account
Balance at the beginning of the year 3,173,526 282,245,469 1,434,408 127,159,600
Add : Premium on issue of sharcs - - 1,739,118 155,085,869
Balance at the end of the year 3,173,526 282,245,469 3,173,526 282,245,469
Capital Contribution
Balance at the beginning of the year 52,052 4,699,568 26,359 2,367,614
Add - Additions made during the year 27,235 2,790.615 25,693 2,331,954
Balance at the end of the year 79.287 7,490,183 52,052 4,699,568
Retained earnings
Balance at the beginning of the year (5,527,162) (478,261,988) (5,843,855) (508,010,305)
Add : Transferred (rom Statement of Profit and Loss 187.487 25,376,409 316,693 29,748,317
Balance at the end of the year (5,339.675) (452,885,579) (5,527,162) (478,261,988)
Other Comprehensive Income
Foreign Currency Translation Reserve
Balance at the beginning of the year 33,397,360 17,202,555
Add : Additions made during the year 88,630,814 16,194,805
Balance at the end of the year - 122,028,174 - 33,397,360
Total (2,086,862) (41,121.753) (2,301,584) (157.919,591)
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As at As at As at Asat
31 March 2026 31 March 2026 31 March 2025 31 March 2025
In Euro In INR In Euro In INR

10 Trade payables
Total outstanding ducs to others 40,416 4,405,581 135,646 12,523,503
40,416 4,405,581 135,646 12,523,503

Trade Payables ageing schedule-

(In Eura)

Particulars Owstanding for following periods rom due date of payiment Total

Not Due Less than 1 year 1-2 years 2-3 years More than 3 years
As at NMarch 31, 2026
(i) MISMI; B, ; . . N
(i) Others 10,032 30,384 - - 40,416
(iii) Disputed dues — MSMI - - = - - -
(iv)Disputed dues - Others s % > = . =
Totwl 10,032 30,384 - - 40416
As at March 31, 2025
() MSAILE . . B .
(i) Others 3,421 48,226 84,000 - B 135,646
() Disputed dues — MSMI$ - - - - - -
(iv)Disputed dues - Others . - - - - -
Total 3421 48.226 84,000 - - 135,646
Trade Puyubles ngeing schedule- (In Euro)
Particulars Outstandling for following periods [rom due date of payment Total

Not Due Less than | year |-2 years 2-3 years More than 3 vears
As at March 31, 2026
(i) NSNS e - . - - .
(i) Others 1,093,579 3,312,001 - - - 4,405,581
(iii) Disputed dues — MSMIZ > < 3 . . .
(@v)Disputed dues - Others = . = - - &
Total 1,093,579 3,312,001 - - B 4,405,581
As at March 31, 2025
(i) MSAII: ] . ; N . "
(if) Others 315,823 4,452,414 7,755,266.40 - - 12,523,503
(1) Disputed dues — MSMIT . » - - - -
(iv)Disputed dues - Others . * E = -
Total 315,823 4452414 7,755,266 - - 12,523,503
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As at As at As at As at
31 March 2026 31 March 2026 31 March 2025 31 March 2025
In Euro In INR In Euro In INR
11 Other current liabilities
Statutory dues
Other dues payable 23,331 2,543,202 22,786 2,103,747
Provision for expenses 157,311 17,147916 234,819 21,679,594
Other current liabilities 299 32,642 2,142 197,802
180,941 19.723.760 259,747 23,981,143
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Year ended
31 March 2026

Year ended
31 March 2026

Year ended
31 March 2025

Year ended
31 March 2025

In Buro In INR In Euro In INR
12 Revenue from contracts with customers
12.1 Disaggregated revenue information
Sale of goods 732,718 75,076,163 749,198 67,998,167
Sale of services 2,382,636 244,130,863 1,603,922 145,574,091
Total revenue from contracts with customers 3,115,354 319,207,026 2,353,120 213,572,258
12.1' A Disaggregated revenue information based on segment
Sale of goods
Human nutrition 204,906 16,187,116 213,573 16,187,116
Bio-processing 527812 58,889.047 535,625 51,811,051
732,718 75,076,163 749,198 67.998.167
12.2 Timing of revenue recognition
Revenue tecognized at a point in time 3,115,354 319.207.026 2,353,120 213,572,258
3.115,354 319,207,026 2,353,120 213,572,258
12.3 Contract balances
The following table provides information about receivables, contract asscts and contract liabilitics [rom contracts with customers,
Trade receviables (Refer Note 5) 534,633 58,278,457 290,317 26,803,373
Trade receivables are non-interest bearing and are generally on terms of’ |5 to 30 days. Decrease in overall trade receivables resulted from decrease in the
revenue from operations
13 Other income
Liabilities no longer required (Refer note 25) - - 1,309,634 118,864,079
Miscellaneous income 85,978 8,809,508 50,406 4,574,896
85,978 8,809,507 1,360,040 123,438,975
14 Cost of materials consumed
Opening stock
Raw materials and packing material 26,851 2,479,021 27,184 2,452,482
26,851 2,479,021 27,184 2,452,482
Add : Purchases during the year
Raw materials and components 334,734 34,297,729 510,362 46,321,152
334,734 34,297,729 510,362 46,321,152
Less : Closing stock
Raw materials and packing material 24 321 2,651,192 26,851 2,479,021
24,321 2,651,192 26,851 2,479,021
337264 34,125,558 510,695 46,294,613
15 Changes in inventories of finished goods
Opening stock
- Finished goods 422,432 39,000,895 529,322 47,754,284
Closing stock
- Finished goods 221,951 24,194,072 422,432 39,000,895
200,481 14,806,823 106,890 8,753,389




Advanced Enzymes Europe B.Y.
Notes to the Financial Statements for the year ended 31 March 2026

Year ended Year ended Year ended Year ended
31 March 2026 31 March 2026 31 March 2025 31 March 2025
In Euro In INR In Euro In INR
16 Employee benefit expenses
Salaries, wages and bonus 1,083,460 111,014,061 1,052,062 95,486,511
Contribution to provident and other defined contribution funds 232,502 23,822,700 220,384 20,002,332
Employee stock compensation expense 27,235 2,790,615 25,693 2,331,954
1,343,197 137.627.376 1.298,139 117,820,797
17 Finance costs
Interest expenses 36,796 3,770,211 158,061 14,345,833
Net (gain)/loss on foreign currency transactions and translations - - 186,343 16,912,720
36,796 3,770,211 344,404 31,258,553
18 Depreciation and amortization expense
Depieciation of tangible assets (refer 1o note 3) 48,808 5,001,026 53,266 4,834,466
Amortization of intangible assets (refer o note 3A) 334,343 34,257,658 390,527 35,444,714
Amortization of right-of-use assets (refer to note 3) 210,268 21,544,567 210,268 19,084,184
593,419 60,803,251 654,061 59,363,364
19 Other expenses
Travel, conveyance and car hire 40,417 4,141,242 41,710 3,785,661
Sales promotion and advertisement 1,117 114,489 1,804 163,726
Freight outward and forwarding 44,729 4,583,092 48,110 4,366,527
Other selling and distribution expenses 1,407 144,127 2,293 208,073
Rent (refer note 20) 41,496 4,251,830 65,271 5,924,038
Repairs and maintenance others 49,935 5,116,510 40,717 3,695,515
Insurance 50,288 5,152,623 48,781 4,427,398
Legal and professional charges 184,703 18,925,178 169,869 15,417,545
Advances/assets written off 108,588 11,126,200 103,713 9,413,152
Bank Charges 184 18,848 1,385 125,730
Commuting expenses 5,291 542,170 5,728 519,869
Miscellaneous expenses 72,815 7,460,854 56,410 5,119,873
600,970 61,577,163 585,791 53,167,107
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20  Leases

(1) Following are the carrying value of Right of Use Assets for the year ended March 31, 2026:
Please refer note no. 3 for detailed presentation of fair value of Right of Use of Asscts.

(b)) Maturity analysis of lease liabilities— contractual undiscounted cash fAows:

Particulars Year Ended Year Ended
31 March 2026 31 March 2025
Less than one year 27,139,977 22,166,398
One to five years 20,914,622 40,700,561
More than five years - -
Total undiscounted lease liabilities at 31 March 48,054,599 62,866,959
Discounted Lease labilities included in the statement of financial position at 31 March
Current lease liability 24,762,239 4,520,455
Non-Current lease liability 20,317,447 52,429,761

(¢) The Weighted average incremental borrowing rate of 7% pa for local currency borrowings has been applicd for measuring the
lease Liability at the date of initial application.

(d) The Company incurred Rs. 25,314,778 for the year ended 31 March 2026 (31 Mazch 2025: Rs. 23,638,928) towards expenses

relating to leases.
(¢) Total cash outflow for leases for year ended 31 March 2026 is Rs 20,830,308 (31 Mazch 2025: Rs 16,458,850).

() General Description of leasing agreements:

- Leased Assets: Leaschold office premises.

- Future Lease rentals are determined on the basis of agreed terms.

- At the expiry of lease terms, the Company has an option to return the assets or extend the term by giving notice in writing.
- Lease agreements are generally cancellable and are renewable by mutual consent on mutually agreed terms.
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21 Earnings per share (EPS)
Basic EPS amounts are calculated by dividing the profit for the year attributable to equity holders by the weighted average number of Equity shares outstanding during

the year

Diluted EPS amounts are calculated by dividing the profit attributable to equity holders by the weighted average number of Equity shares outstanding during the year
plus the weighted average number of Equity shares that would be issued on conversion of all the dilutive potential Equity shares into Equity shares

i. Profit attributable to Equity holders

(In INR)

31 March 2026

31 March 2025

Profit attributable to equity holders

ii. Weighted average number of ordinary shares

25,376,409

29,748,317

31 March 2026

31 March 2025

Equity shares/issued ordinary shares at April | 5,255,718 4,233,291
Lttt ol fiesh issue of shates for cash o otlier than cash * 1022427
Weighted average number of shares at 31 March for basic II'S 5.255.718 5,255,718
Effect of exercise of share options - -

Weighted average number of shares at 31 March for diluted EPS 5,255,718 5,255,718

Basic and Diluted earnings per share

31 March 2026

31 March 2025

Basic earnings per share
Diluted earnings per share

5.66
5.66
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22 Income taxes

Tax expense

(1) Amounts recognised in profit and loss (In INR)
Year ended Year ended
31 March 2026 31 March 2025
Current income tax 2,209 19,100
Changes in estimates related to prior period - =
2,209 19,100
Deferred income tax liability / (asset), net
Change in recognised deductible temporary difTerences (10,072,466) (9,414,007)
Deferred tax expense (10,072,466) (9,414,007)
Tax expense for the year (10,070,257) (9,394,907)
(b) Reconciliation of effective tax rate
Year ended Year ended
31 March 2026 31 March 2025
Profit before tax 25,376,409 29,748,317
Tax effect of:
Temporary differences (10,072,466) (9,414,007)
Tax expense as per profit or loss (10,072,466) (9,414,007)
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22 Income taxes (continued)

(€) Movement in deferred tax balinces

{In INR)

31 March 2026

Net balance  Recognised in - Recognised Others Net deferred tax  Deferred tax Deferved tax

T April 2025  profit or loss in OCI asset/ liability asset liability
Deferred tax asset
Property, plant and equipment 77,280,820 10,072,466 14,606,884 101,960,170 101,960,170 -
Other items (130,755,142) - (23.625,677) (154,380,819 - (154,380.819)
Tax assets (Liabilities) (53,474,322) 10,072,466 (9,018,793) (52,420,649) 101,960,170 {154, 380,819
Offsetting of defeired tax assets and liabilities (I01.960,170) 101,960,170
Net tax liabilities (53,474,322 HLDT2 466 . (. 018,793) {52,420,6449) - {52,420,649)
o 31 March 2025

Net balance  Recognised in - Recognised Others Net deferred tax  Deferred tax Deferred tax

I April 2024 profit or loss in OCI asset/ liability asset liability
Deferred tax asset
Property, plant and equipment 66,159,680 9,414,007 1,707,134 77,280,820 77,280,820 -
Othet items (127,771,377) - (2.983,765) (130.755,142) - (130,755,142)
Tax assets (Liabilities) (61,611,698) 414,007 - (1,276,631) (53.474,322) 77,280,820 (130,755,142)
Offselting of defetred tax assets and liabilities (77,280,820) 77,280,820
Net tax liabilities (01,611,698) 9,414,007 - (1,276,631) (53474,322) - (33,474,322
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24, Financial instruments

| Fmancial mstruments - Fair values and risk mangement

A Accounting classification and fir valucs

The follow ing table shows the carrving amounts and fair values of financial asscts and financial linbilitics. including their levels arc presented below Tt does not include the fiir value information for financial asscts and
financaal liabilitics not measured at farr value if their carrying amount is a reasonable approximation of fair value

{InINR}
Caryying mmount Fair value
A1 Mureh 2026 Nute FVIPL FyYTOe Amtortiaed Cost Total Llnoted prices in Signifieant Townl
Nt activemarkets  obscrvable inputs  unobservable
(Level 1) {Level 2) inputs
(Level 3)
Financial asscts
[rade recenables 5 - - 58,278,457 58278437 - - - -
Cash and cash equivalents 6 - - 92,282 596 92,282,596 - - - -
- - 150,561,052 150,561,052 - - - -
Fimancial babilities
Lease habihts - Non cunent ) - - 20317447 20317 447
Lease rabilin - Current n - - 24.762.239 24762239
Tiade payables 1 - - 40 SR L AT 1]
- AU JUS 6N AU RS 20h
Currying s sunl Fair value
M Mareh 2024 Mo FYTPL FYTOCH Amortised Cosl Total Quoted prices in Shpnifieimt Siguifican Total
Mo, aclive markets  observable inputs  unobservable
{Level 1) {Level 2) inputs
fLvel 3)
Financul asscts
Trade receinvables § - - 26.803,373 - - -
Cash and cash cquivalents i - - Sl 32 F 1034050 - - - =
- - 8137425 78,737,425 - - - a
Fiancral habilitics
Lease habilits - Non current 20 - - 32,429,761 52,429.761 - - -
Leasce liabilits - Current 20 - - 4,520,435 4,520,455 - - - .
Trade payables 12 - - 12,523,503 12,523.503 - - - -
- - 69,473,719 69,473,719 - - - =

B Measurement of fair values
Valuation techmques and sigificant unobscrvable inputs

The followng tables show the valuation techniques used in measunng Level 2 and Level 3 fair values, as well as the significant unobscrvabie inpuls uscd:

Financial mstruments measured at fair value

Type Vinluation technigue
Non current financial asscts / liabiliti Di cash flow ique : The valuation
mcasured at amortised cost model considers present value of expected

payments discounted using an appropriate
discounting rate

C Fuanciat nsk management

Fhe Company has cxposurc to the follow ing risks ansing from financial instruments
« Credut nisk

= Liquduy risk - and

» Market sk

1 Risk management framework

hlick

The Company s board of dircctors has overall ¢ ibilits for the

and oversight of the Company 's risk management framework
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Financial instruments — Fair values and risk management
ii. Credit risk

Credit risk is the risk of financial loss to the Company il"a customer or counterparty to a linancial instrument fails to meet its contractual obligations,
and arises principally from the Company’s receivables from customers and investment sccuritics. Credit risk is managed through credit approvals,
cestablishing credit limits and continuously monitoring the creditworthiness of customers to which the Company grants credit terms in the normal
course of business. The Company cstablishes an allowance for doubtful debts and impairment that represents its estimate of incurred losses in respect
of trade and other receivables and investments

Trade and other receivables

The Company’s exposure to credit risk is influenced mainly by the individual characteristics of cach customer The demographics of the customer,
including the default risk of the industry and country in which the customer operates, also has an influence on credit risk assessment. Credit risk is
managed through credit approvals, establishing credit limits and continuously monitoring the creditworthiness of customers to which the Company
grants credit (erms in the normal course of busingss,

There is no concentraion of risk for tarde receivables
Summary of the Compuny's exposure to credit risk by e of the outstanding [rom various customers is as follows:

31 March 2026

Carrying Weighted Average Loss

Amount Loss Rate Allowance
Not due 32,755,952 0.00% -
0-90 days 24,030,207 0.00%
Ol 180 days 1,492,298 0.00%
180-270 days = 0.00% -
270-360 days - 0.00% -
More than 360 days - 0.00% -

58,278,457 -
31 March 2025

Carrying Weighted Average Loss

Amount Loss Rate Allowance
Not due 25,982 146 0.00% -
0-90 days 821,227 0.00% -
b0-180 days - 0.00% -
180-270 days - 0.00% -
270-360 days - 0.00% =
More than 360 days - 0.00% -

26,803,373

The Company allocates each exposure to a credit risk grade based on a variety of data that is determined to be predictive of the risk of loss (e g
timeliness of payments, available press information etc.) and applying experienced credit judgement

Exposures to customers outstanding at the end of each reporting period are reviewed by the Company to determine incurred and expected credit
losses. Historical trends of impairment of trade receivables do not reflect any significant credit losses. Given that the macro economic indicators
affecting customers of the Company have not undergone any substantial change, the Company expects the historical trend of minimal credit losses to
continue

The Company's exposure to credit risk for trade receivables by geographic region is as follows:

As at March 31
Region 2026 2025
USA 39,229,488 18,415,776
Asia 4,600,170 2,703,726
Europe 12,644,742 3,656,977
Others 1,804,057 2,026,894

58,278,457 26,803,373

Cash and cash equivalents
The Company held cash and cash equivalents of INR 92,282 595/- at March 31, 2026 (March 31, 2025: INR 51,934,052/-). The cash and cash
equivalents are held with bank and financial institution counterparties with good credit ratings

Other than trade and other receivables, the Company has no other financial assets that are past due but not impaired
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Financial instruments - Fair values and risk management
iii. Liquidity risk

Liquidity risk is the tisk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are settled by delivering
cash or another financial asset, The Company’s approach to managing liquidity is (o ensure, as far as possible, that it will have sufficient liquidity to meet its
liabilities when they are due, under both normal and stressed conditions, without incurring unacceptable losses or risking damage to the Company’s reputation

Exposure to liquidity risk:
I'he following are the remaining contractual maturities of financial liabilities af the reporting date. The amounts are woss and undiscounted, and include estimated
interest payments

(In INR)
Contractual cash flows
31 March 2026 Carrying amount Total Upto 1 year 1-3 years 3-5 years More than 5 years
Lease labilities - Non-curren( 20,317,447 20,317,447 - 20,317,447 - +
Lease liabilitics - Current 24,762,239 24,762,239 24,762,239 - - -
Trade payable 4,405,581 4,405,581 4,405,581 - =
(In INR)
Contractual cash flows
31 March 2025 Carrying amount Total Upto 1 year 1-3 vears 3-5 years More than 5 years
Lease liabilitics - Non-current 52,429,761 52,429,761 - 52,429,761 . .
Lease liabilities - Current 4,520,455 4,520,455 4,520,455 - - =

Trade payable 12,523,503 12,523,503 12,523,503 - = =
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Financial instruments ~ Fair values and risk management (continued)
iv. Market risk

Market risk is the risk that changes in market prices — such as foreign exchange rates, interest rates and cquity prices — will affect the Company’s

income or the value of its holdings of financial instruments. Market risk 1 attributable to all market risk sensitive financial instruments including
foreign currency receivables and payables. The Company i exposed to market risk primarily related to foreign exchange rate rlsl\ Thus, our
exposure to market risk s a function of revenue generating and ()melmL, activities 1n forugn currency. The e arket sk
management is to avoid excessive exposure in our foreign currency revenues and costs.
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25 Issue of equity share

During the financial year 2024-25 the Company has issued 3,623,163 Fully paid up equity shares to Advanced
Enzyme Technologies Limited ("AETL" or "the Parent Company"). The value per equity share is EUR 1.48 and the
face value of EUR 1 per share. Pursuant to this conversion, the Parent Company now holds 7,900,000 equity share
of the Company and the Parent Company continues to be 100% shareholder of the Company.

During the financial year 2024-25 the Company made a proposal regarding repayment of its loan and interest

payable thereon to Advanced Enzymes USA, Inc ("AEU"). As per the terms the Company had proposed to pay Euro

89,985 (INR 8,082,697) as one-time settlement for interest payable as on 31 August 2024 and repay loan of Euro
26 5,349,757 (INR 485,551,008) in full.

AEU accepted the proposal and accordingly, the Company has paid interest of Euro 89,985 (INR 8,082,697) and

loan of Euro 5,349,757 (INR 485,551,008) to AEU. The Company has recognised income of Euro 1,309,634 (INR

118,864,079) as the liability no longer required. S
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27 Related Party Disclosures, as required by Indian Accounting Standurd 24 (Ind AS 24) are given below:

A Relationships:
1 Holding Company
Advanced Enzyme Technologies Limited
Il Subsidiaries:
Evoxx Technologies GMBH, Germany (Wholly owned subsidiary of Advanced Enzymes Europe B. V.)
11 Fellow Subsldiaries
Advanced Bio- Agro Tech Limited
Advanced Enzytech Solutions Limited
JC Biotech Private Limited
Advanced Enzymes, USA Inc
Advanced Enzymes (Malaysia) Sdn. Bhd. (Voluntary strike off with effect from 8 November 2023)
Cal India Food International, USA (subsidiary of Advanced Enzymes USA, Inc)
Advanced Supplementary Technologies Corporation, USA (Wholly owned subsidiary of Advanced Enzymes USA, Inc.)
Enzyme [nnovation Inc., USA (Wholly owned subsidiary of Cal India Foods International)
Starya Labs Inc. (Wholly owned subsidiary of Advanced Enzymes USA, Inc.) (incorporated on 9 December 2024)
Scitech Specialities Private Limited
Saiganesh Enzytech Solutions Private Limited
Il Key Management Personnel
Mr. Mukund Madhusudan Kabra
Ms. Rasika Rathi
B. Nature of transactions:
The following transactions were carried out with (he related parties mentioned in A above, in the ordinary course of business
31 March 2026 31 March 2025
(in INR) (in INR)
i Interest on loan taken from Advanced Enzymes, USA Inc ) 9,789,534
i, Sale of services to Advanced Enzyme Technologies Limited 123,159,582 89,474,377
iii.  Sale of goods to Advanced Enzyme Technologies Limited 879,812 603,922
iv.  Purchase of goods from Advanced Enzyme Technologies Limited 14,908,296 21,714,647
v Reimbursement of expenses- for Employee stock compensation expense 2,790,615 2,331,954
vi.  Liabilities no longer required - Interest payable - 118,864,079
vii, Repaymeat of loan and interest to Advanced Enzymes, USA Inc - 493,718,166
C. ces d onp/to the related parties; Asat Asat
31 March 2026 31 March 2025
(in INR) (in INR)
i Trade receivable- Advanced Enzyme Technologies Limited 14,156,381 1,960,975
ii.  Trade payable- Advanced Enzyme Technologies Limited - 12,186,847
28 Previous year amounts have been regrouped/ reclassified wherever necessary,
This is the balance sheet referred to in our report of even date
For Manoj Kumar Sharma & Assoclates For and on behalf of Board of Directors of

Chartered Accountants
Firm Registration no. 137265W
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Manoj Kumar Sharma Mukubd Kabra sika Rathi
Proprietor Director Director

M No.: 155859

Place : Thane Place : Chino, CA Place : Chino, CA

Date: 07 May 2026

Date: 07 May 2026
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